France on the need for siability that the
“reform of the international monetary. sys-
tem must promote. This rapprochement will
facilitate agreement through the IMF [In-
ternational Monel:ry Fund] at the next

session of the Intev::n Committee in Jamaica
on the outstanding issues of international
monetary reform.

13. A co-operative relatxonshlp and im-
-proved understanding between the develop-
ing nations and the industrial world is
fundamental to the prosperity of each. Sus-
tained growth in our economies is necessary
to growth in developing countries: and their
growth contributes significantly to health in
our own economies.

14. The present large deficits in the cur-
rent accounts of the developing countries
represent a critical problem for them and
also for the rest of the world. This must be
dealt with in a number of complementary
‘ways. Recent proposals in several interna-
tional meetings have already improved the
atmosphere of the discussion between de-
- veloped and developing countries. But early
practical action is needed to assist the de-
veloping countries. Accordingly, we will play
our part, through the IMF and other appro-
_priate international fora, in making urgent
improvements in international arrangements
for the stabilization of the export earnings
of developing countries and in measures to
assist them in financing their deficits. In this
context, priority should be given to the poor-
est developing countries.

15. World economic growth is clearly
linked to the increasing availability of
‘energy sources. We are determined to secure
for our economies the energy sources needed
for their growth. Our common interests re-
quire that we continue to cooperate in order
to reduce our dependence on imported
energy through conservation and the de-
velopment of alternative sources. Through
these measures as well as international co-

operation between producer and consumer .

countries, responding to the long term inter-
ests of both, we shall spare no effort in order
to ensure more balanced conditions and a
harmonious and steady development in the
world energy market.

December 8, 1975

16. We welcome the convening of the
Conferenc.- on International Economic Co-
operation scheduled for December 16. We
will conduct this dialogue in a positive spirit

to assure that the interests of all concerned

are protected and advanced. We believe that
industrialized and developing countries alike
have a critical stake in the future success
of the world economy and in the co-operative

‘political relationships on which it must be

based.

17. We intend to intensify our cooperation
on all these problems in the framework of
existing institutions as well ad in all the
relevant international organizations.

~

OPENING REMARKS FROM NEWS CONFERENCE
OF SECRETARIES KISSINGER AND SIMON!

Secretary Kissinger

The overall purposé of the meeting was to
bring together the leaders of the industrial
democracies at a time when thexr economies
were in various states of recession.

When it was proposed, it was suggested
that these leaders ought to meet t{o give
confidence to their peoples and f{o convey to
their peoples the sense that they -were in

" control of their future and were not simply

waiting for blind forces to play themselves
out.

So we thought it was a matter of great
importance; one, because for two years we

have been maintaining that the political and -
“economic cohesion of the industrial democ-

racies was central to the structure of the
non-Communist world; secondly, because we
believed that the interdependence of these
economies makes isolated solutions impos-
sible; and thirdly, because we believed that
there were a number of concrete issues on
which work had to begin and in which com-
mon action was important.

We spent a great amount of effort within
our government to prepare for this meeting,
and there are always many stories when
there are disagreements in the government;

* Text from press release 572, which also includes
questions and answers.
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