1150

—— ——

QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents,  Letters should be addressed to "THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica
tions as bear the writer's name, not for publication,
but as evidence of goad faith, and only to questions
referring to matters of gencral interest in regard to
which the Editor of Queries’ Column will exercise
his own discretion

1582 1. C, Hartford, Conn 1) It would be
difficult to procure a mumcipal bond to return the
rate vou mention, but there are a number of bond
1ssues of aindustrial companies that should be amply
safe for a man's imvestment and which return a
good rate. We might mention the following
Dommon Iron & Steel, 5 pe selhng arcund 83
Canadian colored cotton, 6 pc. selling around. 7
Dommion Coal, 5 pc selling around 100
Dominion Cotton, 6 p.e. selling around a7

20 We have not the necessary mformation to ad
vise you on the stock you mention, from what we
know, however, we should consider 1t as decidely
speculative ’

1583 A | B, Quebec— The dividends paid on
Union Paciic Common since 1899 are as follows

1800 ~none —~ 1900313 pc —~1901 to 1904 4 o

1905 2 pe was pad o Apnil, and 2t peon
October 19063 peoan April. - The dividend just
declared at 5 pe for the half-year 1s payable n
October, and 15 announced as putting the stock on

G4 10 pe basis
R o

ESTIMATED VALUE OF WHEAT, OATS AND
BARLEY IN THREE PROVINCES,

Mr James Awrd, manager at Winmpeg of the
Canadhan Bank of Commerce, has estimated  that
the three Provinees, viz, Mamtoba, Alberta, and
Saskatchewan, will produce, this season, 1,813,000
bushels of wheat, 80,854,680 bushels of cats and
17,735,700 bushels of barley.  Taking the average
price paid to the farmer last year, 68 cents for
wheat, 28 cents for oats, and 30 cents for barley,
we et the enormouns sum of money totalling *A’(.l'-
30313240 This for gramm alone i one  section
of Canada with a comparatively small population,
is enough to attract the attention of the world
Wheat cutting 1s progressing very satisfactonly

——————
NEW BANK BUILDINGS.

We understand  that  the  Eastern  Townships
Bank will shortly commence operations in connec
tion with the new bumlding to be erected on St
James St We are officially mformed that the
bullding 15 to be ten storey, and will be most
modern, and up-to-date 1n s architecture. The
site to be occupied by new building s at the corner
of Victonia square and St James street, and 15 one
of the most valuable sites in the business centre of
Montreal

The cost of site and buwlding will amount to
bhetween $500,000 and  $600,000
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The Bank of Toronto will also start operations
in the near future, on the adjoining building to its
present branch, on St. James St. The expenditure
on which will probably amount to nearly $3500,000

s s s

The Royal Bank of Canada is making good pro-

gress, with its new office building on St. Jame. St
L] e o o

One or two other banks are likely to erect new
hldings in the near future, on St. James St.
——eoe——
THE FUTURE OF LIFE INSURANCE
COMMISSIONS.

Just where the war on commission rates will
carry the life insurance companies is very jro-
blematical.  Reprehensible as is the condition
Ivought about by unwise, forced competition, we
Jook upon it as a fire that will ultimately be purity-
ing in its effect, and out of it the grand institution
of life insurance will emerge better and stronge
than it ever was before,—better because 1t will have
survived a great evil, and stronger by the accession
of strength a valuable experience always brings
with 1t

The evil at present existing, and which 1s so gen
crally deplored that it has not to-day an open and
out-spoken advocate or defender, is something that
cannot last forever, because it cannot stand where
it is to-day. It is an evil condition that is bound
to grow worse, and, therefore, we are logically jus
tified in predicting that it will inevitably reach
the point of 1ts own destruction.

When that time comes the business of life insur
ance will be more business-like in its character
When that time comes the companies and the publ
will have reason to rejoice, and the agent will not
be one whit poorer than he is to-day.  Just where
the much-nceded reform will first creep in, 1t =
almost 1mpossible to say, but we think 1t will be
in the direction of recognizing a practical wrong
which has been perpetrated for many, many years
and against which many of the best known and
most highly respected actuaries have protested, and
that 1s. on the undue proportion of commissions paid
on endowment policies. It 1s not so hard to justify
a4 50 peocommission on the first year's premium ot
an ordinary life pohcy, but it is utterly impossible
for any man of reasonable intelligence and busi
ness prudence, who claims to take a common-sens
view of matters, to justify the payment of anything
like such a commission as this on endowments of
comparatively short terms.  We are content to stand
by the logical soundness of the assertion, that
either the commissions pard on endowment polici
are altogether too high, or else the commissions
paid on ordinary life policies are altogether too
low; and as they stand to-day in the contracts ol
agents who hold contracts direct with their com
panies, they do not convey any fair or reasonable



