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- ity. The government to have a voice in the management of this discount bank
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banks to be aliowed to borrow Dominion notes up to the amount
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3 nge borrowing from banks to be under regulation.

’ 'B. The issue of sécurities to be regulated by the government, as well as

i ‘flotation by banks, 8

- Our pesders will notice that this program is @ good deal like the banking
reforms 't0 beé inetigurated in the United States a week from Monday next; and
| inasmuch as Mr. Maclean proj to have a national currency and a bank of
re unt, his views should not be singled out as financial heresy. For our old
friend, Andrew D, White of Cornell, is a warm supporter of the new system in the
States, as per his letter, which we herewith append, and which was written by him
in answer to a statement that his pamphlet on French papér money was being used
t | in this country by our banks to head off & reform similar to the reform now golng
w Shceioeeoiienl o Cormell University, Ithacs, N.Y., Oct. 22, 1914, -

T. W. King, Baq., |

Toronto, £ goird

My Dear Sir: Re to your letter of yesterday, you are correct in
surmising that the main part of my “Fiat Money in France” was written long
before the recent legislation in the United States was thought of, and I had
not. the elightest idea of condemning that proceeding; in fact, it seems lo|
me, in view of the circumstances as I undefistand them, the best thing that |di
we could do. ; ok ;

You are also right in your surmise that I was only condemning a paper
currency not supported by a gold reserve, and so recklessly issued as to make
redemption impossible. I remain, dear Sir,

: B Very sincerely yours, * .
-fined $1 and costs. . ; ' o b, . iR ‘Dominion gover
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'slo.!;ll :nglco‘nﬂ: t')i:: o o: vgﬂ:ia:: %tﬁ“ «-ﬁ".’lﬁm {ﬁ".i“‘&:“nm:.'.‘: nth, Dr. White is one of the ablest men of the United '‘States, and one of their most|| It isn m e "“’A iy o
Slinky of Schomberg, who was charged "Ald- Associati rite. to the distinguished and venerable uniyersity presidenis. The attempt to use his old S e
with selling liquor in a local option | soclal service commission asking that a pamphiet in Canade as an argument against national currency and a national bank | :
A : "ol [ amiskenthiive of thelr associaiion Be as~ of rediscount is mot fair fighting or likely to be & good investment. :
i 'The case against G. O’'Meara, Lak

pointed on their body.” '
view House, New Toronto, was dis.| Frevio
missed. He was charged with selling

us to the meeting the members ’ ’ 1 i LS ¢
L g 50 H{‘Wm&. . Th ; It will be seen from Mr. White's letter that if he denounces the irredeemable
liquor to a minor, but he proved to the , ‘
satisfaction of the magistrate that the

paper money of a century and a quarter ago he is very much in favor of a national
currency like that coming into effect in the sm:r toglwl‘,:'l. ; '.’l"heutom. 1“ th:l t?:r.
dian banks ere pretending by this pamphlet that Mr. te is disagreeing ;
L’,%Y e Ojer. s Maclean’s mx: of currency, they are simply misleading the public. And Colonetl
Wilkie, president of the Bankers’ Association, is & bellever in a mnational bank of
rediscount. ¢ 4 & % : b
But we have other witnesses to put in the box. Sir George Paish, now at
Washington on e financial mission, representing the government of ! Great Britain is
quoted by The Giobe of yesterdey as praising very much the new,banking laws of
the United States baged on national currency and e nationa} bank of rediscount.
This new system, as Sir George points out, will take $580,000,000 out of the reserves
provided under the old law and allow the member banks coming under > new law
to immediately release and use this enormous sum to alleviate the money stringency
existing in the United States today. But this is only a small part of the relief,
because the reserve banks in their quality of rediscounting will be able to provids
even much larger stores of relief—as fast as the business of the country calls for if,
L ] L ] L » L] &

