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OTTAWA REJECTS 
NEW BANK PLAN

Train Windows
Broken By Shots 0,

Special to The Advertiser.
Chatham. July 2.—Mysterious 

shots were fired at a C. N. R. train 
when within a mile of the station 
here last night on its westbound 
trip Bullets shattered the win­
dows of one of the coaches and 
narrowly missed E. C. Blackall, 
local Canadian express agent, and 
his wife (former Londoners), who 
were returning to the city from 
London. While police believe 
that the shots were fired at ran­
dom by some persons fooling with 
firearms, the matter will be fully 
Investigated.

House Votes Against Proposal 
To Investigate Central 

Banking Plan.

VOTE IS 109 TO 32

Canadian Press Despatch.
Ottawa. July 2.—By a vote of 109 

to 32, the House of Commons, just 
before midnight, rejected the report 
of the select standing committee on 
banking and commerce seeking the 
enlargement of the scope of the com­
mittee to include the investigation 
of "some type of central or federal 
bank system tn Canada."

The vote came after an all-day 
debate, in which the support of the 
report and of the idea of a federal 
reserve bank came chiefly from the

general manager of the Bank of Mon-I 
treal, in opposition to the proposal 
for the establishment of a central 
reserve bank in Canada. Sir Fred­
erick had said that there was no 
necessity for such a bank at present, 
although the time might come when 
it would be required.

L. J. Ladner (Conservative. Van­
couver South) pointed out that no 
one was advocating a federal reserve 
bank for Canada and that Mr. Vien 
was building up a strong man simply !

.a
This important annual event so eagerly looked forward to by 
thousands of Grafton customers, presents greater real money- 
saving opportunities this year than ever. Only by manufacturing 
our clothing in our own factory and the very large output of our 
seven stores is it possible to sell at these extremely low prices.

MEN’S AND BOYS’to knock him down.
J T Shaw (Independent, CalgaryAgrarian members Of the Conser- ,, . ,-- West) declared that the request was 

vatives, only Leon Ladner (South simply to consider and study the 
Vancouver) and W F. MacLean system and not to adopt it.
(South York) supported the renott | Mr' Shaw said jt was the duty of (Soura York) supported the report. I parliament to furnish adequate credit 

facilities for the country, and it was

FURNISHINGS
Get your STRAW 
HAT or any holi­
day accessories 
you will need to 
complete your 
wardrobe during 
this great sale. 
We will just 
enumerate a few 
of the many big 
savings that can

These, with J L Stansell (East 
Elgin), were the only Conservatives 
to vote for the report when the 
division was taken. All the Lib­
erals. and about half a dozen Pro­
gressives. including J Fred John­
ston, chief Progressive whip voted 
against.

Referred To House,
The chairman of the committee. 

Thomas Vien (Liberal. Lotbiniere) 
explained that rhe report embodied a 
motion made in committee which as 
chairman he had been compelled to 
rule our. of order because it was out- 
side of the “orde • of reference’' on 
which the committee conducted its

necessary that a better system of 
rediscounting should be found. He 
approved of Hon. J. A. Robb's reso­
lution to provide an inspector-general 
of banks. It would convert the 
finance department from "an under­
taking institution for banks into a 
hospital clinic where they might be 
treated for their ills."

Control Inadequate,
The finance department at present 

did nor. constitute adequate control of 
banks. The credit of the Home Bank 
bad been impaired for years and the 
department knew nothing about it. 
What was needed was an independent 
accounting board which would take 
the incoherent factors in the national 
banking system and make them work 
together for the country’s benefit to 
effectively administer the national 
resources of wealth.

The proponents of rhe system did 
not seek a revolution of the present 
banking system, but rather an evolu­
tion. It was necessary, also, to re­
store the confidence of the public in 
the banking institutions.

Hon.. J. A. Robb said that this 
question had been pretty thoroughly 
threshed out last year. There was 
ample information available on the 
subject, and forther research this 
session by the banking committee 
would be useless. Answering Mr. 
Shaw’s reference to the necessity for 
a better system of rediscounting. Mr. 
Robb thought the provisions of the 
finance act afforded Canadians as 
much protection as the federal re­
serve afforded Americans. He would 
vote against the report for these 
reasons.

W. F. MacLean (Conservative. 
South York) said he would like to see 
the banks prosper, but they must not 
lose sight of the fact that the under­
lying principle should be the credit 
of the nation before anything else.

