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The Royal-Victoria Lifo Insurance Co.
Arnual Meeting held at the Head Office, Montreal, March 27tb( 1901

DIRECTORS’ REPORT.
......... Hour,I <>f I Uni tor» aiibmlt hen-wllh * hoir Annual Ite|iort anil Financial Htatemeut for I In- year 11**).
iiie eaah Ini'.......  from premium* anil Inlereat reached the very aailnfaetorv anmuut of #*1.4») 47; imm the

Iiitlo ,,f In. nil HI- .i,ni|i*ml with ism Mug over 4n per cent. The ca*h premliima actually juilil to the Company hy 
|nill< >iml«lvn« during the yviir show iiii nv« mgv of $44U$2 |ht thousand of lusurancv.

Your I ilrectora having adopted a HV4 per cent. interval I,axis for computing premlnnix to la- clmrgeil on new 
|x,|i, lex Ixxmxl lifter January Hint. It**), all witch |xill. lea have ii,nxix|iHiitly Ixxn valued at :tli per cent, lutereat laiala 
In axi ei'laluliig the legal Hexen e I hern,a. Till* couxervat Ive liaxix tend* to produce a high ratio of Heaervea on In- 
xuranee anil Ammltlex In force ax allown liy the fact that, while the Insurance lucre*weal Ï4 |wr edit., the Heaervea then' 
mi Inereaw'd over 7u |w*r <'viit.

The clnIiiim by death occurred iimlvr six lives for a net amount of $d.*43.00 which have t>ocn paid, with the ex- 
ccptlon of one |N»|lry for $U*ni held over awaiting proofs of death from South Africa. The death vial me were again 
much under the ex|s*vlatl*m. according to the luatltute of Aetna rien, II in. Mortality Table.

I III: HI SINKS* OF 11KMI COMPARED WITH 18M) SHOWS AS FOLLOWS:

l‘ieinliiniM received . . .
Interest received..............
Total Cash lueoine............
Iteacrvca...............................
liiMiiratiee lu force............

.. ..$ Md.41M.dH 

.. .. li.ddl.7W 
.. .. ir,.4lJd.47 
.. .. 13MKIM.21
.. .. LMld.SMd.dd

InereaMe over 1 H!H4.............
Inereane over IMbp.............
InereiiMe over JKJm..............
Increase over 1HWW.............
lllereuMe over 1HMI..............

..............42 |H*r cent.

.............. 20 per <*ent.
............. 40 |w»r cent.
..............70 per cent.
..............24 per cent.

The new liualne** offered, amounting to Sdld.ndd of which $808,3414) wan accepted and |iollele* I aimed therefor 
"»« •»«»* "«» large iim the previous year. Tlila contra et Ion, which waa ex|ierleneed hy nearly all mnmatile*. wan partly 
dm* to the In*■reami* In premium ratcM on new buslm***. Thl* effect, however. aeeniM now to a large extent to have phmm- 
•d away, and the Indiratloua are that during the year IWdl the new IniHlneMM will again expand to u miNomihle' vol­
ume.

The AmmcIm of the Company. In* hiding the Palil-up and Ouaranleed Capital. now amount to $1 072 88651 
The Ulrvctor* again have to express their appreciation <*f the faithful aervlce* of the Agents and Staff of the

Company.
The InmiUs a ml Mceurltlea have been regularly audit «il by Messrs. Macintosh & Hyde, Chartered \ero iinhint* 

and their certIfleate Im herewith attached to the Financial Statement.
The Director* retiring thin year are Messrs. A. F. flault, Samuel Finley, lion. Jaa. O'Brien. Dr T O Rod- 

dick and Rev. It. Il Wanlen. D.D.. all of whom are eligible for re-election for the incoming term of three yearn.
All of which In r<*M|MM>tfully submitted.

JAMES CRATHKIIN.DAVID lll ltKE.
Ueneral Manager. President.

