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Stock Markets Inclined to Await Developments in Europe :
TORONTO TENTH IN WALL STREET WAS GOLD OUTPUT WAS 

BANK CLEARINGS NIPPED* OH RUMOR LARGEST ON RECORD
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SPECIALTIES ARE 
IN THE LIMELIGHT

MARKET DEVELOPS 
AN IMPROVED TONE

:#THE DOMINION BANK

i
I $SIB EDMUND B. OSLER, MJ>,

President.
C. A. BOGRRT, Geserel MeBerer.

Capital Paid!» .............
Rt,ffv, FudA 

' Total Assets ......................

W. D. MATTHEWS.
Vice-President.

.. «5,000.000 

. . M .000,000 ,

.«76,000,000

The Influence of a Savings Account
When you take In a few .dollars or a fewhundrede, de­

posit It at once In a Dominion Bank Savings Account and 
draw It out only as you need It. It Is far easier to 
If you do, for money in the Bank does not slip away like 
money In your pocket or at home. Besides, it Is earning in­
terest all the;' time.

TORONTO BRANCH:.{£&SAmssr.
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Mining Stocka Make Small Re­

covery From Their Recent 
Decline-—Public Demand 

is More Sustained.

Sentiment is bullish

But Africa Was Only Conti­
nent to Show Gain in Pro- v 

• ductipn — Detailed 
Statistics.

ice 1Montreal Moved Up Into Sev­
enth Rank Last Week — 
Record of the Big Cities 

of the Continent.

Smart Advances Shown in 
Several of the Inactive 

Issues in the Toronto 
Stock Market

Traders Scrambled to Buy 
Stocks. Understanding Fam- 

Minnesota Rate Case 
Victory for Railways.
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Preliminary eetlmates indicate that the 
world's output of gold in 1912 exceeded 
that of any previous year. The gain over 
1911—«10.240.783. or 2.2 per cent.—la traced 
to the big Increase In the Transvaal, 
which region Improved Its output over 
1911 to the extent of «18,226,000, and the” 
other African districts, Rhodesia and 
West Africa, especially, furnished In­
creases, thus more than offsetting losses 
In the United States, In Russia and In 
Mexico. Canada’s output Increased by 
over a million dollars In value. Austral­
asia continues to lose In Importance as a 
producer of the yellow metal, but the 
Asiatic mines Increase their outputs: Rus­
sia’s output was restricted by labor 
troubles and by scarcity of water In Si­
beria. «Mexico had to contend with in­
ternal political disturbances, wherefore 
ltsproaoctlon shows a decline.

This table gives the value of the 
world’s gold output ik the different re­
gions for 1911 and 1912-, 
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BRAZILIAN IS FIRMER The only change to the standing of the 
big cities of the continent In point of 
bank clearings last week was the move­
ment from eighth to seventh rank by 
Montreal and the consequent drop in 
Pittsburg. Toronto and Winnipeg main­
tained their customary positions of tenth 
and twelfth, respectively, where both 
have been pegged for so long a time.

It Is Interesting to note to this connec­
tion the remarkable comparison of clear­
ings In' Toronto with those of cities of 
about equal population across the border. 
Last week the figures for Toronto were 
considerably over forty-three millions of 
dollars. Buffalo's clearings were about 
«12,600,000; in Detroit. «26,489,000; In 
Cleveland, «28,866,000, and In Cincinnati 
only «29,286.000.

The week showed rather remarkable 
gains over the corresponding perl 
1912, the record of some of the big cities 
across the line being especially remark­
able. Chicago, Cleveland,, Detroit, Los 
Angeles, Omaha, Milwaukee and Portland 
(Ore.) Increased their clearings by 
16 per cent The gain In Minneapolis was 
44.9 per cent The largest percentage 
gain was shown by Duluth, where the 
improvement was 80.1 per cent. On this 
side of the border the net gain to the 
total clearings was 22.82 per cent

The detailed record of the first twelve 
cities follows :

AWAKENING WAS RUDE
• R . *! r . * (Shake-Out Has Cleared the 

Air, and Outlook is Bright 
—Cheaper Issues Are 

Mqving.

t • ‘ AN INVESTMENT CHANCEToronto Paper and Sawyer- 
Massey the Featur 

■ Stocks Are Generally 
in Scant Supply.