And we have another witness in the National City Bank of New York, of which
our good friend, Mr. Vanderlip, is the presiding genius. | A well~written and careful
review of the financial situation is prepared by the bank every month, and the ona
just to hand points out that the new system in the States will be of great benefit to
the banks and to the public, and he anxwiously waits to see the new system in
operation. What we therefore wish to point out to our good friends, the banks, here
in Canada, is that there is no heresy in what Mr, Maclean is preaching because the
Americans are practising it or will be in a few days, and Sir George Paish has
already imparted his benediction on the scheme: and we therefore suggest .that
Canadian banks avoid connecting up a national currency with the French revolittion
pnd the men of thet time. We elso ask them to come out openly and say that they
are putting out this reprint of Dr. White's views. We do not believe in settling the
banking' question in Canada, even from the point of view of the Bank of Upper
Canada, which waas of the early Victorian ere, and preceded the hoop skirts in female
four polling subdivisions of Weston the | attire, let alone from the point of view of the French revolution. In fact, we would
organization should be made as perfect a8 | yio 44 hear from the president, Colonel Wilkie, what he thinks of national currency;
mébl:éd'gﬂtehr“eatx 1?: PR, TEN. SO he has already expressed himself in favor of & bank of rediscount, and we commend

Cax:)taln Tom Walla)c:e. M.P., was re- | him for that view. But we hardly expect him to take the view that Mr. Maclean’s
celved with applause. ‘‘Weston,” he | proposal or the system about to go into operation in the United 8
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more. money then a year a :
money than a month: ago. ' Moreover,
protiting by the ‘authorization in . thelr

Capt. W, J.
Sheppard, who is in charge of the West
Toronto company, will also address the
ratepayers on behalf of the local corps.
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erick Hutchinson, is lying
in the hospital in Sheffield , Yorkshire,
shot in both legs. The wounds were re-'
ceived at the battle of the Alsne. It was
found necessary to amputate the right
leg in order to save his life on arrival
at the’ tal ; “

BOUQUET FROM RIVERDALE
FOR WORKS DEPARTMENT

Satisfaction  Expressed — Busi. |
ness Men to Be Addressed
by J. W. Flavelle,

Secretary H. W. Barker of the Rivers
dale Business Men's Association expresgs-
ed satisfaction to The World yesterday at
the activity now being shown by the city
works department at the ap es to
the. Don bridge at the junction of King
and Queen streets, e gangs of men
good con-

are now putting the roads in
ditlon on the eastern and the two western
ap. hes and laying sidewalks,

“The monthly meeting of the associa-
tiori. will be addressed on Tuesday even-
ing, Nov. 17, by J. W. Flavelle on. “Solu-
tions of Some Canadian Problems.”

Aldermen. Co-Operate. -

The ward one representatives‘in the
city council are co-operating in an of-
fort to place the situation res ng east
end issues at the city council before the
residents of the big ward by.dlvidinﬁ up
the executive and other meetings which
are being held in various parts of the
district, Messrs. ‘' Hiltz, Robbins and
Walton giving special attention to the
matter ‘'of securing work for the unem-
ployed by getting as much general road
work as possible started this month.

PRESENT MILITARY PLAY

Got Great Reception. ik

Mrs. Chas. Hands, 148 Hope avenue,

has received ‘a letter from her husband,

Sergt. C. ova Scotia High~
landers, Pond

“The people were after the
buttons of our tunigs,” he writes, ‘“‘or in
fact anything they could get from Can-
ada. ;

“All movements are done in the middle
of the night and the first march we did
was seven miles thu the country.

E. TORONTO DISTRICT
MISSIONARY INSTITUTE

Rally in -"mpsori Avenue Church

Undeér Auspices of Epworth

League. :
East Toronto Distsict Epworth League
will hold their annual missionary insti-
tute this evening arnd tomorrow night in
the Simpson Avenue Methodist Church.
Rev. H, C. Priest, Canadian secretary of
the missionary educational movement,
1l conduct a study class -from 7 to 8§
o’clock. A public meeting will follow
with an attractive missionary program.

Much enthusiasm was manifested at a
crowded meeting of the newly-formed
Liberal - Conservative Association of
Weston last night, When all those present
who hagd not already joined the organiza-
tion signed the register.

