
HERON & CO.
Members Toronto Stock Exchange

WILL BUY
29 Macdonald, prefd.
79 Can. Machinery common.
20 Northern Crown Bank.
29 Colllngwood Shipbldg. Com. 
29 Bolding Paul prefd.
3 Mleelaeauga Golf.
29 Weatlngnouae Elec.
Oar Statistical Records Are

WILL SELL \
10 Home Bank.
90 Standard Reliance.
10 Crown Trust Co.
?8?;unid.*aMMA^.,nvwtmem-
•4,000 Black Lake Bonds.
1 Lamtoten Golf.

I At Y<mr Service Free of Charge, 
rill Invited.
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CORN RECEIPTS 
AGAIN FALL OFF

-J
V

Record of Yesterday’s Markets» * f

d, Porcupine’s Most 
Important Ore Body

ill WILL STREET ;
38TORONTO syoCKE. NEW YORK STOCK».rj

Prices Are Somewhat Firmer 
at Chicago, But Trading 

Lacks Volume.

Asked. Bid. J. P. Blckell A Co., Standard Bank 
ulldlne. Toronto, report fluctuations In 
ew York Stocks, as follows:

Op. High. Low. Close. Bales. 
Trunk Lines and Grangers—

B. ft Ohio..

! Am. Cyanamld com.............
do. preferred ..................

Amea-Holden
do. preferred .........

Barcelona
Brasilian T., L. ft P....
F. N. Burt pref...............
Canada Bread com.........
C. Car ft F. Co........... .

do. preferred ...............
Canada Cemént com, ...

do. preferred .......
Can. St. Unes com.

do. preferred ...
Can. Gen. Electric .
Can. Lqco. pref..........
City Dairy pref.......
Confederation Life .
Cone, Smelters .........
Consumers’ Gas ....
Crow’s Nest ..
Dome ........................
Dom. Cannere pref.
Dorn. Steel Corp. ... 
Dutyth-Superlor ...
Mackay common ...........

do. preferred ...........................
Maple Leaf com. ......... M

do. preferred ..................
Monarch com. ............................
N. Steel Car com. .

do. preferred ....
Nlplselng Mines ...
N. 8. Steel com. ...
Penmens common .
Petroleum .................
Prov. Paper pref. .
Russell M. C. com.

do. preferred ........
Sawyer-Maeséy .....

do. pi 
Spanish 

do. preferred
Standard -Cham, pref.......... 67
Steel of Canadà com

do. preferred ........
Toronto Paper ...........
Toronto Railway .......
Trethewey ..................
Tucket ta com...............
Twin City com...........
Winnipeg Ry..............

Banka-

23
52Investment Stocks Are Under 

Persistent Pressure Thruout 
the Session.

sm .. 14% 
. 60

com.

Gt. Nor. pr.. 91 92 #1% 91% 800
New Haven.. 38% , • »•
N. Y. C.........71% ,71% 71% 71%
St Paul ....... 43% 44 « 44

Pacific and Southerns—
Atchison .... 84% 86% 84% 84% 1,700,
C. P. R. ....147 148 147 147% ’800 
K. C. South.. 17% ... ... ... 100
Mo. t>ac......... 23% 28% 22% 22% 140
Nor. Pac. ... 88% 88% 88 86% 400
South. Pac.... 86% 89% 86% 86%
South. Ry. .. 88% 23% 33% 28%
Union Pac.. .120% 120% 119% 120 

Coalers—
Chea. ft O... 84 64% 68% 64%
Col. F. ft !.. 40% 41% 40% 40%

.. 46 .*'. ...

.. 77% 77% 76% 77

10 >88% A of opinion gleaned from interviews with 
experienced mining men and financiers who visited the 
Davidson Gold Mmes last week-end is that the ore being 
broken down for die mill is the most important yet d:s- 
covered in Northern Ontario. This is a large order, but 
the opinion was backed by statements as to the natm 
and dimensions of the ore body. They said it was unique 
even in Porcupine to find so wide a body averag!ag such 
high-grade ore. Considering die fact that Davidson stock 
may be bought die moment at 35 cents per share, we 
strongly advise an immediate purchase. Your profits will 
be greater, provided you act at once.

Wire us yotr order.

Erie88 84%
M%

17 Chicago. Feb. 30.—Falling off In re­
ceipts tended to put strength today Into 
the corn market. ^February delivery 
closed firm at the maximum limit al­
lowed, <1.38, but other options eased back 
a little after mid-day and finished 
steady, 81.87% for March and 11.36% for 
May, unchanged to %c off compared with 
34 hours before. Gate gained l%c to %c 
to l%c net and provision» 3%c to $1.

Comparative scan tines» of arrivait of 
corn appeared to be due to the fact that , 
railroads have cleared, up a 'good part of 
the accutnulàtlon on side track» and that 
prevailing cold weather Interfered more 
or lee» with the movement of new sup­
plie».

Trading In futures lacked volume, 
however, -owing to the restriction» asso­
ciated with the maximum price limit.