;
Twas Discovered That Court 

Decision Related to Unim­
portant Matter and 

Spurt Ceased.

We are at present Investigating Cobalt companies whose securities are new 
selling .well below their worth. An analylts of CHAMBERS-FERLAND and - 
PETERSON LAKE was made months ago, and we Informed our clients accord­
ingly. These stocks have still a long distance to go to discount their possibili­
ties. We are now looking into a company which has merit and whose shares 
offer Investment chances. In a dgy or two we expect to be prepared to name 
this stock publicly, but In the meantime we are confiding It only to clients.

A. J. BARR A CO.

: *
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While the mining market aid not 
score any very great Improvement after 
Its setback of\ last week, the under­
tone was plainly 

character yesterday. Traders stated 
that there was an excellent public 
buying demand at the lower prices, 
and only the continued profit-taking 
under way prevented the recover^ 
from running into an extensive rally. 
As It was some half a dozen issues 
•cord® improvement, so that a turn for 
the better was plainly evidenced.

The recent snake-up will do much 
to clear the air, and remove the ap­
prehension occasioned by the almost 
continued advance which had occured. 
If precedent counts for anything, the 
list should move very gradually for a 
short time while recovering Its breath, 
and then resume the upward move­
ment again, for everything points to 
the fact that the recent pause was only 
a temporary reaction In the upturn. 
Meanwhile wise speculators will take 
advantage of the lower 
quotations.

There was an excellent buying de­
mand In evidence to the Toronto Bloc* 
Exchange in the opening session of 
the hew week, and In consequence 11 e 
market maintained a very firm tone. 
This was particularly marked in re­
lation to some of the specialties, sev­
eral flurries to some of the generally 
Inactive Issues bearing witness to the 
fact that these securities were not of­
fering at all freely, but that the pros­
pective purchasers were prepared to 
pay the price to get 'them. Trading 
"■as of fairly active volume, and the 

■ losing range of quotations was lnspir- 
ng to the bull interest 

The general list moved along pretty 
much in a rut, despite the fact that a 
fair volume of business was under 
way. Brazilian ■ held within a range 
of less than half a point and at no 
time sold as loV as Saturday's closing 
figures. Earl/ In the day the stock 
was bid up to 97 1-2, making a gain 
of half a point the Inspiration for tne 
movenefent coming ' from London, but 
the Improvement was lost later on. 
the quotation sagging back to 971-8, 
and closing there, compared with 97 
»t the close last week.

Inactive Stocks in Limelight 
It was to the special tlee that the 

* v greatest action for the day was shown. 
Bread moved up over a point above 
Saturday's close to within a small 
fraction of last week’s, high, but the 
qloee at 84 showed that only a portion 
of this improvement had been held. 
Maple Leaf g&fitjed 8-4 and the pre­
ferred a fraction; the latter reaching 
a new record for the movement To­
ronto Paper and Sawyer-Massey gain-' 
ed two points each, and General Elec­
tric, Locomotive preferred, Porto Rico 
and Cannera were all higher. An 
belated sale of Canadian Salt was 
made at 116, a gain of 5 points and 
the highest quotation in years.

The upturn was offset *0 a certain 
extent by small declines In other sec- 

• tlons of the Hat notably Twin City, 
Bell Telephone, Locomotive preferred 
and Monarch preferred. Sentiment 
was plainly Inclined to the bullish po­
sition, however, and at the close the 
market bore all the Indications of re­
strained buoyancy.

