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Canada, we eee <

Incorporated .
184*.
18*4.

T«POWERED by British sad Csaialtia
Ij menti for

, LIPB A 8 8 U.R ASCI,
* Annuities, Endowments,

Partin*

FIDELITY
sad
GUARANTEE.

Capital ....4.... £1,000,000 .............Sterling.
Annual Income, over £330,000 Sterling.

THE BOTAL NAVAL AND MILITARY LIFE 
Department Is under the Special Patronage of 

Her'Most Gracious Majesty 
THE qCF.ES.

of the largest LIFE 
nt of Its Guar-

The EUROPEAN is 
ASSURANCE Societies, (independent 
sntee Branch,) in Great Britain. It has paid over 
Two Millions Sterling, in Claims and U .mises, to 
representatives of Policy Holders.

bead mil in canada :
71 GREAT ST. JAMES STREET, MOSTREAL.

numw nr canada :
(All of wham are Mly qualified Shareholders.) 

Hmr Thomas, Esq., William Wohema* *, Esq. 
Hnon Allan, Eeq., Francois LeClaire. Esq. 
C J. Burners Esq. The Hon. Cut Alletn.

Manager for Canada,

Agent in Toronto, 

l$-lyr

EDWARD RAWLINGS.

W. T. MASON,
Ohtabio Hall.

Berkshire Life Insurance Co
OF MASSACHUSETTS.

Montreal Omet :
• GREAT ST. JAMES STREET. 

INCORPORATED 1851—-SECURED BY LAW.
Amocnt Issue id........ .........17.000,0*0.
Cash Assets . .One Million Dollars.

$100,000 deposited with the Receiver General tor the 
protection of Policy holders.

Annual Income ..... j.,. $300,000.
$100,COO divided this year in earth amongst its Policy 

holders.
Montreal Board of Reftrte* Hon. Geo. E. Cartier, 

Minister of Muitia ; Wm. Workman, Esq., I'mident 
Oty Bank ; Hon. J. O. Bureau, M CA ; E Hudon. 
FUa A Co. ; John Torran.'e, Esq , Merchant ; James 
Perrier, Jr , E*| , Mer hant ; Edward Carter, Eaq , 
Q-Ç-, M.LA. 1C. D. Procter, Bsq., Merchant 

Emmiminf fAysieieos. —J. Etoery Coderre, M. D„ 
ftofcssor of Materia Medics, Ac.. Ac., of the School 
sf Medicine and Surgery, Montreal, and of the Faculty 
nf Medicine of the University of Victoria Colle» • 

tSn1"' A M • M- » . Graduate of 
McGill College ; Francis W. Campbell, M.D., LR.C. 
r , London.

For a suScignt test of merit we beg to state since 
the commencement of this old and reliable coiuioa y 
™ Canada, we have had the pleasure of insuring 
msmbsta of Parliament, some of the leading legal 
tikut, and segnegst nomemus others, several of the 
leading merchants in this city.

This Company was the Pioneer Company of the 
nfn-forfeiture principle, and still take* the lead for 
every Policy ft tiroes -is nonforfeitable after one 
payment The Company is now erecting a ne» 

”ve rt”rir* in briil,t. »t the cat of 
$100,000, similar to the Motion's I tank of this city, 

a ..j"?1'1 *îr8»î «apacity, hsvlugjs feet trout, 
and lie feet depth, < ootaiBin.( three Banks, some 
Expuaa Ofllces, and the Post-OIfiee, yielding about 
w# income, annually, all of which is the accu- 
“5J?ting ProI’* rt7 of every Policy hold 
..™ t ompaiflrhas (sued near] . 2,0-0 Policies «lace 
, l*t January, lb67, which ia thv largest number,
? compemain to the expenses, of any Company in 
Europe or America. ’ 1 ’
- „ Sack art the RuuUs of On C<uk S^fesL 
FuU particulars, history of the Company, Rates, 

be oUsintd at the Managing Ulfivofor the

,EI)W. R TAYLOR A Co.,
« Gnat SI. Jama St. (orerPickup 1 AVvs Oft*).

$W The Canadian Monetary Time* may 
he had at any of Ou Sew» tk)**» of the Do­
minion ath cent» yereopy. Order* for quan­
tities to he adJreatrd to A. I. Irving, Boat 
aller, Toronto.

Subscription one year, f2,*inr month*, $1 
All letter* to bt atUremrd * The Canadian. 
Monetary Timm,” Bouc 490, Toronto. Regie 
tend letter* 10 addressed art itt the risk of th* 
Publisher*. I

<Thc Canadian »ttourtary Finir».
i I !. - .1..— -

THURSDAY,? APRIL 2, 1888.