Oats, which have as yet been sub­
jected to no formal curb, Jumped to the 
highest known level Transactions 
reached a big total. Likelihood that the 
government guaranteed price on the 1918 
wheat crop would be raised 60c a bushel 
furnished the chief Impetus. Profit-tak­
ing. tho. was heavy on the bulge, espe­
cially after goealp spread that a move­
ment was on foot to confine fluctuations 
within sot bounds for any single day.

Provisions rose with hogs and grainy 
Arrivals of hog» were much short of the 
estimate.

25Find the Real WEAK TONE AT CLOT 67 66 2,100
67% 67 1,90090

V. •«%Late Reaction in Industrials is 
Without a Satisfactory 

Explanation.

78 77
108%

82itatement made a « 
Canadian states- 

om a visit to the J 
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hdomitable

148148
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Readjustments of a Drastic Char­
acter Are JExpectcd During: 

the Year.

: 878
36

New York, Feb. 20.—Investment stocks 
t pressure during to­wers under persistent 

day’s more restricted trading, for which 
foreign conditions, especially the Russian 
situation, were mainly accountable.

Pools were lees conspicuous, probably 
because of the general profit-taking that 
accompanied the recent advance, and 
pubic Interests as denoted by commis­
sion houses, showed a perceptible dimin­
ution.

Dealings once more centred In indus- 
- trials, notably war stocks, (Slipping and 

specialties com pr.sing the automobile 
and oH groupe, but the trend In these 
WUes was often so conflicting as to defy
<URaiîe*’rtf acted their recent lassitude, 
in,vine within fractional limite for the 
most part. United States Steel’s course 

, was .typical of that pursued by affiliated 
J equipments, hofdtng slightly above or 
1 under final quotations ol the previous 

day until shortly before the close, when 
prices eqs#d 1 to 2 points all around. 
Sales amounted to 740 000 shares.

j- . Reaction Not Explained. r 
The late reaction in Industriale was 

the more inexplicable from the fact that 
trade advices were unusually encourag­
ing. The ciipuelty of the leading iron 
and steel mille shows a large expansion 
during the current week with other lines 
of manufacture. . . . „

Tlmo fun,Ik were .«gain quoted at 6 
per cent., wlttu practically no supply, 
and most call loans were made at the 
six per cent, haws, last week’s drop 
in excess leaervee causing the banks 
to manifest further caution. Bonds were 
Irregular, Anglo-French 6’e showing firm­
ness, While Paris 6’s eased. Liberty Is­
sues were less active and variable. To­
tal «ales, par value, were $4,126,000.

United PUtes old coupon 4's lost % 
per cent, on call, registered 4’s gaining 

r cent, on sales.

.. 60
.8.26 8.00

'73 Penna. ...
Reading, v.

Bondi—
Anglo-French 89% 90 89% 89%

Industrials, Tractions, Etc.—
Alcohol .........128 134% 121 121
AlWk-Chal. .. 26% 27% 25% 26% 17,600 
Air Brake ...134 136 133% 186 2,400
Am. Can. ... 42% 42% 41% 4T 11,600
Am. Wool ... 64% 66% 64% 66 8 600
Anaconda ...66% 66% 66 65 16,600
Am. C. O, .. 32 33 32 83 180
Am. Beet S.. 79% 81% 79% 80% .......
Am. Bug. Tr.106% 108% 106% 108 1,200
Baldwin .... 79% 81% 79 79% 5,640
Beth. Steel... 82 .............. ... 100

do. B ........ 80% 82% 79% 79% 76,000
[B. R T. .... 42% 42% 41 41 3,200.
Car Fdry. ... 76% 76% 76% 76% 4,400
Chino ...........  46 45 44% 44"
C. Leather... 72 72
Corn Prod.... 84% 84 
Crucible .
Distillers 
Dome ....
Goodrich .... 47 ..,
G. N. Ore.... 29% 20% 29 29
lns. Cop.........48% 48% 47
Kennecott .,. 33% 33% 33
lnt. Paper ..81 31%
Int. Nickel .; 28% 28% 27

... Lack, Steel.. 79 80% 79 80% 3,800

... H-Lead .............66 ... ... ... .......
Locomotive.. 66% 68% 66% 66% 18,100 
Mackay .
M. N. P.
M. M. O.
Miami 
Marine

600"eiii*
... 78%

cour- i| 
by the khaki-clad .1 

(portant .a part of 
lordes, with the %

4
'77 321The monthly commercial letter of 

the Canadian Bank of Commerce says:
"The institution of ‘heatless' days In 

the central Industrial district of Can­
ada which derives its coal supply from 
the United States shows how inevit­
ably the Impairment of transportation 
facilities attects production. Condi­
tions In Ontario have been serious, 
but not much more so than In other 
parts of the Dominion, 
cause of the present serious shortage 
of steel is the Inability to secure the 
transportation of the raw materials 
In sufficient quantities. At their re­
cent conference with the war com­
mittee of the cabinet the steel man­
ufacturers expressed their desire to 
megt the wish of the government for 
the increase of their output by 20 per 
cent, over that of 1917. This will be 
Impossible unless the government 
take» steps to improve transportation 
and labor conditions, 
equip the railways adequately 
greater demands which’ will be made 
on them during the current year, and 
to Increase the production of steel to 
meet the requirements for munition 
making, will neceseltate Industrial re­
adjustments of a drastic character. 
Arbitrary limitations may have to be 
imposed upon such industries qs do 
not serve essential purposes or do not 
contribute to our export trade. Op 
the othér hand, by a timely provision 
for future needs, a steady flow of or­
ders must bè maintained In order that 
by keeping manufacturing establish­
ments steadily employed their organi­
zation and labor forces may be pre­
served intact. Spasmodic orders make 
this difficult and hamper efforts to in­
crease production.