Dr. W, J, PChariton, the president, in
introducing 'A. H. Birmingham, provin-
cial organizer, expressed his pleasure in
the prospect of a live assoclation in
‘Weston.

Mr. Birmingham spoke of the formation
and organization of Conservative assocla-
tions, exemplifying the six wards of the
City of Toronto. He advised that in the

traders complain of the ecarcity of money,
end of the difficulty of fimancing, and,§
because, instead of the rate of interest| .
falling, as it would do if there were ny tional
demand, the banks are, in certain cases | __ .
asking as high as 8 per cent. And wel
know of manufacturens' who have been| "
prevented from developing profitable ie op-§ .
erations, or have been forced to throw
their employes on the street, because the
banks have refused the necessary ad-|
vances. Yet our governments tell us that
if we want to bring our thru

IN AID OF RED CROSS

North Toronto Dramatic Associa-
tion to Render “The Drum
Major.”

The North Toronto Musical and Dra-
matic ~Association will  present ‘‘The
Drum-Majoi”’ in Columbus Hall Wed-
nesday and Thursday evenings,. Nov. 11
and 12, proceeds to be devoted to the Red
Cross work of the North Toronto Auxili-

ary,

l‘ho scenes are laid in the Village. of
Passy, near the City of Paris, France
the chorus, numbering forty voices, will
principals, being particularly =~ well
chosen to do this military play Jjustice.
Hgbert Durand stage-manages the pro-
duation, . ;

The Lt.-Gov. of Ontario, thru his sec-
retary, has notified the Dramatic Asso-
cfation of his intention to attend, with
hig party, the Wednesday performance,

MOUNT DENNIS LODGE
- PLANS BIG CELEBRATION

Cariton Purple Star L.O.L, No. 602, will
celebrate ithe frustration of the Gunpow-
der Plot by holding its annual oyster
supper and reunion in Mount Dennis
Methodist Church tonight at eight

*o'clock. A splendid musical and wvocal
program will be rendered by the follow-
ng artists : Prof. Kenothe, Miss Gene-
vieve Lyons. C. Lorne Fraser, Davenport
Musical Quartet, Master Douglas Ludlow
and others, Hon. W, H. Hoyle, M.L.A.
for North Ontario, and former speaker
of the Ontario Legislature, will give an

* address on “Patriotism.’ This lodge will
shortly celebrate its thirtieth anniversary,

: BOYS' WORK CONFERENCE
. AT WOODGREEN CHURCH

rdale boys and their parents are

a lively interest in the plans for

} two-day conference on boys’ work to

bé held on Saturday and Sunday next at

Woodgreen Methodist Tabernacle. A

conference on boys in their 'teens will
be. held
Saturday

by Sunday school teachers on
afternoon, and a rally of men
and boys on Sunday afternoon, which
will "be addressed by John L. Alexander
of  Chi , Superintendent of the Inter-
muon:l‘gnm School Association.

YEWNSHIP AWARDS CONTRACT
FOR KENWOOD AVENUE SEWER.

‘The York Township Council have: de-
cided to lay a sewer 1635 .feet long on
Kenwood avenue, and have awarded the
contract to the Grant Contracting Com-

Representatives of Bellefair  Avenue
Methodist Church, Kew Beach, and Dan-
forth Avenue Church branches of the
league will hold a debate. Vocal solos
will be given by Misses Agnes Aidie and
Dorothea Bell. Tomorrow .evening . a
model missionary committee meeting will
be conducted by Rev. H. C, Priest, fol-~
lowed by an illustrated address on China
by Mrs. O. L, Gifford Kilborn, M.D,, ¢f
the Chinese missionary staff. Miss 1.
M. Fassette will give an outline of the
district missionary policy. Miss Cora
Sifton will conduct a question drawer.
W. Ross Smith will preside at the insti-
tute mission meeting. The members of
the East ° Toronto District Epworth
League will meet for supper each even-
ing in the church parlors.

