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‘Phe elghty-second annual meeting
of the sharcholders of the Bank of
Montreal wag held in the Board Room

at one o'clock yesterday.

There were present: Hon. George
A. Drummond, Vice-President; Sir
wiillam C. Macdonald, Messrs. A. T.
Paterson, E. B. Greenshields, R. B.
Angus, A. F. Gault, James Ross, R. G.
Reld, directors; Donald Macmaster, Q.
C., John Crawford, G. F. C, Smith, R.
W. Shepherd, ¥. T. Judah, Q. C., B. A.
Boas, E. Rawlings, W. J. Buchanan,
M. Burke, ¥. S. Lyman, Q. C,, J. Try-
Davies, F. H. Simms, A. W. Hooper,
H. Mason, Richard White, A. . Tay-
lor, W. R. Miller, H. R. Drummond,
Bartlett McLenpnan, M. §. Foley,
James Tasker, H. Gordon Strathy,
David Morrice, Henry Dobell, Sir
Thomas Hughes, Hector Mackenzle,
Nicholas Murphy, Henry Barbeau,
David McFarlane, Charles M. Holt,
W. H. Evans, John Morrison.

On the motion of Mr. John Crawford
Hon. George A. Drummond, Vice-
President, was unanimously voted to
the chair, In the absence of the Presi-
dent, The Right Hon. Lord Strathcona
and Mount Royal.

On the motion of Mr. G. F, C. Smith,
seconded by Mr. Henry Dobell, it was
agreed : “That the following gentle-~
men be appointed to act as scruti-
neers: XNessrs. F. S. Lyman, Q. C.,
and W. J. Buchanan, and that Mr.,
James Afrd be the secretary of the
meeting.”

THE REPORT.

The report of the Directors to the
Shareholders al thelr ecighty-second
anpual general meeting, was then
read by Mr. E. S. Clouston, Gencral
AManager, as follows :—

The DMrectors have pleasure in pre-
senting the eighty-second annugal ro-
port, showing the result of the Bank's
husiness of the year ended 30th April,

N0 :

Ralauce of profit apd loss ac-
count, 30th Anprll, 1893 ....8$1,102,702.72
Trofits for the Fear cnded
a0th April. 1900, after de-
ducting charges of manage-
ment, and making full pro-
vicfon for all bad and
doubtfu! debts.. .... .. .. 1,624,358.08

§2,627,150.80

Dyldend 5 per _cent,, pald

1st Decomber, 1899 .. ....§ 600,000.00

Dhldend Sper  cent,, pay-
600,000.00

alle 1st June, 1900 .. .. ..
$1,200,000.00

Amount credited  to rest ac
COURL ce e stens eeen o« 1,000.000.00

tlance of profit and loss car-

eled forward .. .. va .. aees S427,180.S0
Since the iast annual meeting  of
the Sharcholders, a Branch of the
gunk hag been opened at Sydney, N.

(sl

A Branch Oftice has been opened in
the leased premises of La Banque
Ville Marle, on the corner of Wel-
Ungton and Centre streets, Point St
Charles, Montreal.

With deep regret the Directors
have 1o record the death of thelr es-
teeined colleaguces, diessss. Huga Mc-
Lennan and W, W, Qgilvie, the form-
er of whom had been a member of
the board for upwards of seventecn
years, and the latter for upwards of
five years,

The wvacancles on the board have

TTHE COMMERCIAL

been filled by the clection of Mesrs.
James Ross and R, G. Reld.

All the officers of the Bank includ-
ing the Head Office, have been in-
spected during the past year.

STRATHCONA AND MOUNT ROYATL.

President.
Bank of Montreal,

Head Ofitce,

4th June, 1900,

THE GENERAL MANAGER.

Mr. Clouston then said:—

In the statement submitted to you
to-day the: principal changes which
have taken place durlng the past year
are: the labilities column shows an
increase in circulation of $700,000,
and an Increase of $6,500,000 in de-+
posits bearing {nterest; while on the
other side there Is an fncrease of
$3,800,00 In the vreserves held in

1297

the largest in the history of Canada,
and the year ends in a blaze of uni-
versal self-congratulation.

TFor the coming ycar there are some
indications of over production. Stocks
in the merchants’ hands are teo large,
and In some districts collections are
disappointing. In fact, at the mo-
ment there is something of a check,
which, however, may prove highly sa-
lutary, if the commercial community
will only proceed with cautfon tfll the
new crop is assured and matters have
adjusted themselves on & more satis-
factorv basis.

