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BEGK TRIES TO 
DEFEND HYDRO-
RADIAL PROJECT

Claim Merchants Bank Estimates
Its Losses at 12 Million Dollars 02 LimitedR. H. & J.

MONTREAL, Feb. 9.—When the shareholders yesterday voted for 
absorption of the Merchants Bank by the Bank of Montreal, 

the majority were under the impression that the bank had lost 
$8,000,000, and that this sum had occasioned its difficulties.

It develops this morning, on analysis of the various statements 
given the meeting, that the bank estimated its losses at $12,298,000. 
In addition to the $7,950,000 written off the reserve fund, following 
the receipt of the Mackenzie report, the directors had previously 
provided 34,348,000 to cover the Thornton-Davidson Company, and 
$950,000 of other bad debts.

Mention of the previous provision of the $4,348,000 developed 
first during the meeting when It became clear that the directors 
had authorized the grouping of undisclosed reserves, such as sink­
ing fund recoveries, bank premises, profit and loss reserves, and 
contingent reserves in that amount to write off against these bad 
debts.

Today it is admitted that the authorization was acted upon, and 
the total losses of the bank are therefore brought to $12,298,000.

H. B. Mackenzie, acting general manager, this morning corrected 
an erroneous opinion which gained headway yesterday, when he an­
nounced that $2,000,000 had been advanced in loans to officers of 
the bank. It was thought that this represented advances to directors.

Mr. Mackenzie says the latter are negligible in volume, and 
to branch managers to enable them to build homes and undertake 
that the majority of the loans to which he referred have been made 
other investments.

couDCharges Sutherland Commis­
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DENIES RATIO WAS LOW THE
MOTORClaims Engineers Were De­

cidedly On Safe Side in 
Their Estimates.

SHOW.

TORONTO, Feb. 9.--Sir Adam 
Beck, chairman of the Provincial| 
Hydro Commission, in a long state- ■ 
ment issued tonight, comes out in 
the open in an attempt to defend his 
hydro-radial program which was con­
demned unreservedly by the Suther­
land commission after weeks of in- 
vestigation, and whose findings were 
accepted by Premier Drury as ample| 
justification for the refusal of pro­
vincial aid in the building of radials.

The Sutherland commission, which 
was appointed by Premier Drury, 
found that the hydro engineers had 
planned a system too costly to be 
profitable, had over-estimated their 
revenues and under-estimated oper­
ating costs.

Sir Adam Beck’s statement now 
seeks to discredit the whole report. 
He calls into question not only the 
soundness of the judgment displayed 
by the Sutherland commission, but 
reflects upon the fairness of its con­
clusions. The real substance of the 
statement is the work of the hydro 
engineers, who have gone over the
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erating ratios ranged from as low as 
46.49 to 56.4.

Question of Population.
The statement takes up the sug­

gestion that the hydro population 
estimates were probably excessive.

commission findings In detail and 
met them point by point.

Capital Coat Question.
Taking up first the question of 

capital cost the statement comments 
upon the failure of the Sutherland 
commission to point out that the since based upon local assessment 
general unsatisfactory condition of figures which, it comments, 
many interurban railways is due to usually in excess of the actual Do­
th? fact that the construction and minion census returns." 
equipment of these railways is not 
of a sufficiently high standard, astray, says Sir Adam, but the facts

"are

Not only was the commission

INeither did the Sutherland commis­
sion emphasize the fact that the 
most notable exceptions to the rail­
ways that are in trouble are the very for comparisons since 
railways • whose construction and that in every case the 
equipment is of the highest class.

Commenting on the hydro’s claim

prove that the hydro engineers were
j decidedly on the safe side in their 
estimates of contributory population.

made show 
assessment

figures of population taken by the 
hydro were actually lower than the 
Dominion census returns as far back Dowler Stores are nationally known as the most Modernly Equipped 

“Service Stations” for Men, and the distributers of Greater Mileage
Clothes. . . „.. 
When buying clothes, as buying automobiles or tires, naturally you look 
for service, least trouble, minimum expense and maximum comfort.
Outfitting men has been our life study, and there s no secret about it. 
Paint won’t give you driving power in an automobile, neither will a 
presser's iron give you lasting wear in a Suit of Clothes. Some clothes 
are pressed to sell, Dowler Clothes are made for long-distance wear, 
greater service, and good looks.

of an operating ratio of 55.7 per cent 
for the entire system the commis­
sion had said;

"The expectation of such an op­
erating ratio would seem to be con­
trary to experience and impossible of 
attainment. There is no reason to 
expect that this road will be oper­
ated more cheaply than the average 
of existing roads, whose experience 

is actually available and not specu- 
! lative."