"The coal output in Canada is al­
most equal to that of previous years, 
but an extraordinary demand has been 
created by the activity of manufac­
turing industries and by the severity 
of the weather. In Nova xScotla the 
enlistment of so many men has re­
duced the output, with serious results 
on steel production and shipping... In 
Alberta and British Columbia there Is 
no apparent diminution In the output 
or in the number qf men working In 
the mines, but the difficulties of 
transportation are serious.”
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64%66 Manitoba Whest (In Store. Fort William. 
Including 2'/«c Tax).

No. 1 northern, 82.23%.
No. 3 northern, 33.20%.
No. 3 northern. 12.17%.
No. 4 wheat $2.10%.

Manitoba Oats (In Sto 
No. 2 C.W., 98%c.
No. 2 C.W., 91%&
Extra No. 1 feed, 89%c.
No. 1 feed, 86%c.

American Corn (Track, Toronto).
No. i yellow—Kiln dried, 81.95.
Ontario Oats (According to Freights 

Outside).
No. 2 white—96c to 97c.
No.; 3 white—96c to 96c,

Ontario Wneat (Basic In Store Montreal). 
No. 2. winter, per car lot—12 22.

Peas (According to Freights Outside). 
No. 2—IS 70 to 18.80. 1 

Barley (According to Freights Outside).
Malting—31.66 to |M7.

Buckwheat (According to Freights Out­
side).

Buckwheat—31.70 to 31.72.
Rye (Abcordlng to Freights Outside). 
No. 2—63.02 to 32.06.

Manitoba Flour (Toronto, Now Bags). 
War quality—311.10.

Ontario Flour (Prompt Shipment), 
War quality—110.60 Montreal,

1110.60 Toronto, new baga 
Mllifeed (Car Lota, Delivered, Montreal 

Freights. Bags Included).
Bran, per ton 335; short», per ton, 140: 

middlings, white, per ton. 645 to $46: 
good feed flour, per bag! 33.40.

Hay (Track, Toronto).
No. 1. per ton, $17 to $18; mixed, per 

ton. 814 to $16.
Straw (Track, Toronto).

Car lots, per ton, 18.50 to $9.

31).. 49
To man and 

for the
300

Commerce 
Dominion .
Hamilton .
Merchants 
Molaqna ..
Montreal .
Ottawa ...
Royal .......
Standard .
Toronto ..
Union .............

Loan, Trust, Etc. 
Canada Landed .. 
Can. Permanent .. 
Colonial Invest. ....
Hamilton Prov. ... 
Huron ft Erie .....

do. 30 p.c. pd. ... 
tended Banking;... 
Lon. ft Canadian . 
National Trust .., 
Tor. Gen. Trusts .. 
Toronto Mortgage 

Bonds—
Penman’s ........
Rio Janeiro 

do. let m’t’*.. 5 p.c. 
Steel Co. of Canada
War Loan, 1926 ...........
War Loan, 1931 ...........
War Loan, 1987 ......... .

t
Ü4f.

77, 78 77
93 94%
31% 81%

78167
Ü re, Fort William).92% 93 

30% 
81% 31

30210
32. 32

-......... .. .......... 27 28 26% 27%
do. pref. ... 99% 100% 98" 

Nevada Cone. 19% .... 1 
Pressed Steel. 67 58%
Ry. Springs.. 64% $5%
Rep. Steel .. 80% 81%
Ray Cone.
Rubber ..
Sloes ....
Smelting .... „„
Steel Fdriee.. 66% 66% 66 
Studebkker.. 54% 54%
Texas 011 ...166% 156% 166 "
U. S. Steel... 97 98% 96%
do. pref. ...1U% 111% 111 111

Un. Alloy .. 89%........................
Utah Cop, 84% 85 84% 84%
Westinghouse 41% 42“ •"* 
Wtllya-Over.. 19% 19 

Total sales, 763,600.

201 300
% 27% 11,900 
% 99% 21,400 

900

208..
200
187 lift 'ÜS V140 Plummer & Co.6,900

79 " 79 ' 7,400
«% ,34% 24% 1,800
58% 58% 58% 100
52% 61% 52% .......
88% 84% 84% 18,300

References:
Bank.
Bradsdreetis,
Dun’s

Engineer»’ estimates 
Submitted for 
Diamond Drilling, 
Shaft Sinking.

Y'.'.'.Y. 162% 21
!" 6868ACTIViïY LIMITED 

TO DOMINION IRON
135 M

207 *’soo Our Clients receive 
The services of our 
Statistician,
Chartered Accountant 
and Solicitors.