British Columbia has not shared In
the gencral prosperity to the same ex-
tent as her sister provinces, owing to
the effect of injudiclous and jll-con-
sidered leglslation. This has created o
feeling of distrust abroad, and the in-
flow of forelgn capital, 80 necessary

THIE GENERAL STATEMENT.

The geacral statewent at 3oth April, 1900, was as follows s

LIABILITIES,
Capital SOCK. ... ceciias-veroiereroressiosanns srnasssee voes e aeees .8 12,000,000 00
L] O e iaes ceea .. 8 7,000,000 00
Balance of P’rofits carricd forward civeceieeecesaseoriicsananaanes 427,180 80

Unclaimed Dividends. ..o oo viieeneseonieons ooee
Halfoyearly Dividend, payable tst june, 1900, 00 aanaans

Notes of the Bank in Cicculation e s
Deposits 0ot bearsmg snterest coiees seee ceeane

Deparite bearingg interest ... vevcsease . .. .
Balance ducta other Bunks in Canada...,..v.. .0,

$ 7,427,180 80
2,212 01

600,000 00

8,029,392 §1
$ 20,029,392 81
% G.161,649 00
o 10,700,069 24
11,086,536 07

15,639 28

G8,822,804 60
% TRE52,107 10

ASSETS.

Gold and SIIVEr COI eurrent cieeuieiiien.narseens.s
Gaverament Demand Notes . .oeese. coeen

Deposit with Daminion Goverament required b) Act of Tarlin
meat for s _carity of generat bank note circalation. . .ceaeeetue.

vuc by Agzencies of this Bank and other Banks
| in forcign counteics. ... P,
Brac by Agencles of this Rank and other Banks

I Grent Beitaln.. ..o.inn cotivesinnanene

............. & 2,303,209 19

2,814,430 00 .
300,000 00

% 11,640,790 26
1,008,131 55

—— e — 15,648,021 81

Dominion and Provincial Government Sceurities . ..

United States Railway Bonde . .... ...
Notes and Cheques of other Banks

Hank Praniscs at Montreal and Rranches,

Currents Loans and Discounts (rebate interest reserved) and other

518,642 39

1,550,305 25

1,571,052 97

—$ 24,326,621 G1
600,000 00

ScCuTHITS ANE ASSCLS vevierenrasesornse = secesensessenanene® 53,430,332 13

Dcbie sccured by mortgrage or othertvise ..., ...

Overduc Dehis not specially secured Joss providcﬁ .llui'.) ........ vee

BANK OF MONTREAIT,
MONTREAL, 36T APalL, 1900,

H2,659 67
12,5383 99

53,625,635 79
$ 78,852,197 40

E. S, CLOUSTON,
GENERAL MANAGER

Great DBritain, and an  Increase
of £10,600.000 In loans. A conslder-
able percentage of the latter in-

crease represents a  legitimate  de-
mand from commercial customers for
advances arising from the more ac-
tive and  expanding conditions of
trade. The remainder Is employed in
speclal  operations of a temporary
character, which will probably be
closed out in the next few months.
Canada has good reason to be weil
satisfled with the resuit of business
for the last twelve months. FEFrom
every provinte of the Dominlon, with
the exception of British Columbix,
come reports of universal prosperity,
active trade, good crops and generally
speaking, satisfactory prices. The
lumber trade never was In better con-
dition; while the dalry eoxports have
only bLeen limited by the extent of the
cold storage accommodation, which is
still insufficient for the growing wants
of the trade. Raillroad carnings were

to the development of her immense
natural resources, has been serlously
checked.

The Finance Minister of Canada has
Introduced a number of amendments
to the Bank Act, which are now be-
fore the Xouse. They are the out-
come of ten years’ experience of the
working of the present Bank Act, and
will no doubt materially strengthen it,
and make it a more workable meas-
ure. Full detafls of these amend-
ments have appeared in the papers,
and it Is not necessary for me to re-
fer to them here.

{ there are any questions respect-
ing the business of the Bank, I shall
be pleased to answer them.

THE VICE-PRESIDENT.

Hon. George A. Drummond said:

I do not doubt you will recelve with
with satisfaction the statements now
Iald before you and the explanations
of t(he General Aanager.



