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ne selous opposition is anticipated if reported favor-
ably from, the house. The bill bas been reported
favorably frein the house judiciary committee. Front
tbat report 've append the followving brief extract urging
the benefits of the proposed bill. We quote:

A debtor, by the ternis oftiiany of the present State
laws, xnay be induced ta give or coerced inte gi%,ing
pr-eferenccs, and thereby bring on bis financiai ruin
witbout actual necessity, with the resuit or fa-voriug a
few creditors and being conxpelled to continue ta oive
tht otbcrs ; the proposed aci forbids the giving :axd
receivfig cnf preferences. andi, as a result, the creditors
mvihl receive tir equitable share of tht estate, aud the
debtor, if bonest, will be discharged. A credior, in.
viewv of lte provisions of uxany cf the preset±n insol-
vtelncy laws, suffers a xightmare of apprebensions lest
bis debtors shouid, in anticipation of reai or imaginaxy
dangers, dispose of their estates te bis financiai detri-
ment; underlte weasure submitted fer passage hc wilI
be without f car, i.s he kuows that whatcver rnisfertu ne
may befall bis debtors be will reccive bis share of
their estates over and above their cxempticus. A
debtor frequentiy conunits moral andi occasio;nally legai
wrongs with regard ta bis property in thec protection cf
bis depeaidents under present laws; be wiii net have
occasion to do so after the passage cf the proposed law,
as it will permit humi to retain the exemnptions allowed,
by the iaws cf bis state, grant bini a discharge if he is
bonest, and thereby enable hlm, to bonorably perforta
bis duties ta bis dependents.

A creditor at present, whci selling goods or loaning
money, mnst take the chanceis of bis debtor, gi%ing
secret liens andi conspiring witia others, te defrauti hlm:
under the bill now favorabiy reported, sncb secret liens
cannot be cnforced and such frauis may be p-ci cait.
He will, therefoire, be liberalin extending credit, andi
thertby greatiy bentfit bis debtoms A debtor may now,
ainiost witbont restraint, ençage in reckless specula-
tien, bny goods, not intending te pay for thein, andi
nu.ke ax-ay witb bis assets, 'witb but smali risk cf
punishment ; under the proposeti aci, sucb condact, if
tht creditors protect thef r interests, will result iii a
liquidation cf bis estate, the refusai of a discharge. aidt
in bis punishuxent ; the effeet will Lt a diminution of
iilegitiniate transactions andi tht promotion cf conser-
vture inethods in the affairs cf commerce. A creditor
under the present laits cf nxany cf the States is %without
reaiedy as against bis fraudulent debtor; by the pro-
,visions cf the proposed law an adjudication nxay bc
securtd; the entire propcrty and ail property rights
will thereupon 'test in the trustee, wbo wiiI be entitied
ta use all processes known to the State andi federal
courts for stcuring the property and enforcing tht pro-
perty rights for the benefit cf all the creditors. A
dtbtor, lu vicw cf the present iaws, cannet now secur-
rcasonable financiai concessions from; bis creditors,
becanse tbey prefer to obtain jutigments against him
and holdti Uet over bim; atter the proposeti law is
euacttd he can obtain sncb concessions as he may Lt
equitabiy entiiied te, because bis crediters will know
that unlcss they atre granted bc can go into a batik-
ruptcy court and caforce ftn.

LE'M YWOX TOROIMT.
Edifoe Lsu-.cx A-ND FINA-Cie Ca<aoNîcx.
Se f.<as!tlesta, tht ymariat hasjust dosea i fl notsboa-

uu(aveuble resuts forelthtr the fire or liecomp.ies-in filet,
i baleve ai 7l ai»haepand tbroahatr-ùag oaltai

very 'welI, altbough with few exceptions the profit elle cf the
meceunit wiUl fot show a large addition for the year's work.
rwo of the lite coinpauies deosed their books on the last of thic
Year, and sent their reports on that day te Ottaxa, viz., fthe
North Anicricau, Lite asd the Temperance and General. The
figures se far ptablished of tht first narned Comapany would
indicate llnancially that tbcy hadl a vcry succesul ycar. The
last nanacd conapany's figures aise indicate that their new
business was large- than the previous year, andi the financial
results, cf the company werc satisfactory.

