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antual statenent, whicl will e out on Saturday next, and it is
said will show about 10 per cent for the year, the rest of the
miscellaneous stocks are guict but cottons are much firmer.

In Bank Stecks there has been quite a lot of business doue,
for amall investors, and at better prices 3 we don't look for any
great boout in stocks just yet after the big break the market
has had, bt think prices will improve a little when they will
psobably go off again.

The 6th Annual Convention of the National
Association of the Life Uunderiwriters of the U.S. was
held in Philadelphia on the 23rd, 24th and 25th ult,,
and was largely attended by about 300 delegates from
local Life Underwriters Associations in the United
States. The city of Washington was selected as the
place in which the next Convention will be held.  We
shall refer more extensively to this Couvention in our
next issue.

PERSONALS.

Mg, C F.PawseR, of the Sun Life office, has been transferred to
Ringston, Jamaica.

MR Groree DicksoN, 12 Adelaide street
Ixen appointed general agent for the London
successor to Mr, W, {1, White,

East, Torunto, has
& Lancashire, as

MR, ALexasner Bruck, Q.C., of Hamulton, Solicitor for the
Canada Life and various other Inswance offices and banks, spent a
few daysin Montreal during the past week.

AMONGST THE RECENT ccllers at the CHRONICLE office were 1—
Messes, John R. Reid, Ontawa 5 J. Gardner ‘Thompson, Toronto ;
James lockie, Waterloo ; A, Dean, “Toramto 5 Joseph W. McFar.
land, Vancouver; Robart Junkin, Toronto; lohn R, Laidlaw,
Toronto ; and A. ¥. Joncs, "Yoronto.

THE RE ARRANGEMENT IN CONNECTIUN with ihe working of certain
terratotics in the Lower Provinces by the North American Life Assur-
ance Company of Torono does not affect 1he positions of cither Me.
George E. Lavers, Manager for Nova Scotia, or Mr, I I3, Lavers,
Manager for New Brunswiek, as both of thes2 gatlemen still retain
their positions.

THE MOLSON'S BANK.

The forticth annual meeting of the shascholders of the Molson's
Bank was held in the Board room at 3 o'clock on 13th Ociober.
‘The President, My, John 1. R. Mulson, occupred the chair, and
among thuse preremt ware Messis, 5. 1. Ewing, W. M. Ramgay,
Henry Archbald, Samuel Fanley, William M. Macpherson, Walter
N, Evans, E. C. Leslic. Johm Crawford, David Crawford, James
Wilson, jun., Chatles . Spragge, E. J. Barbeaw, K. W. Shepherd,
W, J. Withall, and J. Tty Davies.

The Chairman called upon Mr, James Elliont, the local manager, to
act as secretary. Mz tlhott read the advciisement convening the
meeting, and the President namaed Messes. Ceawford and Evans 10 act
as sciutineers.

THE ANNUAL REPORT.

Ths General Manager, Mr. F. Wolferstan Thomas, then read the
annuat report of the directors, as fullows :—

MoNTrEAL, 1.th October, 1895.

GENTLEMEN. —The dircctors of the Mol:on’s Bank beg now to sub
mit to the sharchiolders the fortizth annual report of the Bank for the
year cnding 30th Scptember, 1833,

Aftier making full provision for bad and doubifal debts, the net
carnings amount 10 $222,327.08. This has been distibuted by two
semtannual dividends of § per cont and a bonus of 1 per cent.,
togethier $130,000. The balauce, $42,527.08, added 10 $75,703.34, the
amount carrivl forward at ceedit of profit mud loss accoum last year,
makes a sum of $118,567.62, from which $73,0c0 has heen transferred
to test account, making it $375,000, leaving $43,567.62 siill at credit
of profit and loss account to bz carsied forward.  Allthe branches of
the Bank have been inspected once or oftener since we last met, and

INSURANCE & FINANCE

CHRONICLE.