■
NEW YORK, Jan. 20.—The demand 

for stocks was light today and moder­
ate offerings were sufficient to depress 
prices of the leaders nearly to the low 
pqint of the present movement The 
market was dull and trading dragged. 
The only lively period of the session 
came In the early afternoon, when for 
a few momenta there was excited trad­
ing on a rapidly rising scale of prices. 
The spurt was due to a report that the 
supreme court bad decided the Min­
nesota rate case favorably to the rail­
roads. When It was discovered that 
this report was based upon an error 
In the reading of a telegram and that 
tt was an inconspicuous esse Instead 
of the long-awaited Minnesota case 
whtoh had been decided, prices fell off 
as'suddenly as they had risen, and 
soon reached the lowest level of the 
day. On the upward movement Union 
Pacific gained three points -and other 
■hares one to two. At the low point a 
number of the leaders showed reces­
sions of one to two points, and Amal­
gamated at 70 6-8 was at a new low 
quotation for the movement 

Pressure on Coppers.
The copper shares were once more 

depressed, being Influenced adversely 
by the .sharp break In the metal In 
London and reports of sales were as 
low as 16 cents. Steel also was under 
pressure and there was renewed weak­
ness among specialties, which have 
been heavy recently. American To­
bacco moved over a wide range, ris­
ing 7 1-4 to 288, only to fall baok eight 
points later. In the last part of the 
day there was uneual activity In Rock 
Island Securities. The common and1 
preferred stock and the collateral 4s 
were weak, the bonds losing 2 6-8.

Reports from western railroad man­
agers indicated that business momen­
tum was unchecked and that traffic 
on the western lines was being more 
than maintained. Some falling off in 
business since the first of the year 
was reported In the steel trade, altho 
it was said that Inability of manufac­
turers to accept new orders for near 
delivery was the principal cause of the 
recession.

An additional engagement of «2,060,- 
000 gold for Europe brought up the to­
tal for the movement to «9,000,000.

\ , --------ber» Standard Stock Exchange.
06-88 KING STREET WEST.

M edTtf;j
Phone—Mata 5402-6498.of" a more favorable

TORONTO STOCK EXCHANGEüIX
i od of Heron & Co.DOMINION BOND 

COMPANY, Limit»
!

1912. Members Toronto StockITransvaal’ ...............«170,069,278 «188,286,000
Rhodesia................. 12,986.000 13,375,000
West Africa......... 6.197,488 7,373,000
Madagascar, etc.. 2,706,639 2,750,000

SHARE & BONO BROKERS■ over
Orders executed Toronto, 

New York and London
Montreal.

garketa <3.. . Q. P. GEANT
TotS*Total Africa .. .8199,949,400 «211,789,000

91,685468 
22,600,000 
11.250,000 

3.450,000

SPECIALISTS
mining stocks „United States .... 96,890,000

Mexico .................... 24,880,100
Canada ................... 9.762,100
Cent. America,etc. 3,899,000

Tto-rraHnl - B. G. Wilt ANS
Montreal We have good market» on unlisted 

and inactive issue» and respectfully 
invito Inquiries. Write tor our An­
nual Statistical Summary.

I
Last wk. Prev. wk. too. 

New Tork.«3,179,860,000 *2,339.731.000 6.6 
Chicago ... 829,717,000 342,106,000 17:4
BSston ..... 198,718.000 180,934,000 *6.6
PhlladeL ... 133.669,000 188.34S.000 U.2
St Louis .. .80.498,000 88.878,000 11.2
San Fran. .. 60,789.000 60,416.000 14.3
Montreal ... 69,567,000 « 60.878.000 25.3
Pittsburg .. 58,226,000
Kansas C. .. 68,028,000
Toronto .... 43,786,000
Baltimore .. 47,806,000
Winnipeg ... 30,561,060

•Decrease.

Vice-President - B. B.BOKKHAM
Total North

America .........
Russia, including 

Siberia .
France ...