Î 96 Suite 51-58 

108 Bay Street 
TORONTO

Orders for Cobalt and Porcupine Stocks Promptly 
, Executed.

66 Reports supplied to 
Mlnilig Companies, 
Stock Brokets. 
Banka and Clients.

62% 62% 12,900 
166% 1,800 
96% 140,800

139
,7»*. .

300202
100134< Ï.1" \Stock in Fairly Free Supply 

at Small Recession 
in Price.
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MONTREAL STOCK EXCHANGE,
new baga;Supplied by Heron 4k Co.

<^P. High. Low. Cl. e. BICKELL *00’CHAS. A. STONEHAM &, GO.
(Est. IMS).

23 BELINDA ST., TORONTO

Dominion Iron wns In rather free 
supply on the Toronto market yester­
day, transactions otherwise being 
without noteworthy features. Iron 
contributed 486 of the day's total deal­
ings of 855 shares, and at 61 1-2 show­
ed a recession ot 8-8, No further pro­
gress is reported In the direction of 
tho proposed merger, and It is not 

j;thought llkefly that N. B. McKelvle 
h of the Nova Scotia board will return 

to Montreal few New York- to resume 
Me conferences with President" Work- 
m-on before next week at the earliest. 
Nova Scotia 'Steel eold at 68 and titeel 
of Canada at 63 1-2. Steamships was 
not affected by :ho olt'clal announce ■ 
ment that matters otf dividend policy 
were not discussed at the directors' 
meeting on Tuesday, the stock selling 

>.■ at 47 7-8. Mackay was again strong 
il at 78 1-4. A

The war loans were extremely quiet, 
prices showing no change. Sales 
amounted to only $2100,

TORONTO SALES.

Op. High. Low. Cl. 
Brazilian .... 36 36 35% 85%
F.N. Burt pr. 85 86 85 85

-Dom. Steel .. 61% 61% 61% 61% 
Gén, Elec. . .104 104 104»
Mackay ------- 78 78% * 78
Monarch i/.«'40 v 40 v 40 40
N. S. Steel... 68 68 68 88
Penmans .... .74% . 74% 74% 74 
Steamships... 41% 
do. pref. ... 77%

Smelters ....'25%
Steel of Can.. 53% 
do. pref. . :. 87%

War L., 1926. 94%
War L., 1931. 93%
War L., 1937, 98

Sales
50Brasilian

Sk J«K 8 ...
do"' pref, '.' ! ; .76% '77 76% "77

Canada car,. 25 ...
Can. Cem. pr. 90 ... ...

:::

26Sales.
247fin Members of70IS

* New York Cotton Exchange 
Chicago Board of Trade 
New York F reduce Exchange 
Winnipeg Grain Exchange

24465 ♦1 BROAD BT„ NEW YORK. 
Cobalt, Porcupine, Oils, Meter and 
Curb Stocks fer oaeh or moderate mar. 
gin. Writs for free weekly market 
letters.

Privets Wire to New York. - 
"NO PROMOTIONS.’"

55104 ID f • •' * » • #
NORTHERN LIFE MAKES

FINE RECORD FOR YEAR
78% 73 15

15 676
25 35'«825 225

41% 41 
77% 77 
26% 26

110
2 Standard Stock Exchange 

Private WiresGRAIN AT WINNIPEG
Remarkable Strides Have Been Made 

in Five-Year Period
Remarkable progress in the five-year 

period ended Dec. 81 last is shown by 
the Northern Life Assurance Company 
of Canada, but, great as the growth 
has been, the comxpany, which has Its 
head office In London, Ont., Is bent 
upon making further strides, and to 
this end will extend Its organization 
materially during the year.

The company’s assets at the end of 
1817 amounted to $3,090,241, an ’in­
crease of $1,280,000 over assets at the 
end of 1812. Policies Issued and re­
vived totaled $3,420442, as compared 
with $2.218,844 In 1912, while Insurance 
in force Is shown at $12,436,227, ns 
against $8,007,182. 
have almost doubled, the respective 
figures being $2,232,867 and 61,270.214- 
The sum paid to policyholders wns 
$210.867, More than triple that of five 
years .ago, while the year’s Income and 
surplus also Show largo gains.

No Discussion of Dividend
By Directors of Steamships

Unexcelled Service *2 1
53 53 25 105 fiRAIN ■ COTTON aTOCKS87% 87 
94% 94 

93% 93% 98 
93 93 93

25
Commerce ...186 ... .
Union ........... 140 ...

1 1 m ..... .......... .
Winnipeg, Feb; 20.—^The cash oat mar. 

ket was comparatively quiet today owing 
to the sharp advance In, oats and barley 
futures. It was reported that spreads 
were unchanged from Tuesday on the 
higher grades, while on the lower grades 
the spreads had decreased l%c. Offer­
ings were light and very little trading 
was done. Offerings In cash barley were 
also light. Spreads were unchanged on 
Nos. 3 and 4 grades, And up 2c to 3c on 
i ejected and feed grades. Cash flax was 
unchanged. Offerings were light and 
business of small volume.

Oats closed lc higher for May, and 
July cloeeu l%c higher. Barley closed 
2%c higher for May at $170%. Flax 
closed 3%c lower for May and July closed 
l%c down.