NoveMBER 1, 1895

we are again able to tewify to the continued efficiency of our stafl and
their zeal in forwarding the interests of the Bank,

Since our last meeting we have had to lament the loss of our late vice-
president, Mr, R, W. Shepherd. e has been a member of our Board
for twenty-two years, during the last six of which he occupied the posi-
tion of vice-p esident.  We feel sure you witl unite with us in our ex-
pressions of regset at the loss sustained, not only by ourselves, but by
all whko came in contact with him, The experience, calm, good sense
and moderation which he brought to bear upon the deliheratiuns of the
Boad will be much missed by his co'leagues. e died at the ripe
age of sevenly-six, closing an honest an { upwand career.,

Mr. S. H. Ewing has lxen chosen to succeed him as vice-president.

PROFIT AND LOSS ACCOUNT.

Balance at credit of profit and loss account, 30th Sep-
tember, 1804 . ciet tiiiis tereanateteiaee iiaan
Net profits for the year, after deducting  expenses of
management, reservation for interest accrued on
deposits, exchange and provision for bad and doubn-
ful debts eueioeiiaennnes.

$75,740 54

960 eo00ac00 20000000

222,827 oS

$298,567 62

Appropriated as follows :—

19th dividend at rate of S per cent.

per anpum, 1st Apil, 1893........ $30,000,000
Soth dividend at rate of 8 per cent, per

annum, 15t October, 1895.... ..... §0000,000

1 per cont. bonus, It October, 1895... 20,000,000

ROSt ACCOUNL e eet cavaaoss vavnse aees 75,000,000
— 255,000 00

Leaving at credit of profit and lass account, joth
SepPtember, 1895 cen cavtiaes cane ctievasa snaann $43,567 62

GENEPAL STATEMENT
Of ihic affairs of the Molson's Bank on the joth September, 185 :—

Liadilities.

Capital paid \'Puececeiecct vosreieace vocsesass $2,000,000 00
Rest 2Cottever veee vaneosenns .es.$1,375000 00

Rebate in ful? on notes disconnted. ... $0,000 00
Profit and 10 s 2-COUM vevveyuoernnn 43,567 62
1,498,567 62
Interest, eachange, ctc, teserved. ..o 118,097 St
Sthdividend. oo vies viviiiane o So,000 O
Bouus of 1 per cunt. to sharcholders. . 20,000 00
Dividendsanclained c.ooeeeesnen. 818 o0
Notes incirculation...... . ..o 1,766,390 00
Balance due to Dom. Government.... 20,535 35
Balance due to Prov. Governments. .. 10,004 34

1,661,750 $1
7:784.85%0 43
284,865 62
14,823 23
117,339 5t
64 58

Deposits not bearing interestaces euss
Deposits bearing intefesteeee oovveaen
Due to otherbanks i Lanada. ... cao.
Duce to foretgn agents.cveeerinnaes ..
Duce to agents in United Kingdom....
Other linbilitties ce. vecanaevennans

11,879,219 61

$15,377,787 23

Assels.

SRCIC ceee vovonaiaes$241,449 35
Dominion notes. ...... 892,241 00
Deposit with Dominion Government
to sccure note ciscuiation. «... ...,
Notes atul chicques of other banks....
Due from other banks in Canada. ...

$t.133.690 33

50,000 00

399,781 o4 -
31,023 00

Duc from branclicseeeese cose vacenss S35 o3
Duc from foreign agents...c.ooevee 549,499 02
Dominion Guvernment debentures.... 103,375 o0

Canadian, mumicipal and other sccuri.

UUS cevvvecvccacrnccce covaanone

557,075 8o
Canadian, British and other railway 57,975
SCCUTINCS tcecesvesssiannns +on. 736,706 03

Call loaus on bonds and stocks ...eee 363,600 33
Balls discounted and current. ........ 10,960,823 S7
Biils past duc (estimated loss provided
OT)cveccesnss veessosvcecacaess 334685 59
Real estate other than bank premises.. 59,099 50
Mortgages on real esiate soid by the
ANK ceveseeees caratsvncsre sone 4,673 00
Bank premises at head office amd
DARCHES ceeeviiie iiiivieeesaees 10,000 OO
OLher ASEClS e ee sene vaas cvaney snns 10,919 63

$15:372,787 23




