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lation of tbe country, because 1 recaîl, and
wii refer to the rivalry whlcli took place

in 1893 between the varlous leaders of the

Lîberal party as t0 the amount of money
* requIred for runnlng the Dominion upon

the accession of the IAberal party f0 office.
Who wlll forget the rivairy between my
riglit hon. f rlcnd, the riglit hon. the Prime
Minlater aud two or tbree other leaders of

the Liberal party ait that time as to the
reduction wbldh could be made lu the ex-
penditure on consolidated aud otaer fuudî
of the Dominion. We cannof forget
the expression of the Lîberal party lu 1893

whcn they vlcwcd wlth alarm the expendi-

ture at that time of thlrty-seven million

dollars. We canuot forget even tae Ottawa
plafform, lu 1893 when tac hon. gentlemen
said:-

We caunot but view with alarm the large
increase of the public debt and of the con-
trollabe annual expenditure of the Dominion,
aud the consequent undue taxation of the

people under the goverunents that have been
ccn.tinuously in power since 1878, aud we de-
mand the strictest economy in the adminis-
tration of the goverument of the country.

And then by a proces. or aînction my
bion. frlends began to ludulge, In bldding
against esdli other, so, to speak, as to h0w
much could be cut off tbat enormous ex-

pendifure of 1893. The rigît hon. the
Prime Minister speaking upon tais subjeet
lu 1896 In Brampton sald-

The expenditure of this country has grown
until the pipe are unpble to bear it. 1 pro-
mise you tat i f yon put ou r party into power
ire will reduce that aunual expenditure by
two or three million dollars per auuum.

And then agalu the rfght hon. the Prime
Minister, thinklng he could pare if down
more, sald:-

If ire g et into power ire will folloir the ex-
ample of Mr. Mackenzie, aud I say that al.
though we may not be able ta bring the ex.
penditures to what they were under him, w(
can reduce the amount three million dollarE
per year.

Then my riglit hon. frlend, the Ministei
of Trade and Commerce, appeared on th(

scene aud was not te be outdone by th(

Prime Mînîster. He said:

For my part I do not hesitate to fell yoi
that I cousider a vearly expenditure of 40,
000,000-or ffl,300,00-altogether too large foi
the present resources of Canada. I say tha
it is a disgrace and a shame to the govern
ment that have been entrusted with oui
afiairs that they corne dowm to us to ask fo:
the expenditure of $38,300,000 a year for fede
val purposes. Sir, the thing is wholly unjusti
fiable.

Ilon. Mr. LOL'GHEED.

Hon. Mr. FJERGUSON-%Who sald that?

Hon. Mr. *LOUGHEED-The riglit bon.
Minister of Trade and Commerce, and lie
eînpbasized that by adding:-

1 repeat it now that $88,000,000, let alone
$40,000,000, is, in my .udgment, a monstrous
sum for the people to ae called on to pro vide.
When the United States mustered 20,000,000
strong its total expenditure for federal pur-
poses was barely $22,000,000.

And then some of the minor ieaders
came aud uuderbid my bon. friends who
were then Ieading the Liberal party. We
tind Sir WVilliam Mulock wllling to give a
guaraatee almost that our taxation could
be reduced by three or four million dol-
lars, and then Mr. Charlton was prepared
to reduce thiat by five millions, until flnally
lion, gentlemen on the opposite aide, by the
tirne they reached office, had the expenditure
of this country whIttled down to thirty mil-
lions. But 'what do we find to-day? We
lind an expendîture exceeding one bundred
million. flon, gentlemen were then
lu opposition, but they then expected
to corne into power. Tbey bad the pres-
cience to look mufficiently ahead, to'flndlng
tliemselves I power, and could give ple<iges
as of those who were on the threshold of
power, but what bave tliey doue te reduce
that expenditure? Instead of reduclng It,
they have practlcally trebled ItL Another
thing I would dostre to point out Ia connec-
tion wltb thîs expenditure lies la this fact:
that If lion. gentlemen intend to pursue the
policy of carryln g on public works out of
revenue, It means the displacement of
thec apecle currency whlch should go to
circulation, and whieh I say now should be
superseded by the Importation of forelga
rnoney as bas always been the polley of
this country. It la qulte manifest that if
this goverameut wlll put fifty millions of
revenue Into capital expendIture upon publie
works on 'whldh forelgu loans could be
negotlated, It prevents theý circulation cf
that mudli money lu our money markiet,
and f0 that extent adds to the stringency.
I mighf also point out that the adminis-

itraftion of thc post office savingu s lot cal-
culated to help the preseuf monetary dîffi-

tc ulties from whIch Canada lisauffering. I
- ind that the governent Is practlcally

r maintaining n reserve of about -twcnty-five
-per cent upon note circulation and post
-office s.q'ings, or, In other words, wc have


