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Ritrhts of Minor!-ty Holders

I1'H Montreai Tramways reorgaflization is likely to resuit i note

effort to determifle what the rigyhts of minority hoiders are. It has

been claimed iatterly that the Montreal Tramways Company xviii ask,

during the present session of thc Quebec Legisiature, for permission to force

the nîinorîty sharehoiderS of the Montreal Street Railway who have not

turle(i in their stock on the basis offered themn somne tîme ago, to accept the

proposai, as, according to the plan which the Company had in ýnind, it wants

this Montreai Street Raiiway stock cleaned out absolut:ely. The understand-

ing is that by the charter whicb the Comipany bas already obtained from the-

Legîsiature it has the righit to, proceed along snch Unes, but evidentîy in view

of the opposition which a few large shareholders have7 made to the general

Plan, they did not wîsh to proceed with therrigbhtswhifchotheyaîreadyhave

obtained, but wanted to obtain somne fnrther sacin prmter Lentr.d

It is claîmyed that the large mortgage of $1,445,000 of 5 e et od

placed on the properties Of the Montreal Tramways Company callêd for the

extinction Of the Montreal Street Railway stock and that the Company is

therefore only carrylng out its understandiflg with the purchasers of the bond

issue in now seeking the necessary power to carry out such a plan.

The contention of the minority interests is that they have a perfect right

to maintain their holdings inl the Montreai, Street Raiiway Company and

that no vote of a mnaiority interest can force them to excbange their securi-

tics for any other class. It wiil be interesting to see what stand the Legis-

lature takes in connectiofi With sncb an interesting matter, involving as it

does the rig«hts of mninority bolders in aIl Canadian corporations.
* et *

Very Prosperoas Year for Royal Bank

EVEN in a year when the statemnfts of the leading Canadian banks are

E attactig pa ticula ttion, totat of the Royal Bank of Canada is

s treb articUlparclr 5 atory toi sharebolderS. The year 1911 was

undoubtedly the most prosperous in te itrofheRylanfrtefrs

time it was able to show net profits of over a million dollars.

Its liqnid assets are in sttch strOrlg shape that they represent 49Y2 per cent.

of hetotl iabliiestothe public, while the net profits are equal to 18.58 per

ce o the aptal ies tok DeoSt in.creased over $16,00,000, whicb brings

the total up toi z88 294,000. Actnal cash nhnbaacso dpstwt

othe baksandcal bas i Ne Yok and London, I&ngland, exceed 32

*per cent. of thie total liabilities to the public. Total asset $1creasd ,dur9n

the yea fromu $92,510,000 tO $110,528,000. Net profits amonnted to$15249

*showing an increase of $200,913 ciTer the previous year.Comrilan

amount to $59,646,000, beinig 67,55 per cent. of the deposits.

Canadicin Bank With $25,000, 000 Capital.

op(NTO is g.oing along making tremeildous strides over Montreal as

T the financial centre of the country, and among its many attractions it

inow be able to boast of being the headqnarters of the only Canadian

Ban which bas an authorized capital of $25,000,000. The IBoard of Dire 'c-
tor of the Canadian B3ank of Commerce the other day asked the sharehiolders

tostoltriglttoapl o alimn for an increase in the anthorized Capital

for the frigh rt $15,00 ,() to $25,000,000. The developmnent follows on

~the acuBto ofte£5e~Twihips Bank by the Bank of Commerce,

and it oudnot be surprising if.a Portion of the additional capital were used

in ouct0t wibohr.bopis. There will, however, likely be an issue

of stock offered to shareholdef s of the Bank ini the not distant future, but,

of course, it is not likely that any such issue will at any one time exceed

one and one 4ialf or two million dollars.

Toronto RailWVaY May Figure in a Deal.

MOTWITIf1,STANDPIN' the fact tha-t a numn

N papers, are attcking the Torofito Strecet Rtý

it does not take long for one to find out fromn the

ofTrnto Railway that they are entireiy satisf

oi. T he oneio of these shareholdlers is
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Lake of the Woods
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Wmn. A. Rogers.
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