National Plan.
He stated that banking in a number 

of other countries had evolved into 
a function of the state, and suggested 
that at some future date it might be

/V

SUITS FOR MEN AND YOUNG MEN
Without exception the greatest value-giving event ever put before you right in the height of the season. 
A gigantic clearance of the finest clothing produced in Canada at prices in many cases less than the cost 
of production. Fine Navy Serges, Herringbone and Pencil Stripes, new Donegals and Homespuns, 
Worsteds and the new Tweeds in light and dark patterns. MANY WITH EXTRA TROUSERS.

4
be made in our
Men's and Boys’ Furnishings Department 
during this great sale.
LINEN HATS—Made in two or three 
good shapes Special . 39c each
STRAW HATS—Every one a 1924 
model, Plain Milan braids or fancy 
braids, specially priced for this great sale 
at. $1.25. $1.50, $2.00. $2.25 and $2.50

Sale Price, Sale Price, Sale Price, Sale Price,

$28.50 $14.98 19.75 $24.00<;
deliberation? It had been decided to
refer the question to the House.

The idea of a central reserve bank 
was not a new one It had occupied 
the Canadian House of Commons 
before If an enlargement of the 
scope of the committee was asked in 
order to permit it to collect informa­
tion on the workings of the system, 
it might be said to be superfluous. 
Since the formation of the Federal 
Reserve Bank in the United States in 
1910 a whole library of information 
on the subject had become available, 
and some of it already reposed in the 
parliamentary library.

If, on the other hand, the object of 
the discussion was to form immedi­
ately a Canadian central reserve 
bank, then Mr. Vien thought such a 
move was undesirable He gave a 
number of reasons why he thought 
rhe system as it obtained in the 
United States would not be suitable 
to the Canadian system of banking.

Sees No Necessity.
Unsettled financial conditions were 

by no means peculiar to any one sec­
tion of Canada. Mr. Vien said. The 
same economic difficulties which con­
fronted the Western farmer also 
faced farmers all over the United 
States where a federal reserve hank 
was in operation. He pointed out 
that business organizations, other

For value up to $40.00. For value up to $20.00. For value up to $28.50. For value up to $32.50.
MEN’S WORK 

SOCKS
Specially priced for this sale at 

19c, 25c and 38c.

Sale of Men’s 
Separate Trousers
Fine Navy Serges, Fancy Worsteds in neat stripes. 
Tweeds in light, medium and dark shades. Well 
cut and well made, with and without cuff buttons.

SUIT SPECIAL, $12.98
Men's and Young Men's Stylish Tweed Suits 
in Bannockburns and Canadian Tweeds. Reg­
ular $19.00 values. Special for $12.98. worsteds andCAPS—Made of finest

98c eachtweeds: values up to $2.00.

MEN'S OUTING PANTS
For sports, outings, holidays and even everyday 
wear, there is nothing more comfortable than a 
well made, well fitting pair of Outing Pants. Our 
very large stock will be cleared out at bargain 
prices.
All finished with cuff or plain bottoms, belt loops, 
etc. Canadian Tweed Homespuns, light weight 
Tweeds and Flannels. Sale prices $2.98, $3.50, $3.98 
Gray Striped Flannels. Sale prices........................ 
..............................................$3.50, $3.98 and $4.98 
White or Striped Fine Wool Serge or Cricketing 
Flannels................................................................ $6.98
Extra quality Khaki and White Duck Pants........ 
...................;........................................ $1.98 and $2.98

CAPS—Homespuns to match your sport 
suit. Special. $1.48 each
SILK AND SILK KNIT TIES—48c for 
values to 75c: 65c for values to $1.00; 
85c for values to $1.25.
HANDKERCHIEFS—Iinen lawn at 10c. 
12,72c and 15c. Pure Linen at 20c. 25c, 
35c and 50c.
MEN’S COATLESS BRACES, two and 
four point. Special........... ................ 35c pair
BATHING SUITS—Special at.............

..............................$1.00. $1.50 and $2.00

They will retain their shape.and belt loops.
Sale Price, 

$3.98
For values up 

to $5.75

Sale Price, 

$5.00 
For values up 

to $7.50

Sale Price, 

$5.98 
For values up 

to $8.50Men s
Dependable Work Pants UNDERWEAR 

SPECIALFurnishings
SHIRTS, collar attached, 
for golfing, tennis, bowl­
ing. in tan or white. Val­
ues $2.00 and $2.50. for..

$1.50 and $1.98

BELTS at ........................
35c, 50c, 75c and $1.00

SHIRTS—Raw Silk and 
English Broadeloth, spe- 
cial. $3.50 and $4.00, with 
collar to match.
SHIRTS—In fine Prints, 
Percales. Chambrays. 
Dimities. Madras, Jac- 
quards. Crepes, etc. Thou­
sands to choose from — 
98c for $1.50 values: $1.28 
for $1.75 values: $1.65 for 
$2.50 values: $1.98 for 
$3.00 values.

