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f0 molietarv causes and that the condition
which obtains in the world to-day could be
curcd by monetary policies. The paragrapbi
rends:

We have already referred in this report to
inany iion-nionetary causes of disturbance, suclh
as, political troubles, war debts, seasonal vari-
ations, over-production in s-orne direction or
orther. changes in tariffs; the collapse of the
silver exehange. large changes in fashion anI
in dleiand. enibarrassrnents caused by budget
deficits or over-borrowing by governents,
rigidity of internai eco*noici conditions, and
]ack of confidence resulting from ail these.

And so forth. Therefore my hon. friend
wiLl, I tbink, admit, whefher he agrees with
that assertion or not, that at least in the
opinion of those who have given grave sfudy
to this inatter there arc factors of very great
importance having a bearing upon it, other
than those of purely moncfary concern.

In this connection, and following ont the
idea to which I have endeavoured ta give
ufferance, 1 was rather sti'uck with a para-
graph in a book rccently publisbed callcd
The Econoymics of Recovery, wriften by
Colonel Ayres of Cleveland in the United
States. Perhaps if would be well for me te
give if in full, because bie cames ta preciscly
the samne conclusion as does the British Mac-
millan commission, if indced hie does nat go
a little bit further. He says:

The explanat ion of the nature of the de-
pression set forth in outline bore belongs in
that third grouýp. It holds that the depression
is anc of the major after-consequences of the
war, and timat its advent was alinost inevitable
once the great -war had taken place. The
fundamental principle is that the linge and
abaormnally (listrihuted imaterial and finanýcial
demiands of a great w ar must inescapably dis-
rupt and disorganize any systein of production
and distribution whether in a planned or an
un'planned economny, and whether under a
espitalistie, a comimunistie, a socialistie, or any
other syetem ef society. The truc lesson of this
depression is that we cannot afford anýy more
great wars.

It seenis fa me thaf there las much ta be
said for the point of view expressed in the
quofafion whicb 1 have just given. With a
subi ect as broad as this one could caver a
ivide fleld, but may I point ont that the
resoinfion itself calîs u-pon the go>vernment
ta give immediate consideration. ta the
reassumptian of this responsibility, that is the
government issuing a currency, and so forth,
as ouflincd in the preamble te the resolution.
M1ay I say fa my hon. friend that in the
legislation which is forccast in the speech
from the throne and which will be ahl brought
dlown at an carly day, the gavernmcnt is
giving immediate consideraf ion ta this very
niatter, and aleo to the creaf ion of a national
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system of credit and finance ta be controlled
in the interests of the people and under the
jurisdliction of the federal parliament.

The hion. member for Battie River pro-
ceeded fa discuss details of the administra-
tion of the Finance Acf, a subject which will
ho fnlly covered when the Bank Act and the
other acts inclnding tbe Central Bank Aet
are being considered by the bouse. I do
nef know thaf any good purpose can be
served by aur trying te caver the field one,
two or f hree times when it wiIl be se fully
discussed not only on second reading in the
house but for a long period of time, I fancy,
before the banking and commerce commit-
tee where our views may be expressed pro
and con more fully than can be clone in
open debate in this chainher. If seenis ta
me, in view of the fact we are going ta deal
with these very maff ors in considering the
several government bis which have been
forecast in the speech from the fhrone and
wbicb will be before the hanse at an early
day, ne goad purpase can be served by
prolonging this debafe, or se far as that is
concerned, by pressing the matter te, a
divisi on. I take if wc are alI agreed that
the measures wbicb the governmcnt have in
view are, se far as principle is cancerncd,
acceptable ta the wbole bouse; wbefber ar
nof they are acceptable in their varions
details is a mat ter which can be determined
when they are acfually being considered. I
trust, inasmucb as my han. friend bas bad an
opportunity te express himself upon the prin-
ciples ouflincd in the resa4nution, it may meef
his purposes, in view ot what I have said,
fa withdrnw the motion.

Mr. WILLIAM IRVINE (Wetaskiwin):
Mr. Speaker, this subjeet bas been discussed
fram this corner of the hanse quite offen
dnring the past ten or fwelve years and aur
viewpaint, wbether erroneons or otherwisc, is
pretfy wcll knawn ta haon. members, se that
I do not new propose ta launcb eut inte an
explanation ef tbe manefary policiýes wbicb
we have advocated for s0 long. But frankly
I am somewhaf disappointed at the apparent
lack of inferest that bas been shown, at least
se far, by the 'hanse in regard ta this resolu-
tian. Sanie of the speakers have indicated
that fthc subi ct of finance, banking, credif,
debt and se forth is anc of great interest
in the -country and in the world to-day. Judg-
ing tram the lack et ýinteresf in the bouse at
the moment, I am wondcring whethcr they
arc righf in saying that. I have h-eard seme
hon. members, speaking ta audiences in the
wcst during the last ycar or two, wax claquent
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