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also COBALT STOCKS
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ON COMMISSION
Private wire connections with W. H.

GOADBY & CO., Members New York
Stock Exchange.
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GOVERNMENT

MUNICIPAL and

CORPORATION
BONDS

Our lists comprise carefully select-
ed offerings of the above securities,
affording the investor 4 per cent.

to 6 per cent. interest returns.

CORRESPONDENCE INVITED.

Wood, Gundy & Co.

London, Eng. Toronto, Can.
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THE ROYAL BANK

OF CANADA

Capital Paid Up ....... $6,200,000

Reserve Funds ........ $7,200,000

Total Assets .......-.- slos,uoo,ooo
HEAD OFFICE: MONTREAL.

H. S. HoLT - = = PRESIDENT

E. . PEASE, VicE-PRESIDENT $ GENERAL MANAGER
175 Branches in CANADA and NEW-

FOUNDLAND; |8 Agencies in CUBA and
ORTO RICO.

BRITISH WEST INDIES

BAHAMAS | BARBADOS | JAMAICA
Nassau Bridgetown Kingston
TRINIDAD
Port of Spain

San Fernando

NEW YORK,
Cor. William
and Cedar Sts.

SAVINGS DEPARTMENT at all Branches

LONDON, ENG.,
Princes St., B.C.
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CANADIAN COURIER.

5 MONEY AND

Rizhts of Minor'ty Holders e
HE Montreal Tramways reorganization is likely
offort to determine what the rights of minority

to result in
holders are.

the minority shareholders of the Montreal Street Railway who have not
turned in their stock on the basis offe.rcd them some time ago, to ac.ccpt”thc‘
proposal, as, according to the plan which the Company had in mind, it wantls
this Montreal Street Railway stock cleaned out absolutely. The understanl(:
ing is that by the charter which the Co_mp:my has .already obtgmed from .t‘m
LgO‘islature it has the right to proceed along such lines, but evidently in VK“i
of the opposition which a few large §harcho]c!ers have made to the gel;cra
plan, they did not wish to proceed with the rxghts_whlch they alrc}a(‘l); have
obtained, but wanted to obtain some further sanction from the Legis iturj.
It is claimed that the large mortgage of $10,445,000 of 5 per cent. bonds
er )
g%ggﬁ tc})lt? g}f(e)pMontreal Street Railway stock and that the C(Emganby 1sl
therefore only carrying out its understanding with the Purchas?’rs of the bond
issue in NOw seeking the necessary power to carry out suc}llx e} P (m', e
The contention of the minority interests is that they have a per ect rig ]d
holdings in the Montreal Strect Railway Company an
ty interest can force thfm to ex}::htange tlh(t:]u;: SEE;:-
i It will be interesting to see¢ W at stand th s-
Eiiriortaalilg iortxhigncéaeiiion with Such an interesfcing matter,.mvolvmg as it
does the rights of minority holders in all Canadian corporations.
* x X

Very Prosperous Year for Royal Bank

to maintain their holdir
that no vote of a majort

. statements of the leading Canadian banks are
]_E:\/VE‘:L[\tI mtii yefrtﬁﬂ?;r ttllt’etenti(m, that of the Royal B:"mk of Canada is
s gac 'Lgtigularly satisfactory to its shareholders. The year 1911 was
il:lileoégtedelyp;he most prosperous in the history 91{'the lR]c])yal, and for the first
: ; net profits of over a mi ion dollars.
tmIle llt' V‘l’lai(sl i?gittsoai‘heox sucg strong shape that they represent 4914 per cent.
- t}s} 1(1t | liabilities to the public, while the net profits are equal to 18.58.1)@'
o ital stock Deposits increased over $16,000,000, which brings
cent on the Ctapl$88 294 000. Actual cash on hand, balances on deposit with
the total up to d el loans in New York and London, England, exceed 32
other bank?:, tallrl total liabilities to the public. Total assets increased during
per cent.fO 1$692 510,000 to $110,528,000- Net profits amounted to $l.,152,249,
the year 1rom reélse of $200,913 over the previous year. Commercial loans
b 550,646,000, being 67.55 per cent gt popony
* X X
Canadian Bank With $25,000,000 Capital.
ORON'TO is going along making tremendous stn.dcs over Montr.cal as
T financial centre of the country, and among its many attractions it
: 7 bnanble to boast of being the headquarters of the only Canadian
e }?}? an authorized capital of $25,000,000. The Board of Direc-
Pask bt @ aZdian Bank of Commerce the other day asked the shareholders
tors of tbel atn apply to Parliament for an increase in the authorized capital
for the r1g11: fc:-orgpgis‘ 000,000 to $25,000,000. The development follows on
of the Bank of the ’Eastern Townships Bank by the Bank of Commerce,
the ?_10(1“151{(110“ t be surprising if a portion of the additional capital were used
and it wou noith other .absorptions. There will, however, likely be an issue
in connectlgn V‘é to shareholders of the Bank in the not distant future, but,
of stock O ifrfs not likely that any such issue will at any one time exceed
grf]ecgﬁflseoyne half or two million dollars.
x KK

