John Kenneth Galbraith was a
panelist at the Seminar on Eco-
nomics held during the 50th
Anniversary of the Nieman Foun-
dation at Harvard University
May 6-7, 1989. Professor Gal-
braith is the Paul M. Warburg

Professor of Economics Emeritus
at Harvard University.

We have in the United States a
significant group of people who
are variously called affluent o
rich, who had a strong feeling of
neglect under previous adminis-

Pro-choice not

by Alistair Croll

The abortion issue is a contro-
versial one for which there has
been much argument and little
solution. The two sides of the
argument stand behind their
positions with a passion which is
almost unheard of these days.
And yet there seems to be a variery
of points nobody takes into
account.

The feuding sides of the issue
— pro-life and pro-choice —
advocate the birth of the child in
every case, or the birth of the child
only if the mother wants it,
respectively. They take it for
granted that their views are
opposed, but this is a flawed
argument.

A third category, and one in
direct contradiction to pro-life, is
that of pro-death. Before you call
this classification ludicrous, con-
sider the following hypothetical
situation: Baby permits are issued
to healthy, suitable parents,
which allow them to give birth.

In every other case, a pregnani
woman must have an abortion by
law.

Now, both the pro-choice and
pro-life advocates will raise their
arms in protest at such a cruel
proposition. Their doing so only
serves to further illustrate how
common - their real causes are.
The first group advocates free-
dom and right 10 life of the child,
the second, freedom and right to
life of the mother.

Since the decision — to have an
abortion or 1o carry the baby to
term — is a personal one, it seems
only right that we allow people to
form their own opinions, and not
enforce our opinions on others.
To do so would put us none too
far from the “pro-death” point ot
view, in which one must seek an
outsider’s approval to make an
intimate and highly subjective
decision.

I do not advocate abortion; in
fact, I am strongly opposed to
what seems a senseless, traumatic
and avoidable experience. Far
better to encourage the use of
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trations, and in these last years, I
think, it’s been one of the less
advertised policies of the admin-
istration to do something for that
group of people, and with a cer-
tain amount of cooperation from
the press, that has been accomp-

anti-life

birth-control devices. People who
see abortion as a method of birth
control are refusing to accept
responsibility for their actions.

Since an increase in the use of
responsible birth control reduces
the number of unwanted preg-

nancies — and the deaths of
unwanted children — it would
seem to me that pro-life suppor-

ters should concentrate their
efforts in encouraging the use of
prophylactics. Similarly, since
responsible use of birth control
leaves a person free to choose (as
opposed to becoming pregnant,
which severely limits one's
options), the pro-choice suppor-
ters should rally behind birth
control.

While our two previously teud-
ing groups are promoting
responsible birth control as a
means to further their respective
goals, they might notice that they
have reduced cases of teenage
pregnancy and impeded the
spread of social disease.
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lished. In the tradition of the
American democracy, it is not
possible ever 1o say you are
openly doing something {or the
rich. You must have, as David
Stockman said, a cover story. And
what we have had is a series of
cover stories which, on the whole,
have covered up policy that has
not been without achievement on
its own terms.

The most significant first step
was the massive reduction in
laxes on the upper income
brackets, justified by the so-called
Laffer Curve, which held, you
will all recall, that the less you
taxed, the more money you'd ger.
This was done originally, it is
said, on a piece of kleenex, and
many people think the paper
should have been put to a better
purpose. This was one step. The
next was the discovery that
income government programs,
on the whole, were damaging to
the morale of the poor. And in
consequence, we have the curtail-
ing, and in some case, the reduc-
tion of expenditure on housing,
education, and other welfare

expenditure. The argument is
that we must not throw money at
any problem with the possible
exception of defense. The broad
theory combines those two things
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Reagan’s remedy for the neglected rich

— the doctrine that the rich were
not working because they had too
little money and the poor were
not working because they had too
much. Thirdly, this gets into the
more subtle technical side of eco-
nomics; subtlety which I share
with my here this
morning, that in relation to the
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large problems that Professor
Friedman has mentioned, one
should move in macroeconomics
for a reliance on fiscal policy with
the inevitability of some move-
ment in taxes, to heavy reliance
on monetary policy with a use of
interest rates, high real interest
rates as the weapon, particularly
against inflarion, and the regime
we've had these last years, as I say,
of very high real interest rates.
The subtle social effect here is
not, I think, as accepted as I
would wish. We regard monetary
policy in much of our discussion
as socially neutral. Actually, this
reliance on high interest rates is
extraordinarily nice for people
that have money to lend. And on
the whole, people that have
money to lend and those who ger
high interest rates have more
money than people who borrow
or do not have money to lendy
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