Sale Price, 

$1.95 
For values up to $2.50.

Sale Price.

$2.98
For values up to $4.00.

necessary to apply to the Canadian 
] banks a somewhat similar process as 
that which resulted in the formation 
of the Canadian National Railways 
system. Mr. MacLean said that the 
United States had gradually evolved 
a banking system which that country 
would not change for any system of 
private banking in the world.

Banks should not be allowed to 
: issue their own notes. Because of a 
|feeling of confidence in provincial 
savings banks the provincial banks 

|had done very well. Mr. MacLean re- 
gretted the limitations placed on the| 
postoffice savings branches.

G. G. Coote (Progressive, MacLeod) 
supported the report. He quoted at I 
length the opinions of experts on the 
beneficial operation of the Federal 
Reserve Bank in the United States.! 

land expressed the conviction that 
I Canada would derive as much benefit ! 

from it.
H. Marler (Liberal. St. Lawrence- 

St. George) said that the unit system 
obtaining in the United States was 

Iso different from the Candian sys- 
|tem of branches that a system which 
|succeeded with the one would not 

succeed with the other. Canada had 
|a right to be proud of its banks and 
|their achievements. The Canadian 

system, he said, replying to Mr. 
Shaw's observations on credit, pro­
vided the most elastic system of 
credit.

than hanks, had suffered because of| 
the shrinkage of financial credit 
which he regarded as an aftermath 
of the war. He quoted evidence given 
by Sir Frederick Williams-Taylor,

Men's Balbriggan Undershirts 
and Drawers, all sizes up to 42. 
Usually sold at 65c. 1Q.
Sale price....................... 43CBOYS’ CLOTHINGSIFTO free-running

IODINE SALT
Iodine in salt is recommended by 
medical authorities as a simple 
and effective
Preventative of Goitre
Sifto Iodine Salt contains the 
correct percentage of iodine, as 
approved by the Ontario Pro­
vincial Board of Health, which 
does not change appearance or 
flavor of salt. Use on table and 
in cooking like ordinary salt.

In 2 1b cartons. Your grocer 
has it —or will get it for you

DOMINION SALT cO., Ltd.
Sarnia, Ont. 145

UNDERWEAR —Balbriggan Shirts and 
Drawers: sizes 34 to 44. 59c for 90c value 
UNDERWEAR Combinations in fine 
Balbriggan or Spring Needle Knit —$1.00 
for $1.50 value: $1.25 for $2.00 value 
These can be had in short sleeve, knee 
length or short sleeve and ankle length 
TUB TIES, extra special at 18c and 25c 
BRACES in heavy and light webs. Spe.

V/The steady and consistent growth of our Boys’ Clothing Section is the best proof that 
Grafton's Boys’ Clothing appeals to parents, both on account of its dependability and 
moderate prices. All the season's styles and in the new pattern Tweed. Homespuns 
and pure wool fast color Serges.

BOYS’ SUITS Boys’ Separate Pants
In straight knee and bloomer styles. 

98c $1.28 $1.68 
$1.98 $2.28

Boys ' Long Khaki Pants, with cuff bot­
toms and belt loops. Special at 

$1.28 $1.48 $1.85

... 35ccial. per pair

For boys 7 to 12 years. Sale prices.

$6.98 $7.98 $9.98
(Many with two pairs bloomers.)

SPECIAL!
Fine pure Silk, Silk Lisle and 
Mercerized Socks, all sizes. 
Regular values up to $1.00 pr
Sale price.
3 FOR $1.00For boys 13 to 18 years. Sale prices.

$7.98 $8.98 $9.98
(Many with two pairs bloomers.)

2FRECKLE-FACE & O BOYS' BELTS—Special at 25c and 50c 
CHILDREN’S STRAW HATS in all the 
finer braids at greatly reduced prices 
BOYS' SHIRTS—Special, $1.00; separate 
collar to match, if you like
YOUTHS’ SHIRTS—Special, $1.50. Made 
roomy for the fast growing boys. Sizes 
13. 1312 and 11.
BOYS' SHIRT WAISTS—Extra special at 
.... 68c. 78c, 88c and 98e

BOYS' WORK SHIRTS nr Shirts suitable 
for camping, specially priced at 98c. $1.25 
BOYS' WORK SHIRTS—Thousands of 
big. well made Work Shirts, made of the 
strongest materials procurable; extra spe-

SPECIAL!
Sun and Wind Bring Out Ugly Spots As for bank failures. Mr Marler

—Mow To Remove Easily. said there were many more failures 
. ! in the United States.Here’s a chance, Miss Freckle-face. A.. 6,..........................Attacks Robb.

