May 24, 1015,

Ballag,

Rob“:::;e’ A. J. Dawes, F. Howard Wilson, Farqubar

waS'c"G‘eorge L. Cains and Alfred B. Evans, . The mo-
carried and these directors were declared re-elected.
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€5 ,r.sp%ior%e.Hagum the former general manager of the
lieveq to e briefly of the new banking Act, which he -be-
have beey, g in the main a satisfactory measure. It might
be thankf letter’.he said, but the banking profession might
Merchamsl’1 Bthat it was no worse. He felt assured that the
i epend an1:; neeq never fear any scrutiny into its affairs
Wister of el‘t-l?: investigators, Mr. Hague suggested that the
inance lnance be urged to appoint a sub-department
banker wh under the charge of a skilled and experienced
tiong g, OS¢ duty it should be to advise upon new applica-
bank State;nk charters and to carefully scrutinize the monthly
e Preveny ents. Such an innovation, he held, would do much
e Nqu such unfortunate affairs as the Farmers Bank and
Avot, © de St. Jean failures.
o '-ieer?r!c thanks to the President and the Directors for their
Maff o¢ \i7ViCES, and also to the General Manager and the
i Mr, Bank was moved by Mr. A. Haig Sims, seconded
B. Blackader, -
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THE BANK ACT

The . .
House of %?:llfm‘ggts has been given its third reading 1n the
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MONEY MARKETS
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The motion was carried, and Sir Montagu Allan, in
acknowledging the thanks of the shareholders, said that the
Bank was indeed blessed with-a good staff. He kmew of no
bank which was more fortunate in having a staff of em-
ployees who take a deep interest in their work and the pro-
gress of the institution, one evidence of their interest being
the long periods for which they maintained their connection
with the Bank. The staff were really, he said, more entitled
to credit than were the directors, for the latter simply laid
down the laws, while the staff had the harder task of carry-
ing them out.

Mr. Hebden, the General Manager, in expressing his
thanks to Messrs. Sims and Blackader for their kind refer-
ence to the staff and to himself, said that he desired to en-
dorse what the President had remarked regarding the staff—
namely, that they are a very excellent body of men, hard
workers withal and enthusiastic in the Bank’s service and
devoted to its interests.

This concluded the business of the meeting, and the ad-
journment was carried. At a subsequent special meeting of
the directors, Sir H. Montagu Allan was_re-elected as
President and Mr. K. W. Blackwell as Vice-President.

PERSONAL NOTES

Mr. R. D. McDonald, who was offered the publicity com-
missionership of London, Ont., has decided to remain at

Guelph.
Mr. Joseph P. Tracy has taken up the duties of com-
missioner of commerce and manufactures for the city of

Lethbridge, Alta.

Mr. D. L. Cooper, president of the Dominion School of
Accountancy and Finance, was a wvisitor to The Monetary
Times office this week.

Mr. W. Cavendish Macneil, of Messrs. Stimson and Com-

has recently returned and resumed duties after an ex-

any, , 1
t%nded tour for his health in Southern America.

Mr. A. Penny, assistant advertising manager of the
Grand Trunk Railway, has accepted a similar position with
the Canadian Northern Railway, with headquarters at

Toronto.
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CAPITAL CHANCES

—_—

The capital stock of Macdonald and Sons, Limited, has
been increased from $40,000 to $80,000, the increase consist-
ing of 400 shares of $100 each.

The capital stock of the -Austrian Import Company,
Limited, has been increased from $10,000 to $60,000, such
increase consisting of 500 shares of $100 each.

The capital stock of the South Bay Mines of Gowganda,

Limited, has. been increased from $400,000 to $1,500,000 by
the creation of 1,100,000 shares of new stock of $1 each.
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