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NEW YORK EXCHANGE:
LOW STTER1,N1G DXCH"1GE WILLý

CAUSE A GOLD IMPORT FROM
EUJROPE IN THE iFALL-BULL
MOVE ME-NT NOT QUITE ASSUflED

Nowy York, Aug. 2.
Cables frein nuden report n docreua in

the volume cf business in Aniorîcans, but
quotatiens on the wvholo aro highor.

The only declinu cf imnportancu is in
Reading, iwhich is jbeloiw N.Y. pnies. Tho
excellent statement issued ye8terday by
Aiehason has re.,ulted li good buying of
that company's issues. The atatonient ini
questior having oxceedcd expectîttions and
given ritic te the possibflit-y of an increaso
it divide.nd rates on pfd stock. Thora is
11lso gol buying cf Great Western and
Seuthern Pacific shares, due entirely pro-
bably to the prospèct.- on the former rend,
and te the large inerenso in earninga noiv
going ou in the lattor.

The Continent je buying freely of the
Nor. Pacifie issues.

The newvs frein the 3-ellow fover district
in Viriginia is ro-assuring, bocauscocf the
mneasurea which are boing txken te preveut
any sjpread of the diseuse. Outie cf tho
soldiera' home a fowv cases have developea,
but they are cf people %vhio have been in
close contact vith the soldierd, aud the
quarantine measures ara se strict that axiy
serieus spread of te dibsease je imprrbible.

Talk about geld exports has cteasc3d. On
tho other hand, thore is already bcginningy
te bo sonie talk about imperting gold from
Euiope probebly this summner, but alnxest
cc.rtainly this fitI. The iwcakness lu Ster-
ling E xchango and the 10w prico for 60-ay
hills, tends celer te imch a probability.
Doubt.less, hewcevcr, overy effort wrill bc
Made in foreign financial centre.s te o 0t-

~i~ te date of any sliipnîent cf gold as
loug as possible.

The reactien in~ yeý!erday'si market was
net entirely an unnatural one. F or Borne
Ja.s pasit the tr*ndoncy of prices has been
6teadily upwvard, and itis naturi titat seine
peeplo should desiro to realize profitc, net
ftuling, entircly comfident that t1ie present
adrance means a resumption cf tho ball
nievement cf last wilnter. In addition to
tIts, tihe tunîptation te test tiie miarket by
sclling short, has bùuu a stiong one and
there have buen Rome 10w Lîctori te uncour
aga 1%ar oporations, rxamoly, raodor1tely
stiff intcrest rates, the yellow fever ec.are,
and the tclewly, but suraly hardening tuu-
doncy of tho xonoy inarket.

Purchases upon recc.-sions, howeocr, are
likely tu ho profitable.

New York, Noo, Aug. 2.
Londen was st.rong this xi.i. far .&meri-

cans and the prices cf almost ail Interna-
tul stocks showed advance3 over our clos-

ii fae cf a tendency on* the part of dis-
écoutât rates nbroad to &dvanco, and also in
face of an aiu0et total euepeuion of busi-
nests in other departmonts of te London
Stock Exchange.

leo, the diepoitex Wvas te fellow, te
lead gil3n by ono commimilon lieuses
who w0ru fi y active ut ti' 0 oponingte.

Stugar wit8 active and nutaîbly st.rong, the
udvanco boing batxed on the revival of tho
ruiner of an agreembutt botween the
Arbuckles and tho trust. %

London was a largo buyer of A.tobieon
pfl and tho Union Pacifie stocke, but was
a sBelon of Southern Paeilio. The Ilooxu je
dotitdly bullisli on th~e latter bolieving
that ite "a"ni"ga wili warrai. a gooci ru-
turn to the stock choldorq. boforo the close of
ihlx prosent yetir.

Tho feeling georally in regard to tho
railroad t3harcs le e8omewhat bullish, as is
only natural considoring the 9plondid, state
monts maide by the S~t. Paul B. Q. and
Atchison ronds for Juno; the latter shows
a net inerease of over j million.

Flowor brokord3 were acrain nceuve in
S. S. pfd. Until the neigLorbood of 40
wns reacbed nlot much stock %vas found for
sale. Thoe was more activity in North
Western pfd and conimon thun for some-
time.

Money je porhaps anBehnde strongar,
nearly all loans se far have been made at 4
p.c. ns against 31. yesterduy.

T±!J EXCHANGE NEWS
I nvesto rs'

Informiation Bureau.
In response to the request

of a number of our subseribers,
we have opened, in connection
with the above publication, a de-
partment for the purpose of fur-
nishing reliable information to
investors regarding the different
schemes to which the publie are
invited to subscribe from, t'ue to,
time.

Enquiries from subseribers to
the E3xchange Newvs will be
answered free. To non-subs-
cribers, a charge of one dollar
will be miade fer eaech enuquiry.
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XCHA NCE NEWS, Dally issue, se600
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The Exchange News,
457 ST. PAUL STREEr,

hMONTREAL.

1.. 1. Ft'ain. R. ltoitoit

L. J. FORGET & 00.
STOCK BROKEtR8,

Mlemberi af bMontreat stock Exclhauge.

1713 & 1715 Notre Dame2 Street,
MONTR»"T.

Talophone 15. P. 0. Box Mg9

Te1ephous IXin 923.

MOCUAIG, RYKERT & 00.
STOCK BROKERS,

Members Slontrcal Stock Ex hante.

London & Lanoashire Ohambors,
a - MONT"RéAL.

A speclt departmnent for Canadian Mine&.

AGENT,

MINES AND MININGI

Londlon & Lancaeldre Chambers,
se. JÂMRS SrREZT,

Tolephone 31-52. MONTESAL4.

Tolephone Main M97,

A. Iý. WHIT]e & Co.
60 CANiADA LIPS EBUZILDXNG, XONTRZAI,

ltepreonting the followint Coxnpaziles:
OlJ. ronsdes Gold Mining Co.

Knob 11111 Oold Miniur Co. Ltd.
City of Paris Gold Miniez o., ltd.

Northweet Dovaooment Co.
M InIngj Co' UI.Granby Consolldtroô Min.Ing & Smoltns to. ÏL.

Wookly reports aro reccivoa front the abovo propertiesô
mdayono wishing for Information wili recio saine bl

calling.writlnc or telophonint t0 the aboyo addzesa

THE BARILETI FRAZIER CO.
0F ONTA2RI0, I<imited.

Grain Exportera ana Forwarders,
Duy and SCi Grain for Future Dellvcry.

Puivate Wires te New York Produco Exchange and
ChIcagm Board of Trade.

H. J. COON, Managing Dlrector.
39 ST. SACRAMENT STREET.

Tolephono 8418.

CAEL! Ann&is «'NIHCL" TEL NAN 7M0

ROBERT MEREDITH & CO.,
miristC BROKERS,

Stocks bought andi sold on commLqslon.
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