BANKING AND CURRENCY.
It ia now settled that there will be no 

general banking act passed during this t 
sion of Parliament. The Government hare, 
it is said, agreed that a committee shall be 
appointed to e laminé the sahject of bank­
ing and of the,curre*cy, and report to the 
House. The bankers' meeting at Ottawa, 
at which most of our hanking institutions 
were represented, resulted in a resolution 
recommending ^unanimity among banks in 
their application to y ex tend their charters 
after their expirationP» 1871, and that, until 
the committee mentioned above have report 
ed, the application for renewals shall be al­
lowed to stan-jL in abeyance. The commit­
tee appointed by the Senate to investigate 
the late financial crisis, havè submitted the1 
evidence of the managers of the Ontario, 
Toronto, Commercial, Royal Canadian, Gore, 
British North America, and Nationale banks. 
We trust to be able to give a synopsis of the 
evidence next Week. The first part of the 
bill respecting the currency of the Dominion, 
has been withdrawn by the Government to 
prevent further additions to the irritation of 
the Nova Scotian anti-confederates. Until 
some change be made in the United States, 
as set out in th* second part of the bill, the 
currency of ihe Dominion will remain as it 
is, with the exemption of the excise dutifs, 
which will he Collected in Nova Scotia in
Canada currency.

!

ETNA INSURANCE COMPANY (OF DUB­
LIN», (LIMITED).

We give elsewhere the substance of the 
report presented at the second annual meet­
ing of this Company, and of the remarks of 
the Chairman dn that occasion., A conside­
rable increase js shown on the business of 
06, the premium income having increased 
from £6,506 that year to £28,854 for last 
year. The subscribed capital at the close of 
67 was £175,000, with *26,000 paid up.

We cannot help drawing attention to the 
ntagonism between the statements made by 

the Chairman of the meeting and those put 
forward by the management in this country. 
In the sdvertisement of the. Company in 
«other column, the capital is stated at 

; $2,500,000, or about half a million sterling, 
and in a circular, over the signature of the

Manager for
at fl0,000,1-00!! 

rtllei

the capital pu* 
The annual income is also 

affirmed by tie same authority—to be “nearly 
81,000,000.” According to the Chairman's 
statement, elsewhere given, the total sub­
scribed capital is only £175,000, or about 
8870,000—much leas than the alleged annual 
inctnnc; and the annual income i tarif was 
last year less than £29,000 or $145,000.

We have nothing to say against the Etna 
Insurance Company (Limited). It is evi­
dently doing a large business, in Cauatk at 
least, and on a very moderate capital The 
reason we allude to the discrepancies pointed 
out is with the desire that some explanation 
will be forthcoming if any can be given, 
otherwise we must protest against the publi­
cation of such glaring misstatements.

TORONTO MUTUAL FIRE INSURANCE 
COMPANY.

We devote a considerable portion of our 
space to the report of this company, and as 
this is the first one presented since its organi­
zation it will, no doubt, be read with in­
terest Though it only commenced busi­
ness a l{ttlc over a year ago it has succeeded 
in securing a very respectable patronage. 
The opera-i n of tlie company were forte Bate 
and suqpessfttl; net • single lose occurred 
up to the end of December last ; but since 
that time four claims have been sent in, the 
total of which is less than two thousand 
dollars; An examination of the Treasurer’s 
statement shews a rigid economy to have 
been practised in the conduct of its affair* 
whi-di must tell upon the company's posi­
tion; An Act was obtained from the Lcgis- e 
lative Assembly of Ontario, at the last ses­
sion, granting certain new powers to the 
cem|-any, and settling a number of points 
in the law relating to Mutual Insurance Com­
panies, which, by successive Acts of Parlia­
ment, had become confused, and liable to be 
misunderstood. We arc glad to have so 
favorable a report from so young a local 
cotspuiy. _____ __

WESTERN INSURANCE 00. (OF ENG­
LAND), (LIMITED).

We learn that a second dividend of six 
shillings aad eight pence has been declared 
by the liquidators of this Company, and some 
of the policy holders in Canada will partici­
pate in this second dividend. It is quite 
impossible' to'aay anything as to the pros­
pect of future dividends. No reliable in­
formation respecting the true position of the 
Company's affairs can be obtained, oth« than 
that some time ago given to the public in 
our columns.

WE have been compelled to leave over till 
next Week most of our editorial matter, 
owing to the pressure upon our space of origi­
nal and selected articles of much present 
interest.

—It is the intention of the Government to 
make silver S legal tender up to a certain 
amount, at Mich rate as the Governor in Conn- . 
«il may determine.