The 55.7 Ratio.
This suggested. continues Sir 

Adam, that the Sutherland commis­
sion wished it understood that the

as 1911.!
Proceeding further, the hydro en­

gineers claim that the Sutherland 
commission, in comparing hydro- 
radial estimated revenues with those 
on the Detroit-Cleveland interurban 
electric system, used figures which 
were not properly comparable in 
order to arrive at its findings. It 
compared Mr. Arnold's estimate of 
$8.36 per capita for the whole hydro- 
radial system with the $8.12 per 
capita of the Detroit system, which, 
the engineers point out, was the unit 
revenue for the whole system.

"If these figures are brought to an 
equivalent basis," says the statement, 
"it is found that the revenue for the 
interurban mileage of the hydro- 
radial system outside Toronto is 
$7.40. This revenue of $7.40 is the 

, only comparable quantity instead of 
$8.36, and this $7.40 is, of course, not 
higher than, but substantially below

I6

WITH THAT 
TICKLING SENSATION
A little tickling in the throat; now 

and then a dry, hacking cough: you 
think it is not bad enough to bother 
about, but every hack makes a breach hydro ratio of 55.7 per cent was not 

only too low, but was not supportedin the system, strains the lungs and pre­
pares the way for more serious trouble, by actual experience. To support this

How many people have lost a good 
night’s rest by that nasty, tickling.

claim the commission published a list 
of fifteen roads, whose 1919 and 1920 
experience showed operating ratios Featuring Society Brand 

Clothes
Irritating sensation in the throat? The
dry, harsh cough keeps you awake, and 
when you get up in the morning you 
feel as if you had had no rest at all

DR. WOOD'S
NORWAY PINE SYRUP

is just the remedy you require to stop 
that irritating, tickling cough on ac­
count of its soothing, healing and ex- 
pectorant properties.

Mrs. P. Johnson, Port Alberni, B. C. 
writes: "I have suffered for years, off 
and on. with a tickling cough. I could 
not slep nights and had to sit up in bed 
to get relief, In fact, I coughed so 1 used
,vomit. I tried different doctors' pre- 

scriptions until I heard of Dr. Wood's 
Norway Pine Syrup. I tried it and 
found great relief after I had taken the 
first bottle and have not been troubled 
since. I shall always keep it in the 
house."

Be sure and get "Dr. Wood's" when 
you ask for it. Price, 35c and 60c a 
bottle; put up only by The T Milburn 
Company, Limited, Toronto. Ont Advt.

'of 60 per cent up to 79.3 per cent.
"The Sutherland commission," 

says Sir Adam, "apparently sought as 
far as possible to substantiate its 
contention on comparison of operat • the equivalent revenue of "only" 

$8.12 on the Detroit-Cleveland sys- 
tern, a further indication of the con­
servative quality of the hydro 
revenue estimates."

Says Commission Errs.
But this is not the greatest offence 

of the Sutherland commission, con­
tinues the statement, for in arriving 
at its per capita revenue on the two 
lines mentioned it calculated twice 
the population of the city of Toledo.

"Had the Sutherland commission 
adopted either of the two methods 
usually employed where a commun­
ity is served by more than one rail­
way. namely, of dividing in this par­
ticular case the Toledo population

ing ratios existent under the ex­
treme peak price conditions of 1920. 
Where 1920 data was not available a 
few similar cases were cited from 
1919."

Continuing, the statement attacks 
the alleged unfairness of the method 
used, and claims that if a comparison 
had been made with operating ratios® 
during normal periods then the com­
parison would have demonstrated the 
conservative character of the operat­
ing ratio of 55.7 per cent of the hydro 
commission’s estimate. To support 
this the engineers submit the experi­
ence over periods of three to five 
years from 1914 to 1919 of half a

Made In Canada C

Pyne, the wizard the ntlonti and clothes, and after getting the cutters busy, he goes to Montreal with an exact duplicate set of 
er lie 2aile —= ---^Brio Blsir. -

op CoatsSuits andpringdozen of the big inter-urban radiai 
lines in the United States, whose op-

: between the Detroit, Munroe and 
|Toledo, and the Lake Shore Electric, 
or of taking the revenue of both 

! these railways and dividing them by 
- the total population served, then the 
, Sutherland commission would have 
; obtained the following per capita 
figures: If one-half Toledo’s popula- 

ition was considered tributory to each 
; of these lines the $4.30 would have 
become $7.70, as compared with $7.13 
estimated by Mr. Arnold for the To­
ronto. St. Catharines division, and 
the $5.01 of the Lake Shore Electric 
would have become $7.45. If. how­
ever, the usual and more rational 

, method of estimating be adopted—the 
: revenues of both railways being 
added and the whole population, in- 

cluding Toledo but once, being used 
1 —then the revenue per capita of the 
! Detroit, Munroe and Toledo and the (

Lake Shore Electric becomes $7.55, 
las contrasted with Mr. Arnold’s 
$7.13."