Winnipeg market: Oats, Old contract 
—May closed 91 %c. New contract—May, 
95c to 96%c; July, 92%c to 92%c.

Barley—May, 61.69 to $L70%.
Flax—May, 83.66 to $3.60; July, $3.51% 

to $8.49.
Cash prices: Oats—No. 2 C.W., 93%c; 

No. 3 iC.W., 91%c: extra No. 1 feed, 
89%c; No. 1 feed, 86%c; No. 2 do., 83%c.

Barley—Na 31 $1.66%; No. 4, $1.61%; 
rejected, *1.37; feed, *1.36.

Flax—No. 1 N.W.C., $3.46; No. 2 C. 
W,,ls.41%; No. 3 C.W., $8.24.

«600 New York Stocke. Canadian Securities. 
Cobalt and Porcupine Stocks a Specialty.

$1.000
$600

10 BY-LAW NO. 9
MINES ON CURB.

Closing prîtes yesterday in the Cobalt 
and Porcupine stocks on the New York 
curb, as supplied by Hamilton B. Wills, 
low*?* Boyft' Bank Building, were as fol-

Bid. Asked.
Dome Extension .......
Dome Lake .
Holltnger ....
McIntyre.............
Vlpond...............
West Dome Cone.
Buffalo ..............
Crown Reserve 
Kerr Lake ....
La Rose ....................
McKinley - Darragh
Newray............
Nlplselng .....
Peterson Lake
Provincial ........
Ttmlskamtng........

STANDARD DANK DLDQ.
TORONTOSylvanlte- Gold Mines, LimitedUNLISTED STOCKS.

Ask. Bid. (No Personal Liability)Brompton ....................
Black Lake com.........

<la preferred .........
do. Income bonds ...

C. P. R. Notes...........
Carriage Fact com..

do. preferred ........
MacDonald Co., A.. 
North Am. P. & P... 
Steel ft Rad. com. /.

do. preferred ........
do. bonds ............

Volcanic Gas ft Oil.

47 45
3 1 WHU3RBA8 the Director» of the Sylvan­

ité Gold Mine», Limited (No Personal 
Liability), deem It advisable itheit a By­
law be passed for the purpose herein­
after set forth:

NOW THÆ3RŒ3FOT6E be It enacted and 
It is hereby enacted as totiowe: That the 
Head Office of the Company be removed 
from Kirkland Lake, Ontario, to 86 Bay 
Street, Toronto, Ontario.

DATED this 18th day of January, 1218, 
at Kirkland Lake, Ontario.

(Signed) HARRY OAKES.
President.

4 ... \ 
26.. 30 "I

100 97■
15 HAMILTON 8. WILLSh8o ............. 27

....... •.v.'iS
... 21

ie.eo

2)1v. ;...
STEEL STOCKS LOWER

IN MONTREAL MARKET
15 13% 5.2b

........U%

......... 15
: 63

2% 142 Member Standard,Stock Exchange 
Specialist In2560 13 Cobalt and 

Porcupine '
Privât# Wire to New York Curb 

Phene M. 3172
1604 ROYAL BANK BUILDING

1 STOCKSPolicy reserves 100Montreal, Feb. 20.—Steel stocks felt 
some Influence from Wall Street, but In 
other quarters op the exchange today the 
tone was steady to strong. Iron opened 
at 61 to 61%, against 61%. the closing 
price yesterday. It closed at 61%. Scotia, 
after setting at 68 yesterday, dropped to 
6$% this morning under the effect of 
easier tone elsewhere. During the after­
noon It worked its way up to 6$ again.

Rlordon continued to gain. It closed 
at 121%, a rise of 1% points.

120 110 21 25
5.80 î132 3 GSTANDARD STOCK EXCHANGE.time that doubts 
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61 53 (Signed) M. ORiHBN.
Secretary.; 22 25Ask. 48-20 8.60Gold— 11Apex ....... ..- 6 4 niORmiFIElD to be a true copy of By­

law No. 9, passed by the directors on the 
18th day of January, 1818, and confirmed 
by the shareholders on the 38th day of 
January,

DATED

50of , 52Davidson ...............
Dome Extension ,
Dome Lake ..........
Dome Mines .........
Gold Reef ........1.
Holtlnger Con.........
Hemes take.........
Inspiration .............
Keora.....................
Kirkland alfte ....
Lake Shore .........
McIntyre................
Moneta .........................
Newray Mine# ...........
Porcupine Crown ....
Porcupine Gold .........
Porcupine Imperial .
Porcupine Tisdale .......
Porcupine Vlpond ...
Preston ........................

J. P. Blckell and Co. received the Schumacher Gold M,
The Teck-Hughee ..............

'ihompeon-Kriet ........
West Dome Con................ 11% ii%
Wasaplka .................