W C. Good (Progressive, Brant)

3,000 Men s Work 
Shirts in blue cham­
bray, khaki, black 
and striped, full fit­
ting, well made 
Shirts, all sizes. On 
sale at

KIDDIES’ SUITS
Astonishingly low prices are marked on all our 
Kiddies’ Suits for this sale. Fine Tweed and 
Serge Suits up to 8 years.

$2.48 $2.98 $3.98 $4.98

BOYS’ WASH SUITS
to try a remedy for freckles with the 
guarantee of a reliable concern that it 
will not cost you a penny unless it 
removes the freckles; while if it does 
give you a clear complexion the ex­
pense is trifling

Simply get an ounce of Othine— 
double strength—from any druggist, 
and a few applications should show central bank would make possible a 
you how easy it is to rid yourself of managed currency, by which a check 
the homely freckles and get a beau- could be put on business crises with 
tiful complexion. Rarely is more their attendant perils in the hanking 
than one ounce needed tor the worst

In every suitable washing materia! in Middy 
Blouses. Oliver Twist and Balkan styles. Very 
pretty suits specially priced to clear at.................. 
.........................................98c, $1.18, $148 and $1.98

argued that a central bank was 
closely related to the protection of
depositors The safety of deposits, 
he said, was greatly influenced by re­
current inflation and deflation and
the fluctuation of price levels. A ........$1.68 and $2.28

$1.68
Fine Khaki Twill Suits ....

65e 98c $1.28 SPECIAL!
Boys' Long Khaki Pants, finished with cuff

Baseball Suits June Sale at............................
98c, $1.28 and $1.48

All-wool or the finer

cial during our

world. In the debate this afternoon 
the acting minister of finance had 
apparently taken the ground that the 
House should refuse the banking and 
commerce committee even the right

Koveralls for the kiddies, in khaki, navy and stripe 
.......................................... 78c, 98c, $1.28 and $1.48
Khaki Hiking or Riding Breeches. $1.48 and $1.68

JERSEYS
case.

Be sure to ask the druggist for the 
double strength Othine as this 
strength is sold under guarantee of

bottoms and belt loops.
Special .........................

worsteds, made in polo or V-neck style98cPYJAMAS — Made of the 
lighter weight pyjamas cloths 
in plain or fancy stripes: 
sizes 34 to 44; $1.98 for $2.50 
values; $2.50 for $3.50 values. 
GOLF STOCKINGS. 75c pair 
for $1.00 value; $1.50 for $2.00 
value.

$1.00, $1.25 and $1.50Special ...
BALBRIGGAN SHIRTS and DRAWERS
—Special, per garment 39c
BALBRIGGAN COMBINATIONS, sizes
22 to 32. Special, per suit 65c
BOYS' LONG STOCKINGS—Special at 
..................25c. 35c and 48c
BOYS' GOLF HOSE—Special at.

...... 58c, 68c and 78c
BOYS’ CAPS—Just 600 caps nr 50 dozen

money back if it fails to remove 
freckles

Stenhouse Ltd., 35 St. Francois
Xavier St., Montreal, Que--Advt. changed its "Rip Van Winkle policy"

and abandoned the systems of twen­
ty years ago in the management of 
its banking and community credit.

to investigate this proposal. Such 
an attitude was outrageous.

Mr. Good thought it time Canada NihMAGNESIA BEST FOR 
YOUR INDIGESTION If a change was not made there 

would be in the future very un­
pleasant results.

E. J Garland (Progressive. Bow 
River) wished to emphasize the 
statements made by Mr. Good.

William Irvine (Labor, Calgary 
East) said that he was not certain 
that a central reserve bank would 
solve all our financial problems, hut 
he was certain that it was worthy of 
study.

SOCKS—Fine imported and 
domestic Cashmere and Silk 
and Wools—35c for 50c value; 
50c for 75c value; 65c for 85c 
value: 85c for $1.25 value.

LIMITED

Canada’s Largest Clothing Manufacturers Selling Direct to the Wearer. to be cleared at. each 50c
Many of these are worth $1.25: sizes 612 
to 7.Warns Against Doping Stom­

ach With Artificial Digest- 
ents.

JOS. F. HICKEY, Manager.152-154 DUNDAS ST., LONDON.