The hydro chairman closes his 
• statement with a reiteration of his 
confidence in the whole radial 
|scheme and an assertion of his be- 
lief that if the data presented had 
been rightly applied by the Suther­
land commission there would have 
resulted a clear and outstanding 
demonstration of the soundness of 
the estimates of the hydro commis­
sion’s experts.

32.50, $35.00, $40.00, $45.00, $50.00$25.00, $
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A TROUSERSAFTER INVENTORY CLEARANCE0F. AN ./ [el /4 1( § 1
Men’s "Worsted Trousers, in neat 
dark stripes. Belt loops, with or 
without cuffs. All sizes $2 
30 to 46 ............................04.30
Men’s Neat Grey Stripes, in medium 
and dark shades. Well tailored 
trousers. Belt loops, cuffs or plain 
finish, and made with five pockets. 
Worth up to $5.00. 80 $2 A5 
pairs in this lot.............00.00 
Good Heavy All-Wool Trousers, just 
the thing for the man working out­
side. Come in grey, brown and 
heather mixtures, in all sizes. Regu-

Some Lines At Less Than Half Price6 ODD GARMENTS 50.
MEN’S UNDERWEAR JVC

About 68 garments—Men’s Shirts 
and Drawers—including Stanfields 
shop-soiled Red Label and Pen- 
man's Fleece.

E WINTER OVERCOATS
Clearing at Almost Half Price. 

Beautiful High-Grade Overcoats, 
Meltons and Brushed Wool cloths. 

Price $12.50 and $25.00

FOR THE BOY
STOCKINGS

Boys" 95c Black Worsted All-Wool 
Stockings, sizes 67 to 10. 65c
Clearing price....................... 0JC

BLOOMERS
Extra Quality Pure Wool Dark 
Tweed Bloomers, well tailored, lined 
throughout, have Governor fasten-

FINE SHIRTS 

$1.00
Broken lots from our more ex­
pensive lines. Values to $2.00.

SILK SOCKS 

59c
Come in splendid quality plain 
black, white and grey. These are 
known as seconds.

MEN’S CAPS 

85c
Lots of Men's Caps, in assorted

SPRING WEIGHT GREY 
CHESTERFIELD OVERCOATS.

$18.50
We are showing a. line of All-W ool 
Grey Chesterfield Overcoats, well 
made, of excellent quality Grey

WARNING! Say “Bayer” when you buy Aspirin. 
Unless you see the name “Bayer” on tablets, you are 
not getting Aspirin at all. Why take chances?
Accept only an “unbroken package” of “Bayer Tablets of 
Aspirin," which contains directions and dose worked out by 
physicians during 22 years and proved safe by millions for

$4.65lar up to $6.50. Sale 
price........................ers at knee.

Price up 
to size 82 ....
Price up 
to size 36....

$2.45
$2.85

MEN'S FINE WORSTED 
TROUSERS

Come in a variety of patterns, plain 
blues, plain greys, and a variety of 
neat stripes, tailored in our first- 
class fashion. $1 0 
Priced.... Vvand up to 01U

$18.50Twill Cheviot.
Price............VETERANS CHOOSE 

TAYLOR AS CHAIRMANColds 
Toothache 
Earache

Headache 
Neuralgia 
Lumbago

Rheumatism 
Neuritis 
Pain, Pain

EXTRA.
MEN'S SWEATER COATS AND 

V-NECK SWEATERS.
Come in brown, navy and black.

BOYS’ TWEED BLOOMERS
Strong, durable fabrics, not all 
wool, lined throughout, made with 
elastic clip at knee. Sizes $1 29 
to 33, pair........................01.00

BOYS’ BLUE REEFERS 

$6.50
Made from splendid quality Irish 
serge, double breasted, with brass 
buttons, ornament on sleeve, with 
or without belt on back, self or 
velvet collar, come in sizes to fit

i WINNIPEG, Feb. 9.—(Canadian 
Press.) —Major F. G. Taylor, K.C., 

ID.S.O., M.L.A., of Portage la Prairie 
! was chosen chairman of the first 
|Dominion Veterans’ Alliance at a 

special session of the council follow- 
ing the close of the amalgamation 
conference late this afternoon. Other 
i officers elected were: Vice-chairman, 
W. L. Rayfield, V.C., Toronto; secre- 