ABSTRACT UF FINANCIAL STATEMENT.
IReceipts in DlMbuntemeiils In 1904).

Premiums revived (In «uisli)..
Inier*‘Mt r«'« vivid (In cash).. ..
Ralaiiee net ledger AnhcIm. iNfcmlier 31*1, IHtm. 2 a*.71M 23

. . .$ Md,4IM 4iH 
. . M01 71»

l»*-ntli dalniM and Annuity Payments............... $ 8.145 on
CommImnIoiin and other Kxiiemo** to Agents
M«dl«ul Examiners' Fees....................................
Taxes ( Municipal ami (ioverti incut).............

j Re Insurance Premiums.......................................
: All other Expeiullture......................................... .. ei

Italaiii-e net Ledger Assets, l>eeeniher 31st,
IllOO.................................................

.. 18.34 0 23
MTU ht 
1.823 HI 
1.437 73 

20.217 87
<304.214 70

244.734 17tlovemmeiit St.s-ks and Itoinls...............................
4'ash In Rank*............................................................ .
laouiis on tin*I « lass Slocks and Ronds..............
Premiums d« f«rr«d and In course of i-ollwllon. 
.Dvrticd luteresi. Lodger Malan*'*1* and oilier

Subs*rllssl Capital (uncalled)...............................

$ 72.232 011
12.072 87 

1ÔO.INM» (Ml 
27.381 111

$304,214 70
Liabilities.

Capital Paid up in Cash...............................................
Reaem-a (Axauranoe am! Annuity Fuiiila) 

valtt.itIon by Cnna.llan Inattninee Depnrtmvnl. lat.iCIS m 
Out* death Claim awaiting ITuofa.......................... 1,000 00

$‘Jt*t.fHI0 HO11.17* 07
wm,1**1 1*1

Total Assets for security of Policyholder*. 
Dec. 31st. Ram. . . . ...........$1.072.885 51 I $321.638 21

Audlhd and found correct.
MACINTOSH A IIYDE,

Chart end Accountants an«l Auditors.
DAVID BVltKE, A.LA.. F.S.S..

Ocncral Manager.

There was a large attendance at (lie meeting.
On mol ion of (lie President. Mr. .latncs Cm them, second 

* «I li> Mr Xinlrew I' (iaillt, X'liv President, (It** IMrei'tor*' 
R*|hm( ai»*I Financial Statement was unanimously adopt si. 
ao«l Hi*' relitilig Directors Were tv electisl for t hive years.

A1 a siibsi *|ii*,m 10*** ling «if the It*i.ird Mr .laiiii's 4'ralh 
«111 was i-«*el«s-i««I PresUb lit. Mr. X F Haiilt. and ll«ei 
I. .1 Forgt I VI* * Pieshleiits, an*I Dr. T. «2. R.sldhk. Med' 
cal Director.

Ill lllo\ illg (lie adopt loll «*f I lie R*|m»|-|. tin* Pivs'drlll. Ml'. 
Cmlhern. |M»inictl «ml (lint tin* large increase In tlo* cash

linnine amt Hcaem-a of the V.imiwny .luring tlm year 
ii wry xi.tl*f.i<-ti.ry fiitlurv fnim two atnnil|a,lntx. It rat, 
allowing the certainty of aulMvIvnl revenue to provl.lv for
.III Ihilillltlva na they mullin', wlil. li la ....... of tliv great
xnfvgiianla to II Life luximmve Vo., iiu.l. aixon.lly, to pn> 
vtili' the iivi'iimuhillon nnil Invextiuviit of Heaervea 
.■oiixerviulve (mala of Intifvat. thereby plnelng aal.le xttf 
III lent fun.la to meet In'vouiI iloiibt nil linbllllli'x of the 
feime

wua

on n

The uaxeta of the Vompnuy have liming I lie year 
itl-o Im-renaixl to the nmoitnl of over $40,fW*>.

The new Inialneae reported to the Ineuraeee Department