Most people who suffer, either occa- 
sionally or chronically from gas, sour­
ness and indigestion, have now discon­
tinued disagreeable diets, patent foods 
and the use of harmful drugs, stomach

positors would probably take place 
on Tuesday or Wednesday of next 
week.

RESIDENT OF WALKERTON 
DROPS DEAD AT HIS HOME

Associated Press Despatch.
Walkerton. July 2.—Peter Scanlan, 

a highly respected citizen of this 
place dropped dead at noon today, 
at his home

Mr. Scanlan had been ailing for 
some time He is survived by two 
daughters Annie and Millie, and one 
brother, John Scanlan, in Walkerton,

Renfrew chairman of the sub-com­
mittee on rural credits.

The report stated that any plan 
adopted should apply to all provinces, 
that it would not. be possible to create 
machinery this year, and that there­
fore attention should be concentrated 
on the drafting of a permanent rural 
credit scheme.

Dr McKay also presented a report 
recommending amendments to the 
Bankruptcy Act to provide that in 
provinces having a provincial official 
analogous to a bankruptcy trustee, 
such officer may act as trustee under 
the Bankruptcy Act where the in­
solvent is a farmer.

Chairman Vien announced that the 
debate in the House of Commons on 
the committee report on the reim-

COMMITTEE OPPOSES 
RURAL CREDITS PLAN

gunboat, Cockchafer, had compelled, 
under threat of bombardment, the 
authorities of Wanschien, China, to 
i follow the funeral of Edward Haw­
ley, a United States citizen and 

|employee of a British export firm 
who was murdered by Chinese junk­
men, and had demanded the execu­
tion of Hawleys murders.

Frank Hodges, civil lord of the 
Admiralty, in reply to the question, 
said the Cockchafer was the only 
war vessel present and that its com 
mander had taken the action which 
he had considered necessary. There 
were cheers from the opposition when

ITAIN BACKS ACTION 
OF GUNBOAT CAPTAIN

BRIMARVELOUS CURES ARE 
CLAIMED AT THE SHRINEtonics, medicines and artificial digest- 

ents. and instead, following the advice 
so often given in these columns, take 
a teaspoonful or two tablets of Bisur- 
ated Magnesia in a little water after 
meals with the result that their stomach 
no longer troubles them, they are able

party from St. Paul, Minn., of which 
His Grace Mgr. Busch, bishop of St. 
Cloud. Minn., is a member, claim to 
have been cured at the shrine of Ste. 
Anne De Beaupre, the former of 
partial paralysis and the latter of a 
chronic headache from which he had

MYSTERIOUS FIRE DRIVES
FAMILIES FROM HOMESCanadian Press Despatch

Quebec. July 2.—Mrs Siegfried 
and William McNab, members of a Canadian Press Despatch.

Montreal. July 2. — Seven families 
were driven from their homes and 
nine others had their dwellings se­
verely damaged by fire of unde­
termined origin which broke out in 
sheds in galleries tn the rear of a 
block of houses in the densely-popu­
lated downtown section of the city 
tonight, necessitating the sending in 
of three alarms The damage, part­
ly covered by insurance, is estimated

Report Emergency Scheme 
Not Feasible—Will Dis­

cuss Depositors’ Claim

to eat as they please and they enjoy 
much better health Those who use 
Bisurated Magnesia never dread the 
approach of meal time, because they 
know this wonderful anti-acid and food 
corrective, which can be obtained from 
any good drug store, will instantly 
neutralize the stomach acidity, sweeten 
the stomach, prevent food fermentation, 
and without the slightest pain or dis- 
comfort Try this plan yourself, hut 
be certain to get pure Bisurated Mag- 
nesia especially prepared for stomach 
use. —Advt.

Full Approval Given To Move 
Avenging Death of 

American.
WATERLOO CUSTOMS.

Kitchener. July 2. — Waterloo's 
custom returns for June show an in­
crease of $17,500 as compared with 
the same month of 1923, the figures 
being $59,470.11 and $41.956.64. May's 
figure was $57,417.03.

Canadian Press Despatch.
Ottawa. July 2.—A report against 

emergency legislation this year in

suffered for four years. Mrs. Sie- 
fried left her crutches at the shrine. 
Following their custom, the Re- 
demptorist Fathers refuse to make 
an official statement until they have 
proof of the miracles.

Associated Press Despatch
London, July 2.—George Landbury, 

Labor member, asked in the House 
of Commons today by whose author­
ity the commander of the British

Mr. Hodges said that the British of- regard to rural credits was presented 
ficer’s action had materially assisted to the commons banking committee
in saving life. this morning by Dr McKay, Liberal, bursement of the Home Bank de- at over $50,000.
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