
T HE_ COM MERCIAL.

people at tIsîs end get onîy a amail proportion
af!-.ta unoney. A mine bauglît liera for $50,000
la phsced on tIsa nmarket thoae for $250,000> or
$300,000, or aven a greater advanco. Thli
différence is origintal cost and eclling pricn gc.es
ttt thse pockets ai thte Il proinoturs " A delusBivo

prospectus la issncd, calculatcd ta inveigle
peopla ai small, menis ta buy in boa. ai getting
larga rett'nns front sinaîl investments.

A cas of tItis Kind lias just came ta notice,
whero certain Colot-ado initos in Gilpin Cauîitty
are being put on thse Landan mîarket. Tho'
Comîpany ls kuown as tIse Sappliire, and wvas
onganized ta purchiase tho Froneniac and Searle
ttîities, in Elkbhorn CuIchi. Tîjo capital is £130,
000 and £20,000 debentures. The praspectus
statestlbat £)253,000 ils cash atsd deblenutes i.;
ratier au unpleasant light for te pramoterr,
for tbcy da nat thtink thse mnites woktIs any stci
prioe.

Thse Denver Tribtiete-Repldbicaii, in speaking
ai tIse prospectus, sayât: 'lIse tact ai the mat.
tar %~ tbat tîte prospectus was writteis b>' an
ignaramus, or witb tîte intent ta deceiva. In
either avent it ii an iîj ut-y ta Colorado, aitd
sIsauld bu condemned Iîy Calotada niite-s.
C.rcat Britain is in tIsa riglit spirit ta pu cliase
a great iiany Anierican intes just iaw, but
the spirit will net lat lang il the investiug pub-
lic is ta, ho treated witb allopathie doses of
nousensicaî falsehiaods, or catches a few srnall
mines at prices enarmanisly greater thiau thum
actual, valute. It [s pluin ta be sen tlîat flutan-
cial circles evcrywhere are gettinig somctliing
af a mining fever. It is to inuch ta expec.t
that tIsere will be any failire on thie part of ig
narant pretense aund swindlitîg disltoneuty ta
goesp thse opportunity ; liut it la tnt too inucli
ta expeet tlat Isoresty wilt sit down as solidly
as passible ou ' hin at cvery appartuniity."

TIse Idaho Springs Xews bIpeaks ai tha mines
in qesftion as foîlows :

Il N he twa inities are excellent pieces ai pro.
pertied, and hava been producitig coiidenable
are titider tue4 leasing aystc'n, ivbich lias paid
wecll. But tlîey arc curtainly itat svrotît the
outrageons pt-ko a8ked. Years aga tl:cy ho.
longed ta an Lengaislî canîpanyand ivero wvonked
under Mn. W. IV. Rainage's mnanagemnît, but
tbose trnes being higb-priced tituies, the pro.
pcrties did not yield satisiactory returns. "

Occasionally t> o LEnýlislt investoru are wanted
iii titis inanner, bot as a getDeral tliing the mis-
chie! is donc abroad befare the people who buy
ara uvell inforniet by disinteresteil parties.
TIsera arc good mriners to be liad for maduzate
pnl'es, but tIsera seems na wvay to get nid ai tie
objectianabla înHidle-ineti îtndeu the proscrit
sytitem of mine boitding aîîd btyitig.-Mi)iîg
Press.

Recent Legal Decîsions.
ExEc-rrîa CniT,;t-PRorEaTY HELl, AS

SECURITY.-A persaon wvho advancesl mîîncy tip.
ait thc secunity ai praperty instecd of panchias
ing it uannat hnDi tIse pr<pîetty -as ueclirity fo
tIse debt as against creditors an extutiou, ac.
cordiug ta tIse decision of thieSuprerne Court ai
Pounsylvania. in tIse caseofa Jahnson et al. vsi.
Ensigu et al.

