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Accrued interest and.T
rente...............2,285 26 Cro

Cash on deposit, Domin- Wa
ion Bank...........14,403 09 A

Debtors' and creditors'
balance............. 1,838 27

175,427 32

8225,427 32 T
Ratio of surplus assets alone, over all lia-

bilities, to amount of risks in force, 83.68 per
cent.

A larger surplus ratio than any other purely
stock fire insurance company transacting
bosines in the Dominion. To

AUDITOR' 5 REPORT.

I hereby certify that 1 have audited the
bocks and examined the vouchers and securi-
ties cf the ccmpany for the year ending Blst
December, 1893, and find the sanie correct,
carefully kept and properly set forth in the
above statements. si

HENRY Wm. EDDIs, F.C.A.,
Auditor.

Toronto, February, 1894.
The president, in meving the adoption of

the report, saidf:
At the closevf such a disastrous year for

fires as 1893 has prcved to have been te fire E
insurance companies generally, it is morethan Pr

gratifyingt e 1e able to place suoh satisfactry
resultb as the statements before you exhibit. Vi

Even with this company the number cf fires
during the padt year exceedsothat cf any pre
vions year since its organization in 1871, as
we have paid forty-three fire daims, an aver-
age cf oes daim in about every eight days J

throughcout the whole year. However, not-
withstanding this excess in number, the total-
amount f our losses did not reach 13 per cent.
if ourpremimand rent income-resulthat-
triutable solely to the strict adherencto
scund underwriting principles that prevailed,
rather than in aiming at the attainment cf au
infiated revenue, which has wrecked r omany
companies.

The expediency cf this year vting, as ye
have in the pat, a bonus dividend equal in
aveount to twenty-five per cent. cf the original
paid-up capital ont of the surplus earings cf
the past year, we Bubmit for your considera-
tion.

It is with deep sorrew I refer te the death
of the late W. H. Howland, with wor nw

have had, as preident f this company from
its inceptien, such close business connections,
and by whose demise we net only loe the help 

cf a valued diretor, but a friend whome quali.
ficatiens endeared n te all.

The report wasadopted, a bonus dividend 4
equal in amount te twenty-five per cent. f the
original paid-p capital was ordered te be paid
eut cf the balance at the credit of the profit
and buss account, and the old board unani-
mously re-elected, which is now constitted as
follews : James Austin, president; Hugh
Scott, vicepresidentw; Hon. JlstioeMatlennan,
James Scott, Thomas Walmley.

FIRE INSURANCE EXCHANGE INSUR.
ANCE COMPANY.

GUÂBÂNTEED CAPITAL, TWO EUNDRED THOUSAND
DOLLARS.

Establisaed 1886.

The annual meeting was held at the offices
cf the c mpany, 32 Chur h street. Toronto, on
Monday, 26th February, 189. The viceprei.
dent, R. W. Ellit, in the chair, the manager
acting as aecretary, when the following report
was submittedc

REPORT.

Yeur directors beg te subrnit the seventh
generalstitement f the businessncf the cer-
pany, cemprising Revenue and Profit and Lo s
Account for the paBt year, and statement cf
assets on 31st December, 1893.

The number cf policies in force at the close
of the year was 554, oovering, after deduoting
reJisurances, theSum cf1,310,492.58.

The revenue cf the oompany fer the past
year ameunted teai29,87.18, and after de-
ducting re-insurance and ahl expenses, includ-
ing aaims for fire losses, the balance remain.
ing to carry over was 812,503.40.

By referring to the Profit and Leeos Account
it will be seen that the Surplus over iliabili

ties, icmpriing revnuand rofive amnds
Accun fo817,615yar.ad35aemnto

' -- Ca---

Head Office %

DIRECTORS

E. Jones Parke, Q. C.,
esident.

F. A. Fitzgerald, Esq.,
ice-President.

Hon. DavidMills, M.P.

H. KILLEY,
Consulting Engineer

LONDON, ONT.

DIRECTORS

John Morison, Esq.

T. H. Purdom, Esq.

JAMES LAUT,
Manager.

JOHN FAIRGRIEVE,
Chief Inspector.

UBSCRIBED $200900030nfll -Ful-
CAPIAL Covernment Deposit

It is easy to keep B ND 01111 for cutting
iumber, in order,
with our line of
jimproved tools.

These relis, fer in-Testretli the
seoner puttingk the tension nisooneroe hammer.

maderequiring
the 

ooemore saved.it 
o h

Send for New Gatalogue. si t
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1

he retiring directors this year are: V. IntereBt........................1,166 83

nyn, Jas. Scott, H. N. Bate, Thomas
Imsley and J. L. Spink.

ll1 of which is respectfully submitted.Cr.
R. W. ELLIOT, By re-insurances. 2,883 80

LUGH SCOTT, Vice-President. Cancelled policies 693 08
Manager and Secretary. 83,576 88

'HE IFRE INSURANCE EXCHANGE COMPANY. Salaries, rent, office supplies, ad-

(MUTUAL AND GURANTE.) vertising, postage, traveling ex-
MUULpenses, etc .................... 2,841 18

EVENUE ACCOUNT FOR YEAR ENDING 31sT Claims-fire losses..............10,953 72
DECEMBER, 1893. Balance to Profit and Lo........12,503 40

Dr. $29,875 18

premiB inincomey............yc28,708 35


