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people at this end get oaly a small proportion
of the money. A miuo bought here for 850,000
is pluced on the market there for §250,000 or
$300,000, or cven a greater advance. ‘The
differeace is original cost and selling price gees
into the pockets of the ** promoters™ A delusive
prospectus is issued, calculated to inveigle
peoplo of small means to buy in hope of getting
large roteras from small investments.

A caso of this kind has just come to notice,
where certain Colorado mines in Gilpin County
ara being put on the Loudon market. The
Company is known as the Sapphive, and was
organized to purchase the Frontenac aud Scarle
mives, in Elkhorn Gulch. Tho capital is £130,
000 and £20,000 debentures. The prospectus
stategthat £)25,000 in cash and debentuces is
rather av unpleasant light for the promoterrs,
for they do not think the mines woith any such
price. )

The Denver T'ribune-Republican, in speaking
of the prospectus, says : ** The fact of the mat.
ter is that the prospecius was written by an
igaoramus, or with the intent to deceive. In
either event it i3 an injury to Colorado, and
should be coudemned by Colorado miners.
Creat Britain is in tho right spirit to pu chase
a great many American mines just now, but
the spirit will not lastlong if the investing pub-
lic is to be treated with allopathic doses of
nousensical falschoods, or catches a few small
mines at prices enormously greater than their
actual value. It is plain to be seen that finan-
cial circles everywhere are getting something
of a mining fever. It is too much to expest
that there will be any failure on the part of ig
norant pretense and swindling dishonesty to
gresp the opportunity ; but it is aot too much
to expect that honesty will sit down as solidly
as possible on them at cvery opportunity.”

The Idaho Springs JVews speaks of the mines
in question as follows :

** Mhe two mines are excellent picces of pro-
perties, and have been producing cousiderable
ore under tha lessing system, which has paid
well. But they are certainly not wroth the
outrageous price asked. Years ago tlicy be.
longed {o an Engiish companyand were worked
under Mr. W, W, Ramage’s mauvagement, but
those times being high-priced times, the pro-
perties did not yield satisfactory returns.”

Occasionally t} e English investors are warned
in this maunner, but asa general thing the mis-
chief is done abroad before the pcople who buy
are well informed by disinterested parties.
There are good iriners to be had for moderate
prices, but there seems no way to get rid of the
objectionable wmiddle-men under the present
system of mine bonding and buying.— Mining
Press.

Recent Legal Decisions.

ExzcurioNn CRELITORS—PROPERTY HELD As
SECURITY.—A person who advances money up-
on the security of property instead of parchas
iag it vannot hold the property as security fov
the debt as against creditors on execution, ac-
cording to the decision of the Supreme Court of
Peunsylvania, in the case of Johuson et al. vs.
Ensign et al.

INSURANCE—NCTIFICATION OF OTUER INSUR-

ANCE.—~In the caie of the Union Insurance
Company ve, Murphy, the Supreme Court of
Pennsylvania held that a clause insn iosur-
auco policy requiring the insured to notify the
company of otherinsurance on the premises was
satisiied by that informacion being conragicat
ed to tie agent of tie one company by the
agent of the other, who was also the ageut of
the insured in procuring the latier insurance.

CONVEYANCE—AGREEMENT TO BuiLu—For-
FEITURE — - AlvER.—The owner of cerlain
land, wishing to develop it by building, execut-
ed a conveyance of it to a builder, taking from
the latter a covenzni to build upon the land,
the owner making advances for that purpose
upon the condition that in case the buildings
were not completed by aspecified titre the prop-
croy would be forfeited, and the owuer might
reentor and take possession. ‘The builder did
not complote the buildings by the date fixed,
but the owner nevertheless wen. on making ad-
vances, and afterward entered upov and too%
possession of theland. The rigié of the owner
to do ¢his was disputed by the other creditors
of the builder, and their contention has heen
siistained by the English Court of Appeal, which
holds (Platt vs. Paiker) that by coatinuing to
make advances after the builder’s default the
owner had waived the foifeiture.