Silver—
Adanac .......................
Bailey..........................
Beaver ........................
Cha mbers-Ferland .,
Conlagas ....................
Crown Reserve ........
Foster . \........... ... ..
QUtord .......................
Gould Con...................
Great Northern ....
Hargraves .................
Hudson Bay .............
Kenabeek Con............
Kerr Lake ............. .
Lorrain ............. .
La Rose j.................
McKInley-Darragh .
Mining Cot». ...........
Nlplselng ...............
Ophlr ............. ............
Peterson Lake .........
Right-of-Way ..........
Provincial Ont ........
Shamrock .................
Silver Leaf ...............
Ttm'akaming .........
Trethewey ...............
Wettlaufer ...............

Miscellaneous—
Vacuum Gaa-...........

Silver—86%c.

36% 54 ... 28 30 J. P. CANNON & CO,
STOCK BROKERS 

Members Standard Stock Exchange 
8S KING STREET W„ TORONTO 

Adelaide 3342.3343

10% 10
. 29 as

CLEARANCES.8.859.00 1916.
this 30th day of February,1%.. 1% 

..5.05 

.. 45PITTS SAYS DIRECTORS
HOLD BUT FEW SHARES

5.00 * This wk.
...............« 86,000

1.000 
7,000

1918.Lt. yr.
309,000

78,300
366,000

'Montreal, Feto. 20.—A meeting of 
the directors of the Canada Steam­
ship Lines was held yesterday, A re­
port was drawn up by the directors 
and the financial statement was pass­
ed upon.
dividend action on the 
stock. The annual meeting has been 
fixed for March 5-

DECLINE IN COTTON.

Wheat and flour 
Com 
Oats

M. GREEN,
5 46 Secretary. a12 ............. MONTREAL PRODUCE33 LOUIS J. WEST & CO.Ottawa Man latues New Circular to To­

ronto Railway Shareholders.
Herman H, Pitts of Ottawa has Issued 

another circular to his fellow-sharehold­
ers of Toronto Railway. In a criticism 
of tha directors, he Intimates that their 
jnterest In the company Is a small one, 
measured by the number of shares held. 
He says :

"last year’s reports gave shares by di­
rectors as : Sir R. Forget. Montreal, 
•tock broker. 228 shares. Sir William 
Mackenzie, Toronto, railway magnate, 165 
r*4rte; Sir Henry Pellatt, Toronto, stock 
-i, 2T- shares; Senator Frederic Nlch- 

.oils Toronto, capitalist (president of Gen- 
«W Electric), 25 shares; rE. R. Wood, 
Toronto, capitalist, 10 shares; Jas. Gunn, 
Shares" (wlth Toronto Hallway Co.), 10

.... 7%
.. 23%

.. 1%

NOTICEPRIMARIES.140There wan no discussion of 
common

Members StandagL Stock Exchange
MINING SECURITIES*

CON FEDERATION^ LIFE BLOG.

6% NOT non Is hereby given that THE 
DOMINION FIRE INSURANCE COM. 
PANY, of Toronto, Ont., having complied 
wltti the requirements of* the Insurance 
Act of 1817. Canada, has been granted a 
license toy the Department of Insurance 
to transact the following Insurances:

Fire Insurance and for the transaction 
In the Provinces of Saskatchewan and Al­
berta of the (business of Hall Insurance.

NE.IL W. RENWICK,
Secretary.

Yesterday. Lt. Wit. Lt yr. Montreal, Feb. 20.*—The local market 
... for flats was much stronger today In eym-
384,000 863,000 pathy with the strength developed In the
225,000 867,000 -options markets at Chicago and Winni­

peg, and prices generally were advanced 
2c per bushel. Car lots of No. 3 C.W. 
and extra Ne. 1 feed were quoted at $1.10 
to $1.11 per bushel. The volume of busi­
ness was small, because there was no 

644,000 disposition on the part of local or country 
buyers to operate.

There were no further developments In 
the condition of the local flour market 
today. A good business continues to be 
done in the new standard spring wheat 
grade, and the market la fairly active, 
with supplies ample to fill all require­
ments. Sales of car lots to country 
points were made at $11.10 a barrel In 
bags, f.o.b. cars, Montreal, and to city 
bakers at $11.20, delivered, while broken 
lots to grocers and city bakers sold at 
811.30, delivered. The tone of the market 

28.40 for winter wheat flour Is very firm, and 
sales of small lots were made at $11.10 to 
$11.60 per barrel. In Jute, according to 
quality of bags.

There was no change in the condition 
eggs today, but the 
firm, on account of

23 . Wheat- - 
Rocepts .... 248,000
Shipments .. 233,000

Corn- 
Receipts .... 
Shipments ..

Oats—
Receipts .... 
Shipments ..

20

2%
1% . 1,827,000 3,1*6,000 1,070,000

837,000 1,414,000 698,000
1,423.000 1,916,000 641,000

793,000 1,066,000

.. 27 24 ‘ 1GEO. 0. MERSON & CO.? 4%
-- 29% 29

following closing cotton letter: 
weakness In the stock market In the 
last hour and the rumors that an of­
ficial announcement will soon be 
made regarding the forthcoming Lib­
erty Loan figured in the late weak­
ness in cotton. Under the circum­
stances we see nothing to warrant 
Important changes In the general 
trend of prices other than that brought 
obihit by an occasional sharp ad­
vance due to an oversold market. We 
would sell the distant options on any 
further Sharp bulge to near today’s 
high figures.

