
1254 THM MONETrARY rime~s

Thle BanIlk (f Býritish Northi Amecrica bas opened a

braluch aLt Ganiatnoque, Onit, wvith -Mr. Watt as managéi.

Theý Canadian Permnanen >t Niortgatgc Corporation have

takeni over ail the rnlortgages and agrerenints of the Atlas

Loaîî Compilany, nlot incliudedl in thec sale advertîsement.

The face valuec of the securities in question' was about

$28,ooo), and the price for wichel the tranisfer was made,

wýats, wc unde(IrstandI $26-750. There were thir-teen properties
in thec(deal.

The weighit or paper inoney is very ileceptive. An tir-

jployev (of the Treasury at Washington describes soine anitusing

casesS of guessirlg at the wveigbt of sorte bunidies of notes. Hie

lia., olteni asked the question, Hlow mainy onie-dollar United

States buIsý will it take ta weigh as mnuch as a $5 gold piece.

Tiie aniswers ranged, ail the way froni so to 5o0; and even per-
sons wh had bren acculstorncd for years to handling mioney

guec"s ccd that it wouild take train 2o to ioo, Now, lie says, the

fact o! thic matter is that with a five-dollar gold piece on anc

scale youl ,woud only, have ta put six and one-haîf dollar bills

an Ille other saeta balance it. As a mnatter of experiient

wvitbi an ordinary kitchien scale, it takes only five or six Cana-

Jian $2 bis ta equal ini weighit ane tweinty-five cent (King

E-dward) Caniadian piece of 1902,

The eleventh general annuial meceting ci the PeOpfle's

Building and L.oan Association of London, Ont., was hiel on

the 21)d1 mnt. The profits earned during the year (inchuding

$268 brought forward frorn the preceding) amnounted ta

$44<,594, the largest in the assocîationi's history. Two half-

yearly dividendi; were paid at the rate of 6 per cent. on the

permaniient qtocl<, 9 pier cent. <boan fund) on instalment shares

'oA,<> "B" and1 'E," 5 per cent. on inhtalment asares «C," and

6i per cent, on instalment shares "'A" and "B." lssuod since

Septemnber i0, 1903, making a total of $29,356 paid in dividends.
of the suirplus, $a,aoo was transferred t0 rest furid and $î,i66

carricd forward. The assets of thse association naw amnount ta

$677,145, though during the year $104,77() has been paid out in

the shape af mnatured and withdrawn stock. Th. amotult

ioaned out ons firat mortgage on re al estate securltY 1, $507,738,
in 647 loang.

Mlany people conceive the. idea that any average busi-

ness mnari or men can engage in the farni lan buuiness,

and conduct a succesîfuli and safe bus-iness. Sucis con-

panlies, and brokers have broughit disrepute ta thse business,

and lasses ta the investors. For mach people as the above,

the wordsý of Geoi. R. Fultz, the Aniericani financier, rnaY

prave a helpful reminder. jHt says that ta condtict a safe

and rellabie farn mortgage investmnent canspany or braiser-

age, thse soundeut judgment of values is rcquirtd, always

tending ta the mioat conservative ides af tht prescrit and

future, possessing great energy and will power, always

studying thse conditions af thse country and mortgagors

and kezeping in toucis wlth then and their moveinents.

Never permit your local agents ta rush you in elosing a

laan, or allow their judgment, of that or anyone cisc, ta

chianige yaur ideas af thse value of a tract o>f land you are

exainting. You should bue able ta say no. 'The successful

loan broker or coinpany mnust bave a thorougis andi praçtlcal

knowledge o! farmning. It is necesssi'y that they should

have. They should keep in mind at ail times the whole

interest o! their investing clients andi thse duty they owe
ta then, protecting thiscr interests iii every detail as if it
were their own.

reDrt of

MATIC 8MOKE

Mr. Geo. C. Robti

will be found in aniother place. -The remnarkable savilng
expense is flot the onily virtue. whichl this niew device P

sesses, however. Another feature apt to commend it greu

to engincers is its wonderful simplicity, it being an eý

matter to fix it in front of a boiler without disturbinig thil

in the least.

INSURANCE ITEMS.

We learn that, according to the latest estiniates,

amiounit of insurance involved in the recent, Rochester

was $2,729),575, while thie total actual loss to the comnpar

Will be $2,29,3,675.
The St. Louis World's Fair mianagemaent have imvi

several inisurance managers and officiais to pay a viqit s(

ta inispVct the buildings, and the facilities for tire protecti

Mr, J. W. Il. Pye lias been appointe d auditor by

TFravelers' lusuirance Company, with hicadiqua.rterq at

offices at Hartford, Conin.
Mr. O). 1- Van Laningbiam, chief agent for Canada

the State L-ife Insuranice Co., of Indiana, hias just returned

thiis city after an absenice of two wecks in the intercsts of

cosnpany. Ile regards the outlook iii Canada as very bri

indeed, and reports that the welcome accorded to the r

comipany's representatives and their proposiiion lias b

tnost cordial. lie hapes soon to open an office here, bul

the mieantimie is niaking bis h-eadquarters at the K

Edward.
It i5 of interest to note that the prelimninary report

the Insuranice Commnissioner for Massachusetts shows t

the average loss ratio of ail comnpanues on Massachus,

business is 41 Per Cent. The State miutisal comiparues si

21.. 3Per cent., State stock cohipanies Si.9 per cent., ot

State com"palies 42.3 Per cent., an~d foreign comipanies

per cent. 0f the preitum receipts State mutuals had

003,857, State stock companies $918,987, other State cq

panies $8,418,726, and foreigu cotnpanies $3,713,336.

The Wisconsin state capital at Madisoni, was destro

by tire a week or sa ago, with a lois estlmnated at $8ao,

Ihe fire involves the building of a new capitol, a spe

session of the legisiature andt the probable retnewal of

agitation in favor of the remnoval of the capitol fromn Madi

ta Milwaukee. Gavernor Schofield during his terni had

prudence ta mnaintain insurance on the building tcatal

$Goo,ooo, but the lait legislatture with a brave show

oeconamny» instituted an insizrance fund, and directed

state's officers to allow the insurance policiçs to la

There is in the insurance fund at the presentt time ont

fund of about $6,ooo ta mcet thse loss, wliicb conserva

estimates place at $8o0,ooa.
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