IS.SUIZANCZ-NCTFIC4%TIOC, OF OIr.r stt

AScE.-Il tbe cale af the Union Insuranco
canr.any vs. Mlurpby, the Stipremoe Court of
Peinsylvaiiia hold tliat a chineî~ iii ait iusur-
anca policy rcquiring thea insured ta notify tba
cosiilpaty ai othei- i'îstirancc ont tia preomises was
satibtiel 1w tViat iiiiornîadon buing coiniîruicat
cd ta tic0 agent of thea oî.o companîy by tha
agent ai tlit cther, who wvas alse the ageut of
tia insured in proctiriiq, the latter insurance.

CON vFXA cF.-Ao RREMRST TO BUlLL,-FOR.
FEITUtF - '.Aivxit.-Tha ownise of ccr',ain
land ' wisliing ta develop it by building, exceut.
ed a coiîveyauce of il, ta a buildar, takiiîg fromn
file latter a covenr.ttt ta bud upon tIse land,
the awiier inakiiig advaîîces for tliat purpose
ipon the condition tliat ini casa the buildinîgs

were nat comtpleted by a specifî,'d titre die prap-
er.y would be forfcited, unîd te owuer miglît
rceîîtor atd take possedsion. Trba bîilder did
îîat coiplet tIse buildings by the date fixed,
but tbo owiîer nevertheless wcn. at înakîng ad-
v-atccs, aîîd afterwand entcred upaxv and taa'.e
pobsession ai tIse land. VThe rigiit of the owner
to do this watt disputed by tIse otiier cretlitor8
ai the buildcr, r.nd tlieir contention lias been
subtaiiied by tîte Etiglisb Court of Appeal, wliich
Iîolds; t1latt vs. Pat ker) that by coritinuing ta,
iiake advancas r.fter thse builder's defatittise
uwner hiaï waivcd the foi feiture.

LAw AS TO î>RFSRSIT'FST 0F CIIECK.-Tilc
following staternent ai the lstw tegarding the
tinte ai p.eseintnisnt ai checks for. payment - as
nt..de by tbe Supreme Court ai MNieltigan in tie
case aiof imlies vs. Rae: 'ithe law is well set.
tled tial. if tbe persan wba receives tîte check
aud tile banker oin wlîtin il is dratvn aie lit tise
saine place, tbe check inust, iii the absence of
special citcuinstancts, bu pnes2ec file aaime
day, ai-, at latest, te day after it is rec?ired.
Simipson %-a. I'acific Nlit. Life Lis. Ca., 44 Cul.
1:39; Caweiu Vs. B;rowçitlskj, 6 llusa., 43-7; slou.
field vs. Muon, 9 Ileisk. 17 1; Alexander vs.
Burclîîield, 7 Maii. & G. (.19 E. C. L.) 1061;
Boddiîigtoit vs. Sclîleîtcker, 4 Ba.rn. & Adol.
75-2; ' %oile vs. Brown, 4 Bing. N. C. *268. If,
ilowevcr-, tua ptrboît wlîo rceives tue checck
antîthfi banlccr ait whloin ir. is dnawn are iii dif-
furent places, in the absence of 8pecial circuin-
btaîices tIse check must be forwarded for pt-
sentnîcnt n tlîe day aiter it is ncceived at flic
Iatest ; andi the agenut ta whoin it ils fa.rwarded,
ilust, in bikc mutiner, pre.-etît it, at thea latcst,
ont tIse day aiter he rcccîvcs it. Hiaro vs. Hen-
ty, Io0 Law J. C. Il. :102 ; Iritenx va. Criddle,
L. I. 4 Q. B. 4155; Grifliti vs. Kemp. 46 Ind.
176;- Woodruff vt. Pllane, -11 Cotin. 344; -, urk-
Imiter vs. Second Nat. Baînk N. Y. '24, 53S8;
Bond vs. W'ardetî, 1 Colly. 5S3; Firth va.
BrookR, 4 Lati 1'. <N.S.) 467. Prescnt-rent
withiii tic ti-ne above stated lu atily nccessarY
ta charge thîe drawcr wI.cn the br.nkcr luss be-
crnu îttsalvciit or failcd bctween thse tin.e wlîeu
the chteck wvas receivcd anI tbc time it sliauld
lia'e bccni presentcd. VThe rile ai diligcncs
does not rcqîtire thse prescnitiiscnt ta be madea at