EVANGELISTIC MEETINGS
‘IN ISLINGTON CHURCH

:Rév. William R. Hill of Omaha
Conducting Special Evening
Services.

Rev. William R. Hill of Omaha, Ne-
braska, is conducting a service of evan-
gelistic meetings in the Methodist Chrech,
Islington. Mr. Hill comes from an im-
portant appointment in Nebraska, his
church having three missions in addition
to the regular work. He has the assist-
ance of a city missionary. He has held
prominent pastorates in Iowa also, and
in 1911 was moderator of Dubuque Asso-
ciation.

Mr., Hill is granted leave of absence
every year for.the purpose of conducting
evangelistic work and has had marked
success along these lines, for which he is
specially gifted.

The services began on November 1 and
will be continued every night except
Saturdays for two weeks.

Special music is rendered at the meet-
ings by a choir and orchestra of 50, as-
sisted by some well-known Toronto sing-
ers.

Rev. Mr,
church, is
Mr. Hill

SCARBORO HOME GUARD

A Scarborc Home Guard was organized
November 4th at the home of the Rev.
Mr. Durnford, West Hill. Considering
the probability of rurther organization
thru the township it was decided to de-
écribe it as Company No. 1. R. Gray
was appointed instructor and V. Durnford
secretary. Drill and instruction with the
rifle will commence as soon as possible,
and the men of the district are urged to
apply for membership and information to
the secretary. Tuesday, November 10th,

Applegath, pastor of Islington
an old friend and classmate of

. could remember.

, ‘“had had a Conservative majority
in the Dominion house as long as he
In the last three elec-
tions the majorities had been 19, 29 and
63, and he was pleased to attend so repre:
sentative a meeting of those who had
been fighting the political battles of the
constituency.

Captain Wallace went on to refer to
the present crisis and to express his con-
fidence in the men at the head of hig
party at Ottawa. ¥

The ,war had overshadowed politics
but the party had tried to do its best to
make provision for the emergency,

No doubt, he proceeded, an emergency
session of parliament would be called to
raise a war tax. The war, in his opin-
ion, would last a lopg time, and many
more men would be sent from Canada to
help in the vital conflict. The Conserva-
tive party was willing to do everything
in its power.

Messrs. S. J. Totten and David Rown-
tree, sr., were appointed as a committee
to wait upon the village council at its
meeting tonight with a view to securing
the council chamber as a meeting place.

The present couty representatives, T.
J. Maguire, Walter Webster, James Bur-
uett and John Humphreys were appoint-
ed chairmen respectively of the four
wards of Weston, as representing the
association also. o
. The committees appointed were as fol-:
ows:

Ward 1, north of Church street and gn
west side of Main street to Town Hall—
T. J. Maguire, chairman; Arthur Greaves,
T. Williams, W. J. Allan, and O. J. Wet-

chett,

Wdrd 2, Church street to King street;
and from 'fown Hal to Dufferin street
on west side of Main street—Walter Web-
ster, chairman; Robert J. Bull, James
Coulter, G. M. Lyons and Harry Jennings,

Ward 3, iKng street to Dufferin east of
Main street—James Burnett, chairman;
David Rowntree, jr., R. J. Flynn, William
Griffiths, and Alfred Goulding.

Ward 4, all south of Dufferin on
sides of street—John Humphreys,
man; W. H. Totten; G. B.
Maclean, and J. R. MacNicol,

: WOODBRIDGE

Under the auspices of the
Auxiliary of Christ Church, W
a concert will be

both
chair-
ns, Hector

OXVd%mln’a
ridge,
given on- Friday, No-
vember 6, at 8 p.m., in the Orange Hall,
Woodbridge. The arrangements are be-
ing_made under the direction of Mrs. W.
E. Evans, president; Mrs. H. N, Schmidt,
treasurer; and Mrs. F. W. Hickas, secre.
tary. The Rev. ' W. E. Evans will occupy
the chair, and the following = Toronto
artists will . take part in the
Miss Evelyn Hall, soprano;
Meredith-Smith, Med. R.AM., violinist;
Arthur E. Semple, L.R.AM., flautist; Dr.
J. O. Shuter, barnitone; Miss Clara Huise

D m.
Miss Hilda

a membership meeting for fuller prepara-

'pany,vm,r L SR R

tion will be held at the rectory of St.
Margaret's Church, West Hil, at 8 pm.

violinist (Orangeville): Miss Mar -
ter, A. T, Col?‘ll a)ndn i .

ter, accompanists,

”

Miss Grace Por- || °

tates is on a par

7.

with French revolutionary methods.

