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This Company Specializes
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Corner St. Francois Xavier and St. James Streets.
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NEED A BOND
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The Dominion of Canada Guarantee

and Accident Insurance Company
Head Office, TORONTO

—THE SECURITY OF A BOND"—

GUARANTEED BY THE ‘‘DOMINION,"’
A STRONG CANADIAN COMPANY
WITH LARGE RESERVE FUNDS IS
SAFER, SANER AND MORE SATIS-
FACTORY IN EVERY WAY THAN
TRUSTING TO THE VARIABLE FOR-
TUNES OF PRIVATE BONDSMEN.

BRANCH OFFICES:

MONTREAL. HALIFAX. ST. JOHN. OTTAWA.
WINNIPEG. CALGARY. REGINA,
VANCOUVER.
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MUNICIPAL ADJUSTMENTS IN ALBERTA.
JOHN PERRIE, Deputy Minister of Municipal Affairs.
“As far as our muni-
pal institutions were
concerned, the vear
1917 was .to a great ex-
tent a continuation of
similar conditions to
those existing during
the previous year. The
situation, however, in
regard to our smaller
urban municipalities,
and our rural organiza-

tions, has improved a
great deal. For many
of our smaller urban

organizations the year
1916 was a time of ad-
justment. It was a
time during which they
were reducing their ex-
penditure in every pos-
sible way, levying as
high a rate of taxation

as they 'could, and
striving to clean up their liabilities. 1In some cases, it

might have been said to he a question as to whether or
not they would be successful. During the past year, how-
ever, most of the municipalities so situated reached a sat-
isfactory solution of their troubles, their debenture pay-
ments were promptly met, and the large temporary lia-
bilities which they were carrying from year to year were
either eliminated altogether, or greatly reduced. They
have, as it were, “got over the hill,” and with the econo-
mical administration which will no doubt continue after the
experience they have had, they will shortiy be in a very
good financial condition, and lower tax rates will be suffi-
cient for their needs,
Readjustment of Assessments,

“We have, unfortunately, some municipalities which are
still in the throes of the adjustment necessary to meet
changed conditions, but the necessary re-arrangement of
their liabilities, and adjustment of taxation, wil] no doubt
be made in time, without losg to those interested, and busi-
ness will be placed on a satisfactory basis. One of the
sources of trouble during the past few years, in connection
with our municipal finances, has been the abnormal assess-
ments of land. The fact that the assessment was allowed
to become very high is quite easily understood when we
consider the inflated prices which were being paid for
real estate. In many cases the assessed values were be-
low the selling price, and still were altogether too high.
These assessments, are now being greatly reduced, and, as
the assessment of the municipality is the foundation of the
whole financial structure, the bringing down of the assess-
ment values to the real values will put the municipal fin-
ancial structure on a solid foundation. This period of over-
assessment has left behind it a legacy of arrears of taxes
which in many cases is not very valuable. The land in
some instances is not worth the amount of taxes that has
accumulated, and it would appear that some adjustment
should be made to lift this burden in some way, so as to
make such property revenue-producing, and remove from
the records of the municipality fictitious assets which are
very misleading and unbusinesslike.

With the reduction of assessed values has come a wid-
ening of the basis of taxation, This is evidently the result
of a desire to place the municipal burden as directly as
possible on the shoulders of all who benefit by the exist-
ence of the municipality. The question as to what should
be taxed is a problem on which there are widely different
opinions; but the municipal indebtedness must be met, and
with the disappearance in our urban municipalities of what
was called “the assessed value of land,” it seems to be
necessary in some cases to look for other sources of rev-
enue,

‘While the changes that are peing brought about in con-
nection with taxation may seem drastic, they may be
necessary, in order to bring about satisfactory financial
conditions, and these changes will bring municipal prob-
lems home to many who have given them little thought
in the past, and while there are many discussions from
time to time as to the different forms of municipal gov-



