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UIl Devil - Ilieir Relation to Iinsuýr.iice,'' hy J. C.
GrifflUils uf Milwalukee . " Net 1kîîlt, l'y EîîUgce

].Iarbteck, of Michîiganî; andA " ule Greaît Chilcago 1ir
of TuY ear.s Ago, " by Chans. A. H-ewitt, veditor of

excellenît, e.%peciaill 3 tite Iast îîamüîd. U'e hiil litrcafter
give ehoice extractb front soilie of tlle paperq, Ille crow-
ded statu of our coluxuxîis witli iiîatter iviiieli takes pre-
cedence depriviiig us of tint pieasure at presetît. A
Piortioni oi the tinlie wvas speiit ini discuissionis, rep)orts 011
cleceased inecîibers werc presented, anîd a coiîîîittee of
seveli to advise %vitl tlle \Vorld's Fair Aîîxiliary Cu-
gress %vas alJpoiiitCd.

'rwo IMPVORTA~N'T TI:S'P Cases are inow he:fore tie
Supremîe Court of the Unuited States. iîivolviîîg UIl
validity of the MclKiiuley 'rarif Act. ]3riefs have Iheen
preseiitt'd 1)y Marslîuli Fieldi & Co. of*Cîlao anîd
Stemibacli 8& Co. of New York, both large iinîporterh.
l3otli argue hIe ilivalidity of tib, Act, mîainly upoii Ille
grouîîd tlint, as it caie front Uic eiirolliîîg clerk, the
sectioni relatiiîg to UIl tobacco rebate, strieuxoto
tlle originîal bill i the sexiate -and afterward restoreci ii
conîférecec agreemnit vvith Ille lower biouse, wvas
eiitirely oinitted. 'llie briefs cite severai casc.s, claiîîied
to be siniar, whlîi ]lave becti decidcd by %varions
State courts. Onec case citeci %vas ini Michiigani, vlierc,
iii May, i89o, 1thc Sulireiiie Court of thant State dccided
agaiîist thte validity oi ait act passed by both Iiouses
of tie le.gislature, aftcr two or thiree coniférences and
miodifications of Ille bill as introduced first iii tlle lower
house. Tie bill us precîted to and sigiied by tie
goverzior coîîtaiiied allIllie aîncndiieîits tvithout chiange
proposed by the seliate, thouigli oily a1 felv of thein
were agreed to anîd othiers mîodified as îîulaiiy adopted,
The Court hield tiiese omiissions andc additionîs to be
fatal to Uhc law as a wliole. \Vc sliah await tlle deci-
sion of the Supreune Court oin these tariff cases wvith
especial initerest.

Txx A'-\VAL CONVENTION if State Iîîsuraîîce Collî-
ulissiotiers ini Uhe Unîited States, lield iii St. Louis
Septeînber 3oth' andc October îst, was largely attcîîded,
represeiitativc's front tweilty-oiie States beiîîg prescîit.

.Able papers werc read by 'Mr. A. F. Harvey, actîiary
of tlle Missouri ixistralice departinent. oi - *' clt
Iinstraxîce anîd Judicial Sîîretyshlip ;"and b)y Mr. \Viii.

D. \Vhitiîîg of Ne'ýw Vork, on " Future Rate for
Iliterest,'' coiiiiiîîelited tîpoi ehecwher±. A retolutioui,
that the reserve requîirud for fidelity or guaraîîte
conîpanies shotilc bu a perceuitage of tlle anîloulit at
isk ilîstead of tlle preliînîîis receivcd, hIe niîionîît to
be determîintd by losses iiucurr», (averigedl for a terni
orfea. to ineali amîoîîî.t at risk, was faivorably cis-
dussed and referred to a coiiiîîiittee for fîîrthîer con-
si(heratioii. A strouig resolutioui agaiiist rebates ini life
iiîsurance aîîd faivoriiîg alnti-rebaite legfisiation wvas
adopted, as wvas also a %,iloroils deniiciation of -.. -ss-
nient cîidowîîicît aîîcl bonîd societies. The question of
xiiniforîîî iioiîforf(eituire regulatiuîws ýgtirîiîîig life insýtîr-

iîig of thirec iînsuraîîce cîîîisoie anîd two izîsuiraîîce

1 departîîîeîit actuaries, wvas creatcd, wvitli power to
ac %s viUli officiais of lite coiiaiies 011 hIe sîibjec',

andi report to the îiext conivenîtionî, XWliiçli ilicets iii St.
P>aul. I vseîeiyatlîî ovniî,breio
dlerm:ite action.