: i

The World’s Toronto contemporaries are not given to discussing these¢ banking
questions; the nearest they touch is Sir George Paish in Washington. Nor s it
eagy for a mewspaper, to break ground in this field. And while the paper and man
who may do 80, finds it an unthankful task, once and a while a letter comes along
that at least partly repays them for their effort. We submit the following letter
from the west, @ farmer's lantern on a great question, a farmer who has traveled
and who knows Canada: _ .

Claresholm, Alberta, Oct. 8, 1914,
Mr, W. F. Maclean, M.P,, Ottawa.

Dear and honored sir: I have just read with a
and satisfaction an article by you in our Guide,
Toronto World. What prompts me to write you is your own remark in that
article, where you say: “We may be called a demagog and a limelighter
and other things, but we are not going to stop till we win out in this direc-
tion.”” Realizing, eir, that you are only e man, and that you are attacking
a mighty big proposition, I thought it my duty to write and tell you that
we westerners appreciate the kind of stuff you are made of, and it is men
of your type we are looking for as leaders. We know, sir, that it takes nerve,
wisdom and a good stiff backbone to take the independent stand which you
have always taken in the face of the traditions and precedents of the pas¢,
on all 'questions of practical import to the people. But we admire you for it.
It is @ case of “Him whom 'having not seen, we love.” A true westerner
cannot help loving @ man of your type. And you will pardon me for epeak-
ing just as I feel, for I think there are times when a man in your pésition
must find'it no easy matter to stand and speak for what you believe to be
the rights of all the people in the face of the. representatives of the priy-
ileged few.

I am an Ontario boy myself, but I spent 14 years over in the country
where old Abe Lincoln preached *“equal right for all and special privileges to
none.” I have followed the good work done over there by such men as 1La
Follette, Roosevelt and Woodrow Wilson. And since r@urning here eight
years ago, I have been eagerly looking for statesmen of their type, and 1
am pleased to say. sir, from following your political career, that you belong
to that class of men. And my earnest prayer is that God may give you
wisdom, courage and perseverance not to stop until you win out in the
direction in which you are going. And if it is any encouragement for you
to know, there are hundreds and thousands of the great common people
with you in spirit and with their humbile efforts in their smaller spheres
of service. :

I always like to think of when La Follette made his first
in the United States Senate, and all the senior senators got
his speech for one hour to

and left the room. He continiied
hose in the lobby who. would carry his speech .to th
o ose
for whom it was intended. Contipuing his speech he said: ‘“‘Gentlemen. The
seats now temporanily vacated by those whose privilege it is to occupy them
shall be permanently vacated by them in — years if they do not attend to these
call their attention.” And the num-

burning questions to which I would
not passed away before those same

great deal of pleasure
and first published in The

great speech
up in a body

ber of years which he mentioned had

Tepresented theinterests and not the people.,
I have made this longer than I intended. 1 don’t su |
. 8 Ppose you will have
time to read it. ..l don’t want a reply. I merely want you to know you are
not alone. We westerners are with you and I believe God Almighty is with
you. Good-bye and God speed,

S. L. FRASER.

* . ® . v
« We ask our good critics, the editors of the
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war in Burope, it is necessary that eacl
one of us in his special sphere shall en-
deavor to carry on business as usual. In
the United States, where they are redon-
bling their emergy to benefit their com-
merce and industry by the Huropean
crisis, they rally Canada upon her lack
of initiative when we have as good op-
portunities as have the Americans to do
80od business. Our neighbors wern us
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