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write oiT for mîachinlery. lut il realiv is not. for iii
addition to the lisual causes of depreciationî. as lieni.
tionîed itefore. there is aottier tling wlicl espei
effects printing presses. Eve ewy.vented press
whici is reallv an imlprovemlient on the old preses
tends to nake those presses old.faslionied antd out of
date, and tius lowers thicsr valhe.

Now, what docs 7j per cent. reduction mean i t
meiLans that if tihat percentage were taken off aci

year frot the original cost of the plant ite puîrcha.se
price wouid lx wipcd off in fifteen years. 1itit this
is iever dote. The yearly percentage is taken front
lite actital value of the plant, wiiri decreases eaî h
year, and therefore, instead of 7; per cent. co1ering
the original cost an fifteei vears. it would take abolut
ifty years to reduce the value of a press o niat it

would sell for at the price of old iron.

To illustrate this a satpile case miay le taken- a
press viich cost $3,000 and Weighledi 12,0Oo punlidS.

At lite end of tie first vear lite depreciation at i
lier cent. would amouit to $225. relucitg tie valeis
of lte press to $2,775. At the end of the second
year tlie depreciaiton would assoimit to $208.2. te-
ducing the vaie of lite press to $2.566.88. Non. .t

this rate it would take about fiftv-two vears to redice

the value of the press to $84, whicih wouild tbe the
price of old iron at $14 a ton.

Those whdo will take the trouble to figure it oui

will find lite above statemetint to be correct. ami if

thev follow furtier. witi the process of dedictiig the

percentage year by vear ithcy will periaps lie sur-.

prised to find tihat b'y this process the cost oe the
press is never really w:pe-d oi. lbecauise teitre is.
a reimainder.

Whiatever differcnce of opinion tiiere may lie oi
tiis sulject tiere can lie no donht at all aloit the
wisdoii of keepmig a correct accouit of the %allue of

,plant. It as far beter to knoiv just howv mallers
stand itan o go biidly along witi faIse ideas of
the value of ones possessions. AMany a primer lias
died tiinking that lie hadl left lhis famiiil weil off.
whsei in realty lis assets were lot suflicieit t pay
his debis.

This mîtight not le likelv to occur iii the case of

large. well conducted tsinesses. it uifortiitatelv
the great Iajority of Iusinlesses are neithler large not
well conducted. Tlierefore there is re-asont for calling
attention to titis subject and for pressiig home ils

importance. A painful case caie uînder lite notice
of the-writer just recctletly wliere a priter died sud-
dently witl his affairs ail tanigled up. and vhercas lie
andi lis familiy hiad thouiglt tlerc were iai thous-

aids of dollars ii the plant and good vill of lte

business. wlen matters caimse 10 le straigiteied out

thtere was not a dollar.
If irinitcrs would give titis subject lte aiteitionî

.si tthoiugit lich it deserves thter w s l; atiatlly

stielgthltn their hsesse aid save tetisves a
good de.al of future loss atnd disappointinnt. They

n ili also apprclait e morte fully ite folly tif those
wo vear t heil plants out toi the bllenit of itheti
cistoitmeis whiile gettiig very littl henetit theitmselves. -
T he .l mueri, an liaakmuakr.

THE EDITOR'S DREAX

N editor sat i his otlice thai. his sloes wvere
patcied. his clothes titi eadhare atiti his face

looked weatrv amiel woru with cae. \While sadlv
timikilg of buIîsinet-ss delt old Morpheu,. slowl% arottid
his crept aind before le k ien lie soIiiliy siept ;
anîd sleeinîg dreaumt tihat le nt as dlead. ai froi
tioulble aid toil lis spirit iad tlied. anid nîot ceeu :1
cowhlil tolled for the pîeaceftul test of his cowhidte
sole. Ad as ie wailered amluid tite shades tha
sioke and scorch iii lower iades. he shortlv observed
ai iroi door tiat creakinîgly iuing oit a Itinge ajar.
luit lite eitraice was closcd wvithl a red Iot bar, and
Satait hiiself stood peepiig ouît waiting for travellers
there about. aid thuis to ie p:ssing editor spoke:
"Cotme in mv dear. il shail cost yot nlothing, aid
iever fear; titis h. the place i cook lthe onues wio
iever p:ay titeir suiliscription stuîts; for tIhougih in life
thevll fidti wlci thev're dead its îlot too late. I
will show voit lthe place where I titeit tihei thiti.
witl red ht chains aid scraps of titi, aid also
wvhiere i tonib titeir eads with brokei glass and
itmelied eadis. and if of refreshmiieits thev onlv think.
there's Iaîihaisg iater for theii t drink: thle hot grind-
stonîe to grinl lteit iose. aid red liot riigs to wear
on tiheir tocs: and if thev mention thev doît like
fire. I'l sew up titeir thitiis with rcd bot wire. and
tihei. elear sir. votuIl see thliet -squîirttl wiile i turl
lhemt over to> cool and ttrn." Withl ties- list words
ute editor wvoke andci tihotuglt it all a practi:tl jokcr.
luit ai times -s.o real did it seemil, tlat uie cainnot
lelieve it was :-l a dreaii. and oftei ie xitiks witt
al tuckle aid grill of lite fate of tieae. wiob save

itheir tii aild ilever pay thie lprinter.

D.Nviîu>l<re., tue inîvetior of thie type-casting mî:a-
chine, died rccently ai his ic.mte iii Williasbitiurgih.
a New York siiuturhi. Ile was 9: vears ol, and was
liori in New York. lits paretits vere itives of

Scotlaid. andtî camtie in Amtnerica iearly a cenltury
Tgo. The imakintg of type iii his boviood was doie

oi Iby h1iantd. and lite imîost rapid workmîen could

iot turnt Out lore titan 15 type a miiutc. ln 1838
Mr. liruce .;at out vraous patents that covered a
itnachiie runî lby hand thiat would turnît out 8o or go
type a itunute. lile went to liostoi and sold lis

pateut rigits :%fier the iiachine h1a beei lemostrated
to le (of practal îtNe.
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