As m~ ii iTîi tlle asesi en îdowiiîeiit ordcn;
are fasýt guiîîg tu :% , Lcil iiiore rapidly tliai %ve
iiticil)ated. 'lt: courts are lus, especiahly iii 'Massan

chsiseialiîig withi Il cwiîceiîms. anîd every da1Y adcks
te UIl list of f.liriûs. Speakiîîg of tlle situîationî, tlle
Coimeciîcîcal /Je// Iii of Bostoti says:
'1'lie iiivuiIîet- arc asy at thec sigils or colllse:. aIf

(Io flot r(eilii pavitag fronti liali oîî 4 10 svc1t's :-esisl
per ilionîlh whefl tlîy %verc led t> expect. sav, a couple. Tliv

Mlittual Qu1e Var Iiîclit aîihe Aîîîm iendcslare iliv siihjv.t
of uià.iy of tliese iîisîiirs. 'l'le fisraier caliesi cighit îs-.
iiiesiuuls hetweeu October K -111(j 12. 'lic G;Ollet Grail il;.
Jic)W beeli ci:joisiesi fronti payiuig a:u mure iîlilîev, aud< %vil
ç1miiless 50021 gravit.îte iiîtq the rucuiver's liîaîds, afttr the e.\-

amle of the Rtoyal Arlk auîd the Fi icîdlv Aid. 'llic Soutil
1 :swi tiicL- iodge or tie Reil Crrc,-s is piracticall dîsbaîîdi(eil

17 luesuiiîs iv:d huis llîoiiti more tiîaî thii~nîi,
coull :id. I lnoukcd to thvîin as if the s;evcllt:ell asýùsîîîiîs1
uiot pant îmentiît $:, saved t0 tiielli, :îis(l tlîey coicisided U1ic
chieapest %%-I was tu get ont or lte 11loiîîîdvrîug coilcerui and Iowe
%has. they iiad plut in, iii sote cases z6o a piece.

Silice Ille above appeareci, the persoiial property of
îiîîie of tie officers of Uie Royal Ark, lias 1)cni levied oit
by tlle slieriff, anîd the Red Cross 1-..,> b(eiî forbiddeli

by* the court to levy aîîy more assessiieîts or to pav
onit aliy more nîoiiey. Aiiotlier cozîcern, calk'cl tile

"Wonîder of the World,"-tlîat is %v-bat tlîey- afl are-
is iii pirocess cf disititegratioui, anid Il '' Aimîal I'rieiid
J3eie-voleiit Inistitutioni " is beiîig liiuîîted <lowii by fouir

Iiuîiidrtd exasperated St. Loiiis certificate hioîders. As
the courts seeîii te liold thiat, UIl officers of tîese orders
rire persoially liable, there is likely te be a geiieral
panlie anîoîîg thecii.

A THREE PER CENT. STANDARD NOT VEED-P.

Wue notice thiat Actuary WVin. D. WVlitiîîg, of ýNcw%
Y ork, rend a pziper at tie anîimîal conivenîtionî of State
iiiîsurance coinisýsioilers aîîd -sîperiîîteîudcnits, Iield iii
S3t. Louis, oit Septeiiîber 3oh last, oit the -. Future Rate
of Iiiterest,'' iii wliicli lie Iprcse:iitt.-d Ileic iltra-.coiise:r\a-
tive vievv of the question iehld, %ve t1iiiik, by very fewt
peop~le. Mr. Whitiîîg. mîvîg iont radical stiggçcsti. iî
te îîîake fur Uic chîange of the st:îiffard for life assîur-
aîîce reserves iii Il Uniited States, frontî Uic preseuît four
to tircc lier c(-it.. îîaîîîrally ilnakes iiîîucli of tic cl<eclii:e
iii the curreuît iutcrest rate dulrilig tie past tvc.îi*ty ytar;,
anid iii doiîîg se overstates Ic rate obtainable bath
East -ilid \Veht by judicioiis leuders oi1 rtal estahe secui-

rihv tweity years ago, but about fairly etes hlle l)it'
lieît tiafe rate obtaiîîable oit Illat class of securities.

The dIrift cf Mr. Wlu'iiîîg's essay is ho provc that Ille
Unîited States is fas-t appronchuîg thue condition of
E uropeai couîitries, wvlîcrc Uic supply of capital, as
comîpared wiUi UIc deiiaiîd for its tise, is greatly ini
e\cc.ss of thle shl)ply oit tliis s;ide cf the Atlanîtic. Itik

claiied t1iat cîver liîc thIle surplus of capital, by rta-
s;on osf iniveionuî, dimiinutionî of %aste, anîd greaier pos.
sibihities of saviîig, tenids to acctumulate l iii îcreasîîîig