Judging frein tlae way flhe Mutual'Life starti eut by xnaking
a specLal call on its agents for business tiis year, we art likely
te bave the greatest boeominI 1893 ini lite insurance that bas ever
been se. In thc hustle for business ibis year commissions
wll take an upa-ard turn, rathler thm Lie rcduced, as was intini-
ateti by sontie of the companies a few months age. andi 1 tbink
the experfeace a-il! be the saine ini Canada, as sense of the coin-
pallies are getting on their a-ar paisit to ge in for a large uta-
business this ycar. The rucrest tyro in the business; under-
stands a-bat all ibis nacaus, i.,a largcr outlay cf mloDty fn
thec agency departaicut, otbcrie t desireti xcsulfs, cannot bc
obtained. Tbt Ainerican life ilsurance magnatcs met soune

timagondeso-e toecilanfuins.Sice thenwc bave
heard considerable talka in thc press about a-bat a-as geing to
bc donc, but thec prospect appeas te be the greates conflict fer
nea- business ever scen on ibis continent.

There is considerable talk on the *treets litre about thec
M1et ropolitan Lite contestfng anumber ofdleatb dams. I bave
bec!, unable to obtain detailcd particulazs, althoujgh 1 hiavc
noticed flic nme cf the companv appcaring as dekudant ia car
paliers of laie.

Manager Ilendry. of the Ontario Mutual Lite, a-as ia thc
city lasta-eek, and lamngbtd to not tiatblelocks vcry rnucb
better in liealth than lie bas (or a long a-hile. le speals
eacoaragingly of flic company's bu:siness for tht pasi yea-.

Supt. Thave-r spent a day or ta-o aroulitl town lately. bat
declined te, cfifclose tht object cf bis v'isit W'est, altheugh onc
agenit intimaîed tomre tbat ic a-as on bis way te the States te,
look over the greund a-fUi a vca- te following the Canada LiÇc
in that direction.

1 ar zlad te te iliat thc appealagamnst flhc decisien, in far
of thecempenauce anti Gencrali n connection with tbe policy
on flac lite ci tht laie 31r. jcffrey, bas bren disiied. 1I reet
in justice to Ibis Coimpany a-bat 1 said befort, %bat ia my jdg-
nient tbere a-as not tbesligbtcst basis fer a suit against the coin-
panyv intibis matter.

The ramer that a certain party wua trying te buy up tht
stock of the Tésmperance & Gecral I.ic appears te bt witlaout
any foundation a-battvr-at Icast s" Wa as' . eau lear.--.nd
flicretere deserrvesto bc flaily contradi-ctd.

.31r- Maison. =anager cf flc 1'rovidcuî Life, bas ben «pendi.
ing bis Nm'%"ear's at homt. andi reports tiat 1892 xs flhc very
Lest year thcy bave ever liat in Canada. Alicugh deatla lomes
acte liglit in nmuer they a-cre exccptionally beay fn arnut.
He says ibis >car lias siarteti off %vcil and a-il! lîkcly surpass
last ycar.

I notice ont life cempany bas adepteti a nc etchod'of
adertising. They ask jacope te 4 Txy -nint Pezacvy. Just
a-bat tbey mean Lv ibis is rot ;Paite clear. Voit cati nder-
stand a person Luys.-l a pound o sagar to try it Io sec if Ibey
lilat it. or takc a sea- n> uachint on trial te -%e ifrit suifs them,
but boa- can au individual try'- a life insuiance policy 1

1 notice Dr. OronbyaiekhaUic Suprtea heati of the 1001.
togther a-ith the scctary, bas been: intcrvicwfng tht Ministtr
of Finance a-fUi a vita- te obtain an iurance certificatec frein
the Domainion Insurance Departient. The o1ject cf ibis is cf
<corse te get a recq-nî'ion front the Deýartinent, tiat frei an
inslirancc stantipoint the <'nier is finanmilly sourd, andi thmre
by <palifill te meet all lis liabilitie tht saine as a regilar
insmnuu Company. It fa saiti tuatIltle Dr. anti othcrs bave a
big Coerrtivc 'pull by -ahidi they hope te gtel Ui tcurd
cesiffleate. 1 trust, hceeverthat the matterwail! Lt considcred
parely (rom au fusuâauce standpoint. Tht conipanies a-ho pay

_i a-boit expenses of ibis Departut look te Sujet. l'.tz-
gerald, te set laî flhc cltrer Dr. dots not Ly his politicai pull
obtain a cetfificate unies. fairly ettlcd te it.

It ulill bc gratifyfng te ex-President Beers of tht New- York
I.ifkI tearl, tbat litre fn Canada ail life insuce meu ahom
1 bave met join fn tcndering te binu Iller congratulations on
the bs¶ -zteument that bas bett ruade as to bis remuatra.

Gort e fllydesenres y dollar li ull e
lu y llt,1-ovelooked Io refer toe ic th et Mr. Johnx


