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ously drained of its money, couid
not bu~t be disastrous. The resuit
was, that by the end of 1859, the
sheriff, the bailiif, or the Registry
Office, held possession, or could
show a lien upon, a large portion of
the propcrty of the country. In fact,
so mucli of the propcrty of the coun-
try was at that time thus lield, that
it became a inatter of notoriety that
a nman was not safe in buying even a
pi", unless hoe first went to the Regis-
try Office and examined if therc was
not one or more chiattel viortgagos
upon it. The intensity of the dis-
tress which then existed, was consi-
dcrably increased by the ruin of our
mnillers in 1857 and '58. Nearly al
the inerchant inillers in Canada wüe
ruined in tiiose years, through the
operations of our one-sidcd Recipro-
eity Trcaty, as explained i the Oc-
tober number of this Review.

Those werc niost disastrous years
to ail classes ln Catiada-except the
usurcrs-and especially to those en-
gaged in manufaeturing and cominier-
cial pursuits. That tho widc-sprcad.
ruin withi which Canada was thon
floudcd, arose fronm a scarcity of
inoney, no one cari doubt;- that tliat
scarcîty of' nioncy arose front over-
importations, is equally cecrtain. WVe
are awarc that it has been and is stili
attributed to our over-speculation -
but it niust be evident to ail thiiikiugi
men who iîîvestigate the subjeet, tliat
if the people of a country spoculato
ever so much within the bordcrs of'
their own country, and do not in their
speculations have to ship the gold to
other lands, that the money will --et
no less, or more scarce within thcýir
country. But if their speculations
ext.end to other countries, and thecir
inoney is drawn off from the country,
as is now being donc in England,
throughi an over importation during
the last threc years of $130,000,000,
notwithstanding flic va.st iincrvase of
ber exports, lier iimports fiave tlhat
nuclî exceeded theu, ,and no« cause.,

tic Bank of England to raisu it8 rates
of discount.

Those sÈ>culations will inevitably
drain the gold from the country, and
caus-, a scarcity ; and, if carried too
far, brings ruin on very many, and
very often tipor innocent parties;
but so long as the spoculation iL con-
fined to the exehance of money for
proporty, or of property for money, or
in the improvement, of proporty witlîin
the country, and nloue of' it is re-
inovcd froin the country, the mnîcy
can -et no less.

Ithe population should remaîit
stationary and not irease, the
averagec aimount for cadi individu ai
wvould alivays bo the saine, and mcei
are Pot accustoincd to lot it rcmain
idle. lIf thiere should be ait iucroase
of population, the average amount for
each would bc lcss, and conscqucntly
bpcome more searce to cadi indivi-
dual, and yct tuie autount iii tli
country bo no less;- but that is a con
tingeriey whichi cannot now nuatcrially
affet the question in hiand.

Whiencver a country iuaports more
tlian it cxports, îîîoney w'iil beconiv
scarce, tiiereforc the k-ind of' ovet
speculation tlîat ive have to fear ard
shuni is an over i nportatioîî of florcigît
groods, for it wvas the over importationi
of forcign goods in thpo tirc yc'îr-S
rcf'creod to, and main of' our îîîorch-iiit
inillers as before 8tat2d, wict caused
the foarful commnercial crisis wliic-h
occurrcd during tbcisu tlirece ams.

The over imnportaîtions catused
scarcity of> nîoîîcy, tlie ,,,aicity Ml
inoncy eaused ilic crises, aînd thii
thousands of oui' abc businiess nicî
fled fi-cai our iaflOîîO5 less country ti) ob-
tain {îii>i .1-i i'ai'.iift, in a fri
lawt, awd t1iousand: ul))1 ;tîl iusAn

of ou' lal:;ur*,iii-,cl:t.,s~c l' til(e:
t.,) tlie Uniîted 'Zît~- to wi:c' , we :
prcviously ,eiit so :aiy iil!io,- ni'*
dollax's. Xe lia\ï. îîot t1 igir u',;:t
la.nîl ta s Lrv îov ion'-, bo ; e

idea. T'he Tootitou dbc' ii a reply
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