
'M'FE (COM MERCIAL

BANC 0F, MONTREA.L.
Tire eighty-second annual meeting

of tire sharcholders of the B3ank of
-jontreai iras helti ln the Board Roomn
rit one o'clociz ycatcrday.

There ivere liresent : Hion. George
A. Drumimonti, Vice-President; Sir
William C. Macdonald, Messrs. A. T.

*Paterson. E. B. Greenahieltis, R. B.
*Angus, A. F. Gauit, James Ross, R. G.

Reid, directors; ]Donald Maecmuster, Q.
C., John Crawford, G. F-. C. Smith, R.
W%. Shepherd. P. T. Judah, Q. C., B. A.
Boas. ]C. nawvilngs, W. J. Buchanan.
if. Burke. 1. S. Lyman, Q. C., J. Try-
Davies, F. H. Simii, A. W. H-ooper,
H. Mason, Rlichard White, A. T~. Tay:-
lor, WV. B. Miller, H. R. Drummnond,
Bartiett McLcnnafl, 'M. S. FoleY,
James Tasker, H. Gordon Strathy,
Davidi Morrice, Henry Dobell, Sir
Thomnas Hughes, Hector Mackenzie,
Nicholas Murphy, Henry Barbeau,
David DieFarlanre, Charles M. Holt,

W. . vana, John Morrison.
On the motion of Mr. John Crawford

Hon. George AL ]Drumm.,ond. Vice-
* president-, was unanirnously voteti to,

the chair, ln the absence of the Prosi-
dient, The Ftight Hon. Lord Strathcona
andi Mourit Royal.

On the motion of Mr. G. Fr. C. Smitb,
Seconded] by Mr. Henry Dobell, it iras
ag>reeti . "That the followIng gentie-
nien be appointed to act as scruti-
neers: Messrs. F. S. Lyman, Q. C.,
andi W.. Buchanan, and that Mr.
James Aird be the secretary of the
meeting."

THE REPORT.
Tire report of the Directors to tirs

rShareholders an. tîteir elghty-second
annual general meeting, iras thien

* read by Mr. E: S. Clouston, General
Mîanager, as folloirs

Tire 1Yé'' ectors have pleasure In pre-
ienting the elghty-second annual re-
port, showlng the result of Uic Bank's
business of tihe year endeti SOi .April,

Italatice of profit andi losa tic-
C<,utl, 3101h April. lm9 ~ ,02727

* Vroai ts for the yenr endeti
zolli .îrll. 1900, nfter do.-
i<icillg cliflY2s 0f Ianage-

iiin. andi makzInj foul pro-
vis;ion for ail hati andi
(luleItitil dehts .. .... .. ... ,i4S58

JIriticîtti 5 per cent., paiti
isi i>ccexnber. :LM0.. $ .. 00,00.00

bIisdQntl 5 per centI., pfly.
aile it Jo1nc. 100......600.000.w0

%iostînt crediteti to rcqt -.ce
'-"nt .. ....... .... .. .. 100.00.00

l'.alatnct of profit ani Tous car-
ricl forward .... .. ....... $427.1,80.S0
Since the 'Ïast annua i meetingr of

tire Stitreholders, a Brancb if the
11laîîk bas been opened at Sydney. N.
S.

A Branch Office has been openeti ln
tire leaseti promises of La Banque
Ville Marie, on the corner of Wl
Utigton and Centre streets, !-oint St.
Chtarles, 'Montreai.

«%With deep regret thse 1Dîrectors
have Io record the ticatis 0f their es-
tferneti colleagues. Ilesas. Hluga Mc-
Lennan andi W. W. Ogilvie, thse form-
er of îvhomn hall been a member of
the board -for upwards of seventecen
ypar,. andi the latter for upwartis of
IOve Ycars

The vacancles on thse boardi bave

been flilled by the eleetion of Mesrs.
James Ross andi R. G. Reid.

Ait the otficers ci the Banik Incluti-
ing tire 1leaci Oflice, have been Ta-
specteti durinig thec past year.

s'L'twrilt'0,tA ANL 1> ouJT RtoyA.i,
President.

B3ank of Montreal,
Heai Oilee.

*lth June. 1900.
THE GENERAL MNGR

INr. Clouston Ilion sald:-
In the atateinent submitted to you

to-day tire- principal changes %rbicis
have takien place durIng tire pa8t ycar
are: tise liabillles colunin shows an
Increase In circulation of $7t00.000,
and an Inecase of $6.500.000 la de-
posits bearLng Interesi.; %virile on thc
inther side there la an Increase or
$:S,00 la the reseri'ea helti la

the largeat In tise history of Canada,
and tire year cends In a blaze of uni-
versai sel f-co ngratulatlion.