: tary. C. Grant MacNeil. Ottawa;
treasurer. H. H. A. Jones, Winnipeg; 
assistant secretary. James C. Berg, 

, Winnipeg.
j The advisory board, consisting of 
, one representative of each organiza­
tion. is composed of the following: 
Army and Navy Veterans. Major M.
J. Crehan, Vancouver; Grand Army 
of United Veterans, Gordon Mc- 
Nichol, Hamilton; Tuberculosis Vet­
erans' Association, W. H. Hamilton, 
Winnipeg; Canadian Legion, Major 
J. H. Craig, Toronto; Imperial 
Veterans in Canada, Capt. W. 
Vaughan. Winnipeg; Great War 
Veterans’ Association, R. B. Maxwell, 
Ottawa.

Handy "Bayer" boxes of 12 tablets—Also bottles of 24 and 100—Druggists. 
Aspirin is the tra le mark (registered in Canada) of Bayer Manufacture of Mono- 
aceticacidester of Salicylicacid. While it is well known that Aspirin means Bayer 
manufacture, to assist the pu lie against imitations, the Tablets of Bayer Company

Values to $3.50.

.... $1.00
Sizes 36 to 42. 
These to clear at, 
each...................

Values topatterns; smart shapes. 
$2.00.
Work Socks, seamless, 
weight, very durable.
Pair.............................

WORK SHIRTS.
Dark grey imitation flannel, collar

will be stamped with their general trade mark, the “Bayer Cross.

of medium

25c $1.15attached, work shirts.
Price..........................MEN'S SWEATER COATS 

$3.95MEN! Here’s a 
Good Shoe For Less

PEABODY S OVERALLS
Blue stripe or black. To 00 
Sizes from 32 to 50. Price 2 00

MEN’S COMBINATIONS
Elastic knit, fleecy finish, Tru-Knit 
Combs: $3.00, clearing $1 95 
at......................................01.00

en

These are of excellent quality wor­
sted yarns, even knit, and shape- 
retaining. Colors grey, navy, brown 
and maroon. Shawl collar and sag- 
less pockets.

Brown side leather, Goodyear 
welt, extra weight soles, rubber 
heels, neat perforation pattern 
and modified English last.
Style, Service and Economy
Special This Week 

$4.95
See Window Dis-

plav

BLUE OVERALLS.
Good weight Denim, made with bib.$6.50ages 2% to 11

• Price ...........MEN’S FLEECE COMBS.

$1.75
The price we quote for these gar­
ments is much below replacement 
value. To save carrying them over

$1.25and braces. Per 
pair...................

Peabody's One-Piece Stripe Union- 
alls for garage men and auto owners.

$2.69 LRegular value $4.00.
Clearing.................$1.75we marked them, 

per suit.............
FORMER R. M. C. HEAD 

SUCCUMBS IN SCOTLAND
1

JOIN THIRD INTERNAIIONALE..
LONDON, Feb. 9.—(By Canadian| 

Press Cable.) —A Reuter dispatch| 
! from Melbourne says the New South, 
Wales Labor Council has decided to : 
affiliate with the Moscow Third In-, 
ternationale.'

ROWLAND HILL / RELIABLE FOOT 
0, 189 Dundas St:25 429- 0

by Jefferson Davis Cohn of England 
for £200,000.

WILL ARREST GANDHI.
LONDON, Feb. 10.—The Indian

MARIA THERESA’S PEARLS 
BOUGHT FOR $1,000,000

Cuticura Soap 5 
1he Velvet Ioucl

For the Skin|
Soap, Ointment, Toleurra, 25c. each Soldeverywh o.;
Can. Depot: Lymans, Liseited, 8$ Faul 8%., Most: .

DEECHAKINGSTON, Ont., Feb. 9.—News 
has reached Kingston of the death 
at Dingwall, Scotland, his native 
home, of Major-Gen. Donald R. Cam­
eron, who was commandant at the 
Royal Military College here from 1888 
to 1897.

He is survived by his widow, who 
is a daughter of the late Sir Charles 

I Tupper.

/PILL5 
or Sick Headache

9.—The celebratediPARIS, Feb.
government has ordered the immedi­
ate arrest of Mahatma K. Gandhi, 
leader of the non-cooperationists 
in India, according to the Daily 
Sketch.

pearl necklace, which once belonged 
to Maria Theresa, queen of Hungary, 
and was pawned recently by former 
Emperor Charles, and which has 
been on display here, has been bought

A silkworm, in its brief lifetime, 
spins about 4,000 yards of thread.
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