«184.981.300 «128.886,168

. 83,161,600 ’ 27,760,000

. 1,707,100 1,815,000
Other Europe ... 2,684,900 2,696,000

16 King St W., Toronto•I S. MANN M7ttIn e:! Toronto
A

range of,
Total Europe «86,443,600

British India .... 11,064,100
British and Dutch 

East Indies .... 4.726.600 4,876,000
Japan and Corea. 6,896,900 7,116,000
China and others. 3,769,600 3,750,000

«32,170,000
12.908,416

62,632,000 15.8 
60.962.000 10.3 
62,072.000 12.6 
60,084,000 22.7 
37,228,000 33.6

INVES
SECU1

-,

> TMENT 
RITIES y

New Records Reached.
The declaration of a dividend by 

the Seneca Superior was somewhat of 
an influence on Peterson Lake, and the 
shares scored a small improvement, 
the close at 261-4 bid being only a 
quarter point under the recent high re-» 
cord. Other issues to show buoyancy 
were Tlmlskamtng, which sold up to 
24 on the favorable annual statement 
of the company, and such stocks as 
City of Cobalt, Gould, Green Meehan, 
and others of the cheaper securities. 
The movement in City carried the 
shares up to a new record at 41, a 
gain of a full point for the day, and 
the highest level attained since 1910. 
Chambers-Ferland recovered a portion 
of Its recent decline, and wound up at 
281-2 bid. Little Nlplsslng was up 
about half a point at 1 3-4, and at­
tracted more attention .than in some 
months.

The Porcupines were quiet, and yery 
little changed. Hollinger sold" at - 
*16.20 on the curb, a new low record 
for the year. Pearl Lake was again in 
demand, with the price about 29, and 
the dose Arm at the top of the day. 
Dome Lake gained a point at 19, but 
lost the advance later on In the ses­
sion.

Recel] 
with usI if' STOCKS and BONDS

Bought m 4 Sold.
H. O'HARA A OO. I Chicago

Members Toronto Stock Exchange Rfe 5W"te1fr
80 TORONTO STREET, TORONTO. R

Phones—Main 2701-3702. , 24#tf ■ Wlnn,p

••

$
Total Asia, nbt 

Including Si­
beria ....................*26,447,100 *28,648,416

South America .. 10,421,800 11,260,000
Australasia ........... 60,184,200 66,876,600

Total ....................$469,377,300 *469,618,083

! BANK CLEARINGS OF 
THE OTY OF LONDON

INVESTMENT OF
January Dividends

We Offer Various

The 1 
%d low< 
On corn 

■ wheat, 1 
# higher.

BUCHANAN, SEAGRAM A GO.
Members .Toronto Stock' Exchange.
STOCKS AND BONDS

I
1

. STRONG BEAR CLIQUE
BUSY IN WALL ST.

Ontario Town Debenture»
yielding Investors from 6 per cent, to 
516 per cent We advise placing order 
now to take advantage of the present 
attractive yield rates.

Write for list of offering»

I Write ue tor Special Letter en U. k 
Steel Corporation.

23 JORDAN STREET. 24»
Last Year Was the Best in History 

of Banking in the World’s 
Greatest Metropolis.

! The
usual

;r Wheat, 
Com, 1 
Oats, b 

ft Quan 
■ <#epe In 

? against

Erickson Perkins * Co. had the fol­
lowing: A strong bear clique was busy 
today, taking advantage of various ru­
mors to depress values. When the su­
preme court failed to hand down a? de­
cision In the Minnesota case they made 
a fresh attack. Prices rallied quite well, 
but the bears attacked again and they 
were trying to the last half bout to 
bring about a weak closing.

Neill,Beatty & Co.!!%
I

The expansion In general trade In 
the British Isles late last year Is be­
ing plainly evidenced by the annual 
statistics, which,, are showing remark­
able gains. London's bank clearings 
for the year, for Instance, amounted 
to nearly sixteen billion pounds, a new- 
high record In history, and a gain of 
over a billion pounds over the pre­
vious year. ’

In consideration of the serious la­
bor disturbances which marked the 
early portion of 1912 and the adverse 
affect of the Balkan disturbance this 
showing must be viewed as remark­
able, and. Indicative of a trade boom, 
which must have surpassed Anything 
seen in a long time.