Law a8 10 PRESENTMENT oF Curcks.—The
following statement of the law regarding the
time of peesentment of checks for, payment + us
mazde by the Supreme Court of Michigan in the
case of Holmes vs. Rae: ¢ The law i well set-
tled thatif the person who receives the check
and the bauker on whom it is drawn are in the
same place, the check must, in the abseace of
special citcumstances, be presented the aame
day, or, at latest, the day after it is received.
Simpson vs. Pacific Mut, Life Ins. Co., 44 Cul.
139; Cawein vs. Browinski, 6 Busn., 457; Schov-
field vs. Moon, 9 Heisk. 171; Alexander vs,
Burchtield, 7 Man. & G. (49 E. C. L.) 1061;
Boddington vs. Schlencker, 4 Barn. & Adol.
732; Moule vs. Brown, 4 Bing. N. C, 268. If,
however, tho person who receives the check
and the banker on whom iv is drawn are in dif-
fereut places, in the absence of special circum.
stances the check must be forwarded for pre-
sentment op the day after it is received at the
latest ; and the agent to whom it is forwarded
must, in like mauner, present it, at the latest,
on the day after he vecaives it.  Hare vs. Hen-
ty, 30 Law J. C. P. 302; Prideanx vs, Crildle,
L. R. 4 Q. B. 433; Griftin vs. Kemp, 46 Ind.
176 ; Woodrzff ve., Plaue, 41 Conn. 344 ; Burk-
halter vs. Second Nat. Bank N. Y. 24, 538;
Bond vs. Warden, 1 Colly. 583; Firth vs,
Brooks, 4 Law T. (N.S.) 467. Presentmeat
within the time above stated is only neccessary
to charge the drawer when the bunker hss be-
come insolvent o failed between the time when
the check was received and the time it should
have been presented. The rule of diligence
docs not require the presentment to be made at
sny particuler period within the time limiced
by the law as a reasonable time ; consequently
the payee or holder of the check docs not lose
Ius right to recover Ly the stoppage of the bank
within the presc:ibed period, provided the
check is presented, thongh subsequent «o the

stoppage, within the period. Grant. Bank, 57.

Porcuase o MacRINE--BREACH o WAR-
rANTY. —Where a purchrser of a machive used
it for cight moaths and then gave his notes for
the full price, the Maryland Court of Appeals
held (Adler vs. The Robert Portner Brewing
Company) that he could not afterward in good
faith sot up the defense of a breach of warranty
to ou action for the jrice. The court took the
view that the purchaser had ample opportunity
to ascertain whether or not there had been a
breach of warranty.
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Tug British Journal of Photography mentions
the fact that 4 patent for sending pictures by
the telograph wire has recently been taken out.
Photography is au essential in the process. Mr.
Grimnill, of Kirkmaiden, Wigtou, has patented
a system of photo telegraphy, of which the fol-
lowing is a description : The picture is projected
in sections, as it were, upon the selenium cell
in the circuiv of the wires, and so causes a
greater or less number of subsidiary currents to
be awitched on to an incandescent lamp at the
receiving end, the Lrightaess of the light follow-
ing the intensity of the spot of picture thrown
upon the gelenium. Here the photography is
of service. The lamp is focused on to a plate,
and its varyiug intensitics fixed upon the photo.
graphic tablet.

EOCENE., WATER WHITE. SUNLIGHT

STANDARD OIL GOMPANY,

(CLEVELAND, OHI(),

Kanitoba & Northwest Depariment, Winnivep,
ILLUMINATING yre T1F =Y LUBRICATING

GASOLINE, AXLE GREASE, CANDLIS and all
PRODUCTS or AMERICAN PETROLLUM.

Our stock here embraces all the Manufacturesof the
Standard Oil Company. Corresponden ce solicited.

JOS. BARTLES. Mgr., Office 343 Main St

ELDORADO CHALLENGE
ENGINE. MACHINERY

City Rol_l_er Mills.
D. H. M®MILLAN & BRO,

Mamnfacturers of and Dealers in

ROLLER|PROGESS|[FLOUR,

In the following Grades :
Patents, Strong Bakers, and Spring Extra
Graham Flour, Cracked Wheat,
Bran, Shoits, Oats, Barley and Oatineal.

CAPITOL
CYLINDER.

MILLS: FOOT LOMBARD ST, WINNIPEG
AND AT QU'APPELLE, N.W.T.

DAWSON, BOLE & CO,,
‘Wholesale Druggists, Etec.

REGINA, N.W.T.
Large stock of leading Patent Medicines.
Sole wholesale agenty for the Cow Boy Cigar, Wo
also carry full Jinc of populardomestic & Imported brands

WRITE FOR QUOTATIONS.



