
B-INKINOr AND FINANVCE.6

To ineet tlîis the city wvi11 have:
Balance of proceeds iSSS-1S90 loans yct to lie reccived ....... $ 200,000
Carch ini liand .... ...................... 200,000
Revenue of 1891 yet to lie rcalized, say....................... il5001000
Probable collections froin street inuprovenients ............. ...... 50,000
Probable collections froin snîall sewers, say...................50,000

Totals ........................................ 42,,-ooo0
Ilalance required ........................................ $2,O000>000

Thie Comxnittee in discussing thie question decided to ask Coun-
cil for- permission to niake kanis without its special permission.
Loss of time and the discussion consequent inakes the preseut
inethod, they said, disadvantageous to the city's interests. They
ivill also ask for the repeal of the three per cent. interest by-law,
inaking future issues of bonds bear interest at four per cent. They
also want to issue redeemable as wvell as permanent bonds.

MISCELLANEOUS BANKING AND FINANCIAL
ITEMS.

La Banque Ville-'Marie lias closed its brandli ut Hll, P.Q., and transfcrred
its business thiere to La Banque Jacljtîcs Cartier.

La Patrie is infornied thiat wliilc iii London, Aid. Prefontaine ofMNonitreal
Was succes;sfull iii placing bonds of the Ronian Catholic School Conxîniissiolncrs
of Nloitrcal at 99 cents onl thec dollar. These bonds bear intcrcst at the rate
of 4 i>er cent.

At the Labor Congress rccntly lield in Qucbel)c a '-esolution %vas adoptedl
to, the effect <' t1at Ille sui.ll unxount of îui-)iey iu actual circulation is iuuch
too rcstricted for thie extension of onr conîniierce, and is ruinous to our cre-
dlit; thiat. it is nicccssary thiat the execution of public 'vorks bce continued b'-
the Gov-crninent, as whicl terxinlatcd tliey will bce not 01113' for the good, Csf
thie country but a source of reve.nue ; tliat iii consequence the Federal
Governînienit slîould issue additional p-.per nuoncy redieînabtlle iii 30 or 50

j ;-cas, iu sufficient quantity to cover the cost orsaid public wvorks, or to SUL-
siize thini if paid for by iinuniicipalities."

Mr. T. .Mdnl, advocatc, of St.Jolins, Que., on behialf of certain
shuarchloldler of thie dcfunct Consolidatad Bank, lias, tlirough Messrs. -na rd
& Barnard, takten au action for $200,000 Zlgalint Hon.\W. W. OgilVie, one Or
thc former Directors. vie shaz-relioldicrs sav thiat thcy lîold thc Directors
ind(iiduially and COlccItively mrespoîîsilblc for tlie collape of tîte l3anilc, wbich
is ulow in liquidaetion, and 'Noinc tiniie ugo judgncnt, mas obtaincd agaiiust -%r.
jolin Rankin, one of the Directors, for $Go,ooo, whichi auxount, liowcver, it is
hcld, lias not, yct bieu rcali&zcd. Suit %vas also iustitutcd agaiinst 31r. Hugh
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