Rt DRvTE T o e

1 J J e fact that a number oif the oronto daily
N oL Iigg‘;\tlt\alc)lziﬁgtl?e Toronto Street Railway service very strongly,
; e long for one to find out from the many Montreal shareholders
it does not tﬁ{e‘lm; that they are entirely satisfied with the way things are
of_Toronto - \;venytion of these shareholders is that the City of Toronto is
gOITlE, Thel C(zn blame for the position the city finds itself in to'—day of not
itself entﬂ;fC,Y, Ot ]i;es nor sufficient equipment, as at different times it was
having suiticien sible to make a sufficiently satisfactory arrangement with the
absolutely lmfposlar e expenditures on nNew cars. In the meantime traffic has
City to justity hga tremendous ‘extent that at the rush hours there is no
deVCI'OPed 16 Sts onsiderable difficulty in handling the traffic with the equip-
denying thlett'ﬁ is cBut then, what seems to satisfy the Montreal shareholders
Iige?tfa?vt?eaea?nings i g’oing ahead by leaps and bounds, and all the time

the congestion may result in it being found advisable for the City and Street
Railway to get toget

1 try to reach an agreement on the basis of "YhiCh
the Toronto Railwayhgozxr;)darfyywill sell out to the City and not wait until the
frgnchi‘:e of the Company runs out at the end of another ten years. Of course
the shaﬂreholders figure that any price that the Company would get at the
resent time would be very much better than they likely would at the end
pf the franchise, but, on the other hand, no matter what price they would
. t now it woulé be far below what they will get if they stay with the stock
gﬁd get yearly dividends and bonuses, and in the end have to take the face
value for their property.

*x kX

Holding Company May Be a Solution.

HOIOV\’;gthat thz Montreal Street Railway crowd have got over most of
N their troubles in connection with the reorganization of the Tramways
it is understood that they will carry out another plan which will

system, £ their combining the Montreal Tramways Company and the Canadian

permit O

Light and Power, along with the many subsidiary concerns which the latter :

¢ during the past few months. The plan will call for the organi-
:?t?o?kcf? gvﬁdd?ng %ompfny which will hold a controlling interest in both

ties of the Montreal Tramways Company called for the |

another
[t has
been claimed latterly that the Montreal Tramways Company will ask,

i i ris - srmissi o force
during the present session of the Quebec Legislature, for permission to
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Investment Season

In readiness for the month of Janu-
ary, when security holders are invest-
ing their surplus or re-investing their
bond interest and dividends, we nave
prepared a booklet on STANDARD
CANADIAN SECURITIES.

The twenty-nine companies review-
ed include the following:

Duluth Superior

Halifax Tramways

Tllinois Traetion

Lake of the Woods

Ottawa L., H. & P

Wm. A. Rogers.

We would be pleased to mail copy
free on request.

McCuaig Bros. & Co.

(Members Montreal Stock Exchange)
17 St. Sacrament St., Montreal.

OTTAWA, SHERBROOKE, GRANBY,
SOREL, DANVILLE. 20

Chief Office for Canada: TORONTO

ALFRED WRIGHT, Manager

- LONDON &

v5;¥|NSUKANCE COMPAN

IRISH & MAULSON, Limited
Ohief Toronto Agents.

Cawthra Mulock & Co. |

Members of
Toronto Stock Exchange

Brokers
And

Bankers

12 KING STREET EAST
TORONTO, : CANADA

CABLE ADDRESS--CA¥LOCK, TORONTO

The Title and Trust

Bay & Richmond Sts.
TORONTO

Executor, Administrator
Assignee, Liquidator

Company,

For Policyholders Only

During the past five years the

MUTUAL LIFE

of Canada

Has earned in profits for its
policyholders

$2,262,158
Being 23.43 per cent. of the premiums
received for that period

G Profits Earned in
1906 | 1907 | 1908 | 1909 | 1910
$333 3255381, 146 |#428,682 ] ssm,m‘ $615,083

Proﬂu&rulilurcm.ofrn-imlwgin‘
1906 | 1907 | 1908 | 1909 | 1910
205% | 2198% | 2:36%| 4976 2139%

; HEAD OFFICE :
WATERLOO, -

ONT.