The following table gives the de­
tails of the London clearings for a 
period of ten years:

1903 ..........
1904 ..........
1905 ..........
1906 .........
1907 .........

s -members-
Chicago Board of Trade. - 

Standard Stock and Mining Exe hangs.
7 and 9 KING ST. EAST

Phones Mato 9606-4347 eTTtf

POntario SecuritiesP 
U Company - Limited EJ hM2tiy/ en

Against 
last ye*

i5
If »• vow»* mr 

TORONTO
«• »i6HOU»»ATC 
LONDON SNR.
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COURT’S DECISION
AGAINST RAILWAYS

Receip'
ShlpmtA INVESTOR3

information supplied on request
RECENT lfcbUli*OrtCANADIAIf 

tULRITISS
, BAILLI*, WOOD * CROFT 
66 Lay otreet • Toronto, Oat. *

i
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WASHINGTON, Jan. 20.—Justice 
Lamar handed down a 
In the case of the Interstate commerce 
commission against the Louisville and 
Nashville Railroad Involving reduced 
class rates from New Orleans to Mo­
bile. The decision was In favor of the 
Interstate commerce commission.

S TIMISKAMING HAS 
HANDSOIE SURPLUS

Receip
Bhlpm,decisionI !

I
NV-1

Rece
els ofMONEY RATES WERE 

FIRMER IN LONDON
Wh

Circular Asking for Options 
ki Out in Montreal — Stock 

Market Quiet and a 
Shade Easier.

: ..........£10,109,826,000
.......... 10,664,197,000
.......... 12,287,936,000
.......... 12,711,334,000
.......... 12,730,398,000
..........  12,120,362,000
.......... 13,525,446,000
.......... 14,658,863,000
.......... 14,613,877.000

1912 ........................ 15.961,778,000

•old a 
\ Hay 

ton. 
Oraln-

11: Erickson Perkins 
& Co.

> Net Profits Last Year Were 
Nearly Half a Million Dol- 
' lars—Dividend Cheques 

Sent Out.

GOLD IS EXPORTEDI
Wh
Whe 
Barli 
Peat 

? Oats 
Buc) 

™ Rye.
i

flife 1908 NEW YORK, Jan. 20.—Two million 
dollars in gold was engaged at New 
York today for export This makes 
seven million on this movement.

Bank of England Bought Up Gold 
Offering in Market — 

f Brokers Awaiting 
Developments. ■

1909
1910 —W HEAT-1911

The season whin crop con­
ditions change quickly is ap­
proaching. Our letters give- 
latest < Information and expert 
opinions. Copies mailed tree 
on request

MONTREAL, Jan. 20.—A quiet mar­
ket, for stocks here today was relieved 
of absolute dulneas by an erratic 
movement In Lake of the Woods com­
mon, which ranked as the most active 
Issue of the trading. .Further linpetus 
to the movement on' which the price 
scored a 14 point advance In the lat­
ter part of last week, was given by 
the circular asking for options on the 
company’s stock. After opening one 
higher at 146 the price rose to 147 3-4 
In the morning on dealings In about 
1*06 shares. The demand fell off, 
however,in the afternoon and the price 
receded to 145 1-4 In the last trans­
action.

There was little movement to prices 
elsewhere in the list

SOUTHERN ISSUES IN LONDON

Balllle, Wood & Croft report the fol­
lowing quotations from London (Cana­
dian equivalents) :

-X IThe financial statement of the Ttmls- 
kamlng Mining Co., which, with dividend 
cheques for the quarter and notices of 
the annual meeting, to be held Jan. 28, 
was mailed yesterday to shareholders, 
shows that In the year just closed the 
company made a net profit of *418,616.87, 
having received for ore shipped the sum 
of *762,653.60. During 1911 the profit 
of the year’s working was $271,423.08.

The revenue account for the year’s 
operation to detail follows:

Receipts.
Returns from ore sales and

shipments...................................... *762,663 60
Under 'estimate of ore on hand

last year ......................... .
Sundry revenue accounts 
Interest account .... ....

A 1stPRICE SWINGS IN 
BRITISH CONSOLS

AlsiI RedI LONDON, Jan. 20.—The supply of 
money Is shrinking and discount rates 
were firmer today. Most of the $3,000,- 
000 South African gold offered In the 
open, market was taken for the Bank 
of England.