For the coming year there are some
Indications 0f over production. Stocks
ln tise merchants' handa are too large,
and Ili some districts collections aîre
disappoin ting. In Tact, an. tire mo-
ment there Is soniething of a chieck,
wbvlich. liowever, may prove highly sa-
lutary, Ir the commercial conmunity
%viui only proced with caution tili the
new crop la assureti andi matters have
aditîsteti theinselves ots a more satîs-
factorv basîs.

BJritish Columbia has not shaîred la
the generai prosperity to tire saine ex-
tent as lier sister provinces, owving to
the elfeet of Injudiclous anti 111-con-
sldered legisiation. Tihis bair created a.
feeling of diatrust abroati, and the la-
90ow of forelga capital, so neccssary

1ie cnea.raI tat<r ai. 300t A pri, 1900, traq as foUloiv:

1.IA IIILITI FS.

capi14i Stock.... ............................. ......... ........... 12,000,000 00
flcst .......... . . . ....... . - 5 7 , 00 
iîalancc of IPtoSîs curried forward ................. 127.189) 80

$ý'Z -.-2.i1S<> 80
Unclai,,ccl Dividendts,.. ........... .......... ,-212 01
lt.111.yCariy Dividcad, îîayl.I li le, 14 9 0............ .00,000 00

- 8.0291392 si

Notes of it I1ltnt Cctiliîton................... 6.1610264992 S
I),î;%tnt IbC.rir inra,'c t...... ................................. <>

DC11o'it ICari:eg intcrsi.. ..... . .. î;as .9.......
Iralancec : ta allier lia.nks ira Cin:ad.j .....................

ASSETS.

Gold and silveT coin Current . ........... ... ....... ,20 11>
Govcrntnent Deuntd N OIi .... . ........ .1 2,83 4.l.0 00
P-poait wj'Îfl omnion Gascrnnct rerroircci b3. Act 01 lPailla

tuent for S caity ai gentt bank nîote circui......... too,ono Go
uuc b>y Ageces ci tik Igank andi olier 11.,nks

in forci%:,% ..nra s _ . 1,40.9 26I
Due 1-v Agencirs <of thk- Itai.k andi cthcr i3îanks

in~ Gc'caItritain .............. 4.00s'131 51;
15,6489021 Si

Domidnion andi Prtciclt Cavcrnmcni Securitie t; 318,42 39
Unit.-d Sît,,<cý ItaUwa- flora-...... ...... 1,37Î0,aur, ' 5
Note nnd ChtqttsC et otlcr Btanks ................

llank 'iciniscSan Niottca andi Branches ............. 600,000 0O
CuretsLoaîDai;scounits f relute intercsî reserved).tnti other**,«""",""
scctnnitits 2nti ............ .......... $ 33,410.112 il

1>cbtçscctsred bysiinorl;igc or o1lirtwisc .... ........... 52.659) 67
Ovcrtiuc i1iiG spcinily scclrctlos 153niovidcd for>.. .. 8 19

il.,N oi, NioNrnEAl.,
Mo~TeEsî, Jêi,%r.1iL, 1900.

Great lJrltain, anti an incase
ef 10.600.000 i jeans. A consitier-
able percentage of the latter In-
crense represents a legitimate de-
manti froni commercial customners for
ativances nrisIing froîn tire more ac-
tive andi expandIing conditions of
trade. Tire reinainder Is employet la
special operations of a teinPorarY
character, wiici will probably be
closeti out la Ille next (civ months.

Canada bns gooti reason 10 o well
satisfleti iitis the resuit of business
for thse at twelve mnonthsý. rron
every province o! Ille Dominion. %vits
thse exception o! Britisht Colunmbia.
corne reports of universatl prosPerItY,
active tradçe. godt crops antigenerally
speaking. satisfactory prices. Tire
lumber trftile neyer '%ras lIn better con-
dition; whiile thse dairy experts have
only been llmnitcd by tire extent o! thse
colti storage accommodation, whiics iS
stîli insulflcient for thse growing iralts
of thse trade. Balîroati carnings irere

E. S, CLOUSTONV.
GENERAL MANACLIR

to thec dcvelopmcnt of lier Immense
natural resources, haa beeri serlousiy
checkcti.

Tire Finance Minister of Canaaabas
Introdîîced a number of ameadments
to, tire Banik Act, hIisci are noir bc-
fore tie Hlouse. Thcy are thse out-
coule of tien ycars' expierlence of the
worklng of thse present «Bank .Act, anti
,ill no doubi. materialiy strengtben lt,
andi malie it a nmore '%rorkable Ineas-
tire. Full details of these ainenti-
moits have appeareti ln thse papers,
and t i s net necessary for me to re-
fer to tbcm berc.

Uf there are any questions respect-
lng the business or thefBank, 1 shail
be pleaseti te answer tbecm.

TRE VICE-PRESIDENT.
Hon. George il. Drummond galai:
1 do net tioubt you -will recelve wIith

%vitli Satisfaction thse statements noir
Tla before you «at the explanations
of Zhe General 'Manager.
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