niy partiitilix. peiiod wvt1in tic time Witie
bv flic law as a reasanable tiie ; conscqucntly
tice paycc or bottier oi tie clict.kz (lacs vat lose
lits riglit ta necaver L.y tIse stoppage ai the bank
witluin tlio prcsc.ibcd petiod, l3rovided the
check is jinsenti, thouigh sutbequct la tIsa

stoppage, wltlîin the period. Grant. Bank, 67.
PURCIHASY 0F NIACIIINII-BREACII 0F W~AR*

IATY. -Wnlera a liirc':o18or- Of a macheline used
it for ciglit iiaitli and tl'en gave bis notes for
the fuîll price, the Maryland Court Of Appeale
lîold (Adler va. lThe .Robert Portncr Brewiug
Comtpany) thiat lic could not afterward in god
faitb sot tip the defeîîse of a brcacb of warranty
tuo n action for the i uie. TVue court took tlw
vicw that tlîù purchaser hall ample oppoituuity
ta asccrtaiîî wlîetlîr or not (liera liad been a
breach af warranty.

---- -

Tînz British Jou,,rnal of Phoo)iaphy mentions
the fact that aî patent for sending pictures by
the telograpli wire lias recently been talien out.
Pbiotograpiy is an esst'ntialiii epracesa. Mr.
Gîbuiinili, of Niricursiden, W'igtan, lias patented
a syateni of photo tclegrapby, of wbich the fol-
lowing is a description :Tie picture is projected
in sectionts, as it wcrc, uipon the se!einî n celt
iii tbe circuit of te wires, and Sa raubes a
greater or Ites nuiber af aubsidiary currenta ta
bp awittlied out ta ait incantcceiit lainp ut the
receivi:îg end, the triglit.iess of tbe liglbt follow.
iîîg tbe iîiteitsity af tbe spot of picture î.hrown
upon tbe selaniutn. Ilcre the pboctograpby is
of service. 'fli laisp is focused on lt a plate
and ifs; varving intciîsities fixed ution the photo.
grapbi4 tiblet.

EOCENE. WATER W'HITE. SUNLIGHT

STANDARD OIL COMPANY,
Kaia y orthelsI Dopai'rnont, ineg

ILLUIINATING LIJBRICATING
GASOLINE. AXLE GItEASE. CA'iDLr anîd ail

l'ItODL'CTS or' AMEICCAN I'ETROLEUX.
0cr stock lcre ctiffiraces al ic M atitifacturcs o!the

Standard 011 C.iiilasiy. Crvpcetc oitd
JOS. IiAITLES. Nlgr.. OmccS4sMai,îSt

CAPITOL ELDORADO CHALLENGE

CYLINDER. ENGINE. MACHINERY

City Roller Milis.
O. H. MOMILLAN & DRO,

%fatiiifacturcrs of aîîd Dealers lis

ROLLR 'nPooisâFLOR
fl thecfollowing Grades:

PatentS, Strong Bakers, and Spring Extra
Cyrahani Flaur, Cracked Wheat

Bran, Shorts, Qats, Barlcy and Oatmneal.

.,ILI-.S: FOOT LO.NBIARD sT.,WVINNIPEG
ASt> AT QU'APII>ELLE, N.W.T.

DAWVSON, 130LE & C0.,

Wfholesale Druggists, Etc.

Large stock of Iending Patent Miedicines.
Sole wholesalc agcnt-i for the Caw Boy- Cigar. We

aima carry fulil fin of populardonietic &inîported braithq
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