The stock market was dull and un­
interesting pending developments In 
the near eastern question. Local trad­
ers realized to the home rails section 
owing to fears of reduced dividends, 
and copper shares were heavy with 
the metal, while new loans attracted 
the attention of Investors to standard 
and gilt-edged securities. Industrial 
shares were fairly supported. '

American securities opened quiet 
and steady, and during the first hour 
prices advanced a fraction. Canadian 
Pacific was an exception and gained 
1 1-4. Later the market was dull and 
prices slowly declined under the lead 
of united States Steel and Amalgam­
ated Copper. The closing was easy.

■ bu 
* Tl-*Tlm<

May a
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8 gy*
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Jan. 18. Jan. 20. TeL M. 5780. 14 Kldg St. W.

, TORONTO
Bid. Bid.

Rio bonds ..................... ..
Mexican Power bonds..
Mexican Power ...............
Brazilian .............................
Electric Dev. bonds.... 
Mexican Elec, bonds....
Sao Paulo bonds.............
Mexican N. W.................
Mexican Trams ........... ..

99% 99%A 95% 95
346tf80% 80%

Interesting Comparison of Ups and 
Downs in World’s Premier 

Security and Commpd- 
ity Values.

t97% 197
Established 188993% 93% VI

83% 83% o

J.P. LANGLEY & CO. y100% 101% App
—1 I 16% êapbp16%

I
!fi . f

log108 McKinnon Building - Toronto

PUBLIC ACCOUNTANTS
Audits, Assignments, Liquidations, 

Administrations, Etc.

Jaa. P. Langley, F.C.A.
G. S. Holmested J. A. Howell

7,490 90 
985 31 

4,996 66 COLE & SMITHt97% asked. 197% asked.

BRAZILIAN IN LONDON
Ti

The general 
trend of the market leaders was to 
fractional recessions. Power closed at 
287 3-4 or 1-4 lower; closing quota­
tions for C.P.R., which was quiet, were 
down about l-£, and Steel fell back 
1-4 to 66.
- Bell Telephone and British Colum­
bia Packers were among the stronger 
Issues. Bell closed 2 points higher at 
163, and Packers, after showing weak­
ness in the morning, when It sold at 
J61, sold up to 164 In- the afternoon 
and closed 155 1-4 bid, 157 asked. To­
tal business 5016 shares, 1521 rights, 
610 mjning shares, and *10,500 bonds 
and debentures.

An Interesting table,showing the course 
of prices for Brltiéh console, and the^ave- 
rage values of commodities, in Gl-eat 
Britain, as compiled by Sauerbeck, the 
well-known economist, affords consider­
able ground for consideration by those 
who are Interested In these two questions 
of the day. The record since 1S7C as 
published In The London Bankers’ Maga­
zine, Is given below :

Consols.
Av. price Ind. 
for Yr. No.

*776,076 37

..*169,916 34 

. ,6,134 11
.. 3,624 86
,. 3,834 49
.. 66,570 62 
.. 2,556 72
.. 11.743 Ihj
.. 47.744 65
.. 1.710 76
.. 68.462 00
.. 1.153 85
.. 413,616 87

Dairy 
" But

it
STOCK BROKERS

All stocks bought and sold
Lumiden Building,

TORONTO

Expenditures.
Mining cost X . .A ...............
Ore house cost ’.........
Ore dump cost .........
Laboratory cost
Smelting cost ...........
Actual trane’n cost 
Rock house cost ...
Milling cost ..........
Building repairs .
General expenses ...........
Boarding house account 
Net profit for year ....,

Boneard. Ryerson & Co. received the 
following cables from London on Brazilian 
(Canadian equivalents, about three points 
lower) :

Eg1 Weulti 
Tur 

4 Spr! 
. Due

1 1
i:

Jan. 20.1-1 Jan. 18.
Bid. Ask.

... 98% 100 „ 99.50

... 99.51 99.88,5 99.60

COTTON MARKETS.