.. 86 A CHARTERED ACCOUNTANTS9% S
36 35 Toronto, Feb. 7th, 1*18. 837 LUMSOBN BUILDINGNEW YORK COTTON. Si '
10 9% J. P. Blckell ft Co., 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Op. High. Low, Cl.
Mar. ...30.80 31.22 80.75 80.76
May ...80.48 30.87 80.« 30.47
July ...23.98 30.36 29.95 29.96 29.87
Oct. ...28.78 29.02 28.72 28.76 28.66
Dec. ...28.65 28.76 28.62 28.62

NOTICE ASK FOR EXEMPTION5 4
25 24%

. 10% 10 NOTICE 1s hereby given that THE 
NATIONAL-BEN FRANKLYN FIRE IN­
SURANCE COMPANY, of Pittsburg, Pa-, 
having complied with the requirements of 
the Insurance Act of 1917, Canada, has 
been granted a license by the Department 
of Insurance to transact the following In­
surances;

Fire Insurance and Automobile Insur­
ance, excepting personal liability.

NEIL W. RENWICK,
Toronto, February 7th, 1*18.

Prev.
Close.

30.76
30.36

Manitoba Fisherman Petition as Being 
Producers of Food.

3.16
25 21ieeds men and 

ter the war men J 
Men with broad I 

icity of purpose 
and discourage- 
n big undertak- 
led, the greater h 
from outside of 
expect foreign 
may be,* to in- 

sntures if Cana- 
e in their own 3 
e duty of every 
Dts, to cast away 
calm confidence ?

MACKAY DIVIDENDS. «
■Winnipeg, Feb. 20.—The fishermen 

from all the lakes in Manitoba are
ÎJackay directors -have declared the 

reginar quarterly dividends of 1% per 
on the common and l per cent, on 

the preferred, payable April 1 to stock 
of record March 9.

7 petitioning the registrar under the 
Military Service Act for exemption 
from military service of bona fide 
fishermen on the ground that they are 
producers of foodstuffs on.a very large

poutou—F-, «, «... .. „ srt AcssÆ sa see

BrssiavsrrB."”- ”mto Tu,. ». ™.« <*

Lard—Wood palls, 20 lbs., net, 26c to the fishermen have been exempted 
27c; pure, tierces, 876 Iba. 28%c to 29%c. until March 16 only.

. 37
CHICAGO MARKETS.

STANDARD SALES. 6.60INCREASE IN DIVIDEND.

Montreal, Feb. 20.—It. was announced 
here today that directors of Brand ram, 
Henderson, Ltd., had placed the com­
mon stock on a 4 per cent, baste, an ln- 
prease of 1 per cènt. over the 1917 divi- 
2*™. Net earnings for the year were 
*221,429, nnd the surplus left after de- 

i "hetrig bond Interest, dividends, depre- 
I: elation, war tax, etc., was $168,709

LONDON STOCK MARKET.

J P. Blckell ft Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade:

Secretary.; of the market for 
feeling still Is very 
the continued limited supplies coming 
forward of the lay, and the fact that the 
dealers are not dlaposed to buy large 
quantities of American fresh-gathered 
stock at the present high prices.

There continue» to be a strong under* 
tone to the market for butter, and prices 
have scored a further advance of %c per 
pound and may go etui higher before 
the new make of butter begins to come 
on the market In sufficient quantities to 
have any Influence on the market.

The demand for oleomargarine con­
tinues good.

The receipts of cheese today were 77 
boxes, as against 45 a week ago today. 
The tone of the local market for small 
cheese and twins to stronger, and prices 
have advanced, with sales of some fair- 
sized lots of 20-pound cheese at 22c to
22Oata—Canadian western, No. 3. *1.10 to 
$l.llc extra No. 1 feed, $1.10 to $1.11: No. 
2 local white, $1.09; No, 3 local white, 
$1.08; No. 4 local white, $1.07.
: Flour—New standard, $11.10 
spring wheat, $1110 to $11.20.

Rolled oats—Bags, 90 lbs., $5.60.
Bran, $35; shorts, $43; middlings, $48 

to $60: mouilUe, $58 to $60.
Hay—No. 2, per ton, car lots, $17.
Cheese—Finest westerns, 22%c; finest 

easterns,; 12c.
Butter—Choicest creamery, 66%c to 61c; 

seconds, 49%c to 60c.
Eggs—Fresh, 68c to 60c; selected, 62a 

to 64c; No. 1 stock, 68e to 60c; No. 1 
stock, 66c to 47e,

31Op. High. -Low. Close. Sales. 
35 35% 35

28% 26
Gold—

Davidson ....
Dome Lake.. 26 
Inspiration .. 3 
Lake Shore.. 39 ...
McIntyre - ...141 ........
Newray M... 23% 24 23 ... 14,300
P. Vlpond .. 24   1,000
Preston ....... 2% 3 ' 2% 4 11.000
Schumacher. 30%... 29 29% 7,000
T.-Huhges .. 49 60 49 50 3,500
T.-Krtet .... 9 .............. v. 5,698
W. Dome C.. 11%........................ 3,100

Silver—
Adanac ........ 9% 10 9% 9% 6,500
Buffalo ........ 95 ...   1,000
Oh -Fer...........10   1,000
Gifford ......... 3%-- »... ... 2,000
Hargraves .7 ... 4.000
Kenabeek C.. 5 5% 6 5% 6,000
Prov. ............ 50% ... 50 60% 3,650
Nlplselng ..8.35 8.40 8.35 8.40
Ophlr ....... 9%.......................... 6,500
Eete, î£ke 1 * 8Ml 8* ** 8* 3,200R.-of-Way .. 3% ... .
Timlak............28% ... .

