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The Sao Paulo Tramway,
Light and Power Co.

rL.lted

Report of the Prosident andi Dirsotors for the Year
%Endoti 3lst Dcombsr,.1808.

To tise Shareholdera:
Your tDirectors beg to subrmit their gth Annual Report, accompanied by a agrmnary

of tise operations of your Company for the year ended Decexnbtr 31st, 1909, which
show tise following resuits:

Gross llarnigs.............................. .. 4,439,485 77
Operatlng xpus dMainteace charges ..... «..........846,626 67

Net tarnings......................$1,592,859 10
Taxes, etc ........ .. ........................ ~ 71,986 93
Bond iritercît........... ........... 300,000,00
Divîdends ........................ ».........978,866 7o 1,350,853 63

Surplus .............. ......... ...................... 242,005 47
Provision fur Jienewala.............................. 150,000 00

Transferred te Profit sud Iosa Account ........ ......... 92,005 47

Thse foregoing statement compared witb tisai of the previous year, shows an increase
ln Gross Earnings of $,52,075.21, or 6.6 per cent, and it is a source of gratification
to Your Directors to have tise evidence that their policy of reduction lu rates; not cinly
iu thse Lighting sud Power systems, but also in tise Passenger Depatrment, isad. the
result tisey anticipated, and not a reduction, as some may have expected. The Net
Earninga show an increase Of $88,49.32, or 5.9 per cent.

Wbile thse intereat charge remains tise saine, tise taxes sud dividend payments
show su incresse Of $148,847-22. 'Tise d.ividend payment increased $142,328-24 on
acçount of tise higiser rate of io per cent per annum isaving been paid throughout
tise year, whereaa tis rate was pa'sd in igo8 for thse last quarter only. The paymeut
for taxes increased $6,SiS.g8, beibg tise amount of business tax paid tise City 0f Sao
Paulo.

Thse property lias been maintained in the same igi state of efficiency as isereto-
fore. Tise amo unts chaiged for actual maintenance aggregated $177,s62 .86, su increase
of $ X6,14, .6z over the corresponding charge of last year. In addition there was
expenided for reneirals sud charged against tie Renewal Reserve thse éum Of $ 143,367.44.,
An appropriation fron surplus of $xSo,ooo .oc bas been made t0 this reserve, wisich
witis the undistributed balance leaves a credit of $288,664.55 t0 taire care of renewals.

Your Directors declared and there have been paîd during the year four quarterly
dividenda Of two sud one-isalf (2 Z-2) per Cent

lu accordance witis an agreement entered int with the Muuicipalîty, ail Tramway
fare zones were abolisbed iu May, sud thse rates of fares adopted were :-First-laas,
200 reis (6.16 cents), and second-class, zoo rets (3.08 cents), the latter service being,
afforded by attacising trail cars te certain of tise regular electrie cars. during certain
isours of tise day.

In the Ligisting Department a gratifying increase la showni, largely accourited for
by the reduction in rates charged. Tisere were 1,528 bouses wired for ligisting pur-

Iness during the year. Tise numnber of lampa installed at thse close of tise year were-
cndesceent, 62,321; Are, 1,638, as compared with s 1,320 Incasudescent sud 1,458 Arc

at thse close of thse previous year, a total mnerease o f ii,iSî lampa, or 2i .18 per cent.,
wisile tise number of liglit customers increased by 518, or 12.3 per cent., making a total
Of 4,727 upon our repaisera at 3ist December.

inuftise Power Department tise percentage of increase la miucis larger, tise number
of customera being 428, su increase of 67, or 18,56 par cent., while tise numiser of
il P. connected shows an increase Of 2,233 lM.P., Or 23.37 per cent. The Gencral
Manager reports there la every indication tisaI inaýnufacturing industries wlll require
over 2,500 H.P. additlonil duriisg i910.

The expenditure on Capital Account amounted te $767,000. 65. Tise additions to
tise Hydraulic Plant at Parnahyba conisted, of tise installation of tise seventis unit,
iucluding penatock, turbine, generator, transformersansd siritches, tise building of higis.

tension bus compartments. aud the excavation for tise 8Ih peristock, etc. Iu tise suis.
stati on at Sao Paulo tIsere irere instslled one x,ouo kw. motor generator. Tise Irack
milesge iras inereased by 9 1-2 miles of uew track, with tise necessary poles, feeders,
trolley wire, etc. Addstions werc made 10 tise Feeders, Vaulta, Underground Con-
duits, etc., for tise 1,iglht sud Power Departmnent. To provide necessary accommodation
for rolling stock, a liew car bsouse was erected and miscellanieous macisinery wss installed
in tise different construction sopa cf tise Company.

Ail vouchers sud accounts for tise year have been audlted sud balance siseet duly
eertif.ed by Messrs. Clarkson & Cross, Chartered Accountants, Toronto, sud by Messrs.
McAulilfe, Davis, Bell & Uo., of london, 1sigland, .Auditors lu iao Paulo. Thse
certificates of hotis tiese firmas wll ie foisnd attacised,

Respetfuiy dWM. MACKENZlE, Presi dent.

Toronto, April aStis, i910.
INCOME ACCOUINT.

Grosa Earnisa.................. ........... ...... .............. $ 2,439,485 77
Operating Expenses sud Maintenance Charges ............ $846,626 67
Interest on Bonds, Taxes, etc ......................... 371,986 93 1,218,613 6o

Surplus Barninga...................................... ............ $ ,220,872 17

PROFIT AIN» IO)S ACCOUNT, December 3151, 19o9.
Balance from laat year ............................................ $ 65gagî 99
Surplus Earnings, after payment of ail expeuses, ltsterest, taxes, etc... 1,220,872 17

Ë Theé "Kitchen Queen" "%wil stay longer if ber realm
is beautified with " Lacqueret."

The old chairs are worn and soiled. 'A coat of "Lacqueet
(ariy shade to suit your fancy) will make tisem look better thasi
on tise day you bougist thein.

Touch up the refrigerator with Oak 0 Lacqiseret " and note
the effect. The wainscoting wants a coat 'of Colored "ILac-
queret " too-scars and scratches will vanish.

"Lacqueret" is a great rejuvenator and will help you to keep
the "hired girl" by reducîng her work .and, making ber
happier.

Write for our free bookiet, "Dainty Decorator," and learu
for yourself the niany uses of this household beautifier.

M»tpromiîsMtHardware and PaîntDeahorte..flLacquetL

INTERNATIONAL VARNISH CO.
TORONTO - WINNIPEG 2364,

National -Trust Co. LMI
18-22 KING STREET EAST

TORO.NTO.
.....ITAL.. $ 1,0009o

R1 -SERVE ...........$650,0

This Company is specially qualified to act as
Executor and Trustee under Will. It offers
absolute security, business management and
safe investment of trust funds.

J.' W. FLA VELLE, President. W. T. WHITE, General i

la, four of 2 1-2 per cent. eaeis........................
Tred t0 Provision of Rencuals........... ............
earrled forirard .................. ....................