< Bid. Ask.
99.88
99.88

II Open ».62losev::. I I
Consols.
Av. price. Ind. 

for Yr. No. 
96 1894 ...101 1-16 63
95 1895 ...106 1-6 62
9.4 1896 ...110% 61
87 18£fr ...112 13-32 62
83 '1898 ...110 15-16 64
88 1899 ...106%
85 1900 ... 99r"
84 1901 ... 94
82 1902 ... 94% 69
76 1903t .. 90%

1886.. .. 99 1-3 72 1904 ... 88%
1886.. .100.4-6 69 1905 .
1587.. .101.4-5 68 1906 .
1888.. . 99% 70 1907 ... 84%

72 1908 ... 86 1-16 73
1890.. . 96% 72 1909 . ,\ S37s 74
1891.. . 96% 72 1910' ... 81% 78
1892.. . 96 11-16 «8. 1911 ... 79% SO
1893.. . 98% 68 1912* .. 76% 84

•From April 6, Interest reduced to 2%
per cent. tFrom April 6 Interest reduced 
to 2% per cent. JFor ten months only.

'.I . :• FOX & ROSSJ v>- I■ 5 1875.. . 93%
1876.. . 96
1877.. . 99%
1878.. . 96 3-16
1879.. . 97%
1880.. . 98%
1881.. .100 
1882... 100%
1883.. .101 3-16
1884.. .101

The range of prices on the New York 
cotton market is reported by Erickson 
Perklms & Co., as follows :

> STOCK BROKERS
Mrinlbere Standard Stock Exchange 

MINING STOCKS BOUGHT AND SOLD 
Phone Ua. Main 7380-73»!

43 SCOTT STREET

SI ! , *776.075 37
Th« profit and loss account shows as 

follows: ** 1UPS AND DOWNS IN 
THE C0SJ OF LIVING

■ Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

■. HI Prev.
Open.. High. Low. Close. Globe 

March ... 11.88 11.93 11.80 11.91 12.05 
May 
July .
Oct. .

! Profit and Loai Account.
1911— Rv balance .........
1912— Bv revenue account 

To dMdends paid
during 1912..«300,000 00 

To written off.... 465 49
To balance ........... 690.591 71

El Iass* i
68 *477.441 33 

413,615 87
286l I 76 .. 11.81 11.82 11.69 UÎ78 11.94

.. 11.72 11.72 11.57 11.66 11.86

.. 11.18 11.18 11.10 11.14 11.28
TO RESUME HAWTHORNE TRIAL. 70 Unlisted Stocks, Mining Stocks 

Bought and Sold 
SMILEY & STANLEY

"I 20 Victoria Street, Toronto, 
Offices at Vancouver. Calgary, Winni­

peg and Saskatoon.
NEW YORK, Jan. 20.—(Can. Press.) 

—Counsel for the government and the 
defence In the -trial of Julian Haw­
thorne and others for alleged misuse 
of the malls In promoting mining com- 
penles, reached an agreement today 
under whtch the case will be continued 
next Monday, ncÿçvlthstandtog the Ill­
ness of Federal Judge Hough, who was 
stricken ten days ago on the bench.

It Is expected that the trial will last 
three) more weeks. '

J 70 24»NIPISSING SHOWS
A BIG SURPLUS

Comparative Swings in Commod­
ity Prices in Canada, Great 

Britain and United 
States.

11 •I 89 43-16 78 
88 5-16 77 1 *891.067 20—*891,067 20

SENECA SUPERIOR DIVIDEND
Th» directors of the Seneca Superi­

or Mining Co., which holds a lease on 
». nortlon of the Peterson Lakje ter­
ritory, have declared an interim divi­
dend et the rate of 10 per cent The 

to ship. *350,136. Total, *1,470,918. disbursement calls for about $50,000.