52%5,600
9,500
5,000

61 Prev.
Op. High. Low, Cl. Close.

Corn—
May .... 126% 127% 186% 136% 126%
Mar.........127% 127% 137% 137% 127%

Oats—
May .... SS% 90% 88 89 37%

Pork— S0% 9 V 89%
May46.70 49.66 48.70 49.65 48.66
May .... 36.38 26.67 36.12 26.47 36.20
July .... 26.66 26.82 26.67 26.76 26.35

8500
500■ 9

Mar
TUBs

STANDARD BANKLondon, Feb, 20.—Business was almost 
(“fbant on the stock exchange today, 
m the absence of stimulating Influences, 
«"prt-term securities were the most at- 
“Active lsfeues In the gilt-edged section 
„„n.ue bank shares and a tew industrial 
52.“ shipping stocks hardened slightly, 

tendency In other direction» was 
owing to lack of support.

Werên*y was P,ent|ful. and discount rates

6
Rib

' May .... 26.60 26.80 26.57 36.70 36.47 
Juiy ... 2C.00 36.20 26.00 26.05 26.76TOTAL VISIBLE. OF CANADA

HEAD OFFICE • TORONTO
■ *

WHOLESALE SUGAR.

Wholesalers quote on Canadian refined 
sugars, Toronto delivery, as follows: 
Lantlc granulated, 100 lbs. .
Royal Acadia, gran., 100 lbs.
Red path granulated, 100 lbs 
St. Lawrence granulated 100 lb».... 8.54 
No. 1 yellow Aceulla, 100 lbs.
No. 1 yellow, 100 lbs.............
No. 3 yellow, 100 lbe...............
St. Lawrence yellow........................ 8.04
Lantlc, -light yellow. 100 lbs............. 8.14
No. 2 (brilliant) yellow. 100 lbe..., 8.04 
No. 3 (dark) yellow, 100 Iba,.......-.7.94

Granulated In 20-lb. bags, 15 cents over 
owt price; 10-Ib. bags. 30 cents over; 
6-lb. cartons, 25 cents over, and 1-lb. 
cartons, 80 cents over.

leeterday. Ut yr. 
.66.668.000 146,636,000 
. 7.130.000

Wheat 
Corn . 
Oats .

2fi0 ----- - 14,649,000
.26.231,000 66,709,000 BUSINESS ACCOUNTS 

All classes of business accounts 
receive careful attention.

MAIN OFFICE: 15 King St Wcst
14 Brancha» In Toronto.

■• 9.04 75(10 NO ONE TO BLAME.

Special to The Toronto world,
Galt, Ont., Feb.- 20.—From evidence 

submitted at the Inquest this afternoon 
into the death of Frederick Canning, who 
died from Injurie» received as the result 
of being wound around the shafting at 
the Canadian Cereal Mill, It appeared 
that deceased. In putting the belt on the 
pulley, went about tt In the wrong way, 
and did eo without instruction. A ver­
dict of accidental death was returned, the 
Jury attaching no blame to anyone.

FIRE VICTIMS BURIED.

ti?I°it,real’ peb. 20.—Fifty-three ltt- 
hnjij“ -a ca5ket*. each containing the 
J?*®* of one of the victims of the 
.Kr*y_Nuhhery fire, were burled from 

Nunnery chapel this after- 
Archbishop Brucheel, assisted 

If ,v 5*v- Father Thibault, chaplain 
et the Grey Nunnery, had charge of 

r ,u I^ral services, which were (held 
ln th« Holy Cross chapel.

Tlmlsk............
Wettlaufer .. 5
Vac. Gas.......
Braz’l .........

Silver—85% 
Total sale

2.000 
2,000 

. ■ J.000

8.54 to $11.20;,•; •
15 8.54

35.75 .. 8.64
*37........ 8.64

Co ■104.688. •iBBT'B 1ST»
e

' jM COCOA DEAR IN VIENNA. * t
Berne. Feb. 20.—The Vienna news­

paper sannounce that cocoa Is now 
being epM In Vienna, at |12 a pound.

lilding B

I / 1 1

» -' /
L-. I fk V ___J>

\

! f
.

;

- 4

BOARD OF TRADE

ONTARIO BOND ISSUE
It la annouri&ed that a syndi­

cate consisting of A. E. Ames ft 
Co., the Dominion Securities 

rooratlon, and * Wood, Gundy 
Co. have Just completed ne­

gotiations for $6,000,000 Prov­
ince ot Ontario 6 per cent, ten- 
year bonds, the last $1,000,000 ot 
which are today being offered.
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