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increased purchasing power, upon industry
and employment snerally;

Fresent indications are that severe dowrward trend
of past year in general economie situation
in UsSe 1s being reversed -

a vevival of spending in UesSe camot but have
immensely valuable influence upon Canada
through increased trade and tourist expendi-
tures:

extent of UesSe influemee upon Canada
may be judged from fmet that, in normal
yoars, Canada-Us3. trade exceeds that
between any other two countries in

worlds

Eeonouls altuation in Caneds Sodsy essentlally sound:
Govermment has sought to ensure steady ami balanced
recovery, and to avoid the fatal pitfalls
which wore met in 19030;
Unlike 1830, there is today -~
no general over-development in capital goods
industries,
no huge acoumulated world stoecks of primary
and secondary products,