Î.R.C.CLARKSON & SO,USsoif
■ HI 1889*.. 98 15 KING ST. WEST, TORONTO 

Pfcoeea Main 3585-8586 246
TRUSTEES. RECEIVERS 
AND LIQUIDATORS

NEW YORK, Jan. 20.—The Nipis- 
stng Mines Co. reports as of January 
1, cash In bank, *970,033; ore and 
bullion In transit *150,749; 
hand and In process and bullion ready

J ’ii
1 f;

- ■
FLEMING & MARVIN .. ,1

Ontario Bank Chambers
kCOTT STREET

ore onThe detailed record of commodity 
Prices In Canada. Great Britain and the 
United States for the year 1912 shows 
that the high cost of living barometer 
fluctuated rather irregularly during that 
period, but wound up the year at Its 
highest point In Great Britain ,and the 
United States. In the Dominion prices 
reached their apex In June

The following exhibit gives the Index 
numbers for all three countries. Those 

‘for the United States *ÎS the records of 
Eradstreet’a; for Canada, the figures of 
the Domfhion Department of Labor are 
used, and the British quotations 
those of The Economist and Sauerbeck, 
which are baaed on slightly different 
foundations :

!) Members Standard Stock Exchange.
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks
"S TELEPHONE Me 4028-»

\\

'V
—TORONTO— iti ■

THE ROYAL BANK OF CANADAj|| }fred-7Hu KM. A. LEE & SON1
LOUIS J. WEST & CO.f HOW TO MAKE YOUR WILL n

1

i v^mbers SMn/iurd Kxchan**
COBALT AND PORCUPINE STOCKS 

Market Letter Free
CONFEDERATION LIFE BUILDING
Phones—Day. M. 1806: Night. P. 3717

Heal Estate» Insurance and Financial 
Brokers.

WITH WHICH IS UNITED

THE TRADERS BARK OF CARADAV MONEY TO LOANWe Issue a very useful little book, entitled 
“The Making of a WllL” which we «shall be 
pleased to mall to your address, postpaid, on 
receipt of a request therefor.

■ : • ■ art:
n:l UKAKUAL abh.Vl’8 

Western Fire and Marine, Royal Fin» 
Atlas Fire. New York Underwriters’ 
iFire), tiprlngttleld Fire, German-Ant- 
trican Fire, National Provincial Plate 
Glass Company. General Accident A 
Liability Co., Ocean Accident & Plate 
Glass Co.. Lloyd’s Plate Glass Insurance 
Company. London & Lancashire Guar­
antee & Accident Co., and Liability )► 
bUrance effected. lit! -
M Victoria St. Pboaes M. 582 and P. »

INCORPORATED 1869 r » l & --«■W. T. CHAMBERS & SONBrad- Can- Econo- Sauer- 
street’a. ada. mist beck.

January :.......... 8.9493 131.4 2.613 81.8
February ..........8.9578 134.3 3.667 82.9
March ................8.9619 134.2 2.791 84.4
April ...................9.0978 . 135.4 2.693 85.0
May ....................9.2696 135.9 2.687 $5.3
June ................... 9.1017 136.9 2.705 85.5
July ....................9.1119 134.8 2.746 86.5
August ............. 9.1595 133.4 2.722 85.9
September ....9.2157 132.S 2.740 86.7
Octofr r ............. 9.4515 133.1 2.723 86.8
November ........ 9.4781 134.3 2.721
December .........9.5462 136.3 Z.Ü1

i
S 25,000,000 

. 11,600,000 
12,600,000 

. 180,000.000

Capital Authorized 
Capital Paid Up 
Reserve Fund . 
Total Assets

i
Members Standard Stock and Mliing 

Exchange
COBALT AND PORCUPINE STOCKS
23 Colfcorae St. i edtf Male 3153-3154

THE TORONTO GENERAL TRUSTS
X 290 Branches throughout Canada.CORPORATION 

Corner Bay and Melinda Street*» Toronto

»
j Savings Department at all Branches. TWIN CITY EARNINGS-a ,NEW YORK AGENCY

Cor. William arid Cedar Sis.
'4LONDON, ENG.. OFFICE

Bank Bldgs—Princes SI.
36tfI sit Co. were *152,049, an increase ever 

For the second week of January the the'corresponding period last year of 
earnings of the Twin City Rapid Tran- *10,590, or 7.49 per cent, .
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Chapman Double 
Ball Bearing 

Co., Limited

A good stock. $9,003 
par value for quiok sale 
at 90 cents.

A ;
A. 0. White,

• 26 Queen East
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