
Financial Sitatement
0OF THE

MUTUAL LIFE
of

Hiead Office
Canada

S ý Waterloo, Ontario
For Year Ending December 3 1 et, 19 10

CAS" ACCOUNT
INCOME.

Net Ledger Assets,
December 3îst, 1909 .............

Prernium's (net)..............
Illterest . . . .» . . . .. . . .

$13,809,737.02
2)245,264.25

7751732-14

16,830,733-41

ASSETS.
Mortgages...................
De<benitures and Bonds ............
10loans Mnd Pol1icies .. ..............
Premiu in Obligations.,...........
Reail Estate ....................
Calsh in Banks.......... .........
Catsh aLt Hecad Office ...............
Due and Def,,rred Ilre-raums (net)..
Interest due and aiccrued.,.........

D ISSU RSE ME NT8.
Tlo Policyholders:

Death Claîms........ $347,764-42
Matured Endowents . 258,3 19-00
.Surrendered Pohicies .. 87)246.25
Surplus.................101,523.60
Annuities................9905.91$ 84,591

Expenses, Taxes, etc ................ 502,780.60
Balance Net Ledger Assets, Decemn- 523I36

ber 3 15t, 1910.................... 553136

$16,830,73341

BALANCE~ SIZEET

$8,296,184.57
4,994,077.00O
2,027,133.70

14,722-05

86,853. 1l
119,186-30

5,651-34
389,06ý8.81

LIABILITIES.
Reserve, 4 %, 3 34% and 3 %....... $13,307,984-13
Reserve on lapsed policies on which

surrender values are claimable 2,624.97
Death dlaimns unadjusted ............ 38,950.00
Present value of amnounts flot yet

due on matured înstalment poli-
cies........................ 104,424.26

Matured Endowments, unadjusted. 2A400-00
Premiums paid in advance .......... 14,890.28
Due for medical fees and sundry

aceounts.................. ....... 11,420.26
Credit Ledger Balances ............. 20,6I4.53
Surplus, Deceuiber 3 11't, 1910 ... 2,776,253.15
(Surplus on Government Standard

of Valuation, $3,042,427.29)..

$16,279,561.58 1$16,279,561-5S

Audited and found correct.

J. M. SCULLY, F.C.A., Auditor.
Waterloo, January 24thi, 1911.

GEO. WEGENAST,
Managing Director.

New Business (Canadian) wuitten Iinio 0. . ... ...... $ 9,332,774;
Assurance in force, December P1st, 1910............. 64,855,279 ;
Assets, ail solid, December PIst, 1910................. 16,279,562;
Surplus, December 3 [st, 1910........................ 2,776,253;

Increase over 1009 .......... $1,207,1
Increase over 1909 ......... 5,593,3
Increase over 1909 ......... 1,761,1t
Surplus earned in i191.... 61,0

The general resuits for the year have been most gratifying, showing :-(a) Decrease in Death Loss
(b) Increase in Rate of Interest earned on Investments; (c) A Low Expense Rate.

The interest Income for i910 exceeded the Death Losses by $427,967.72, a surn almost sufficient
pay ail the expenses of the Company for the year.

rHE MONETARY TIMES1072


