W T T A AT S T TR A g e

“e

B

.
v
-

308 THE CANADIAN MONETARY TIMRS AXD INSURANCE CHRONICLE.

European Assurance Soclety,

Established..... .. ..,.....A. D. 1849,
Incorparated vensdnses A D18

Elromlownrmnmc.mm Parlia-
ments for

LIFE ASSURANCE,

Annuities, Endowments,
and

FIDELITY GUARANTEE.

-

Capital ......... £1,000,000 ......... Sterling.
Annual Income, over £330,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN.

The EUROPEAN is one of the .largest LIFE
ASSURANCE Societies, (independent of its Guar-
antee Branch,) in Great Britain. It has paid over

Two Millions Sterling, in Claims and Bonuses, to
representatives of Policy Holders.

HEAD FFICE IN CANADA @
71 GREAT ST. JAMES STREET, MONTREAL.

PIRECTORS IN CANADA :

(All of wham are fully qualified Shareholders,)
Hexny Tuomis, Esq., WiLtiax Woskmax, Esq.,
Hven Aviax, Esq., Fraxcois LeCraire, Esq.,
The Hon. Cras. AvLEvN.

Manager for Canada, .
EDWARD RAWLINGS.
Agent in Toronto,
W. T. MASON,
15-1yr Oxrario Hart

Rerkshire Life Insurance Co.
OF MASSACHUBETTS.
4

MoNTREAL OFFICE :
0 GREAT ST. JAMES STREET.
INCORPORATED 1851.—SECURED BY LAW.

AMoUNT INSURED .......... §7,000,080,
Casn Assers ..Oxe Mirriox DoLLaRs.

$100,000 deposited with the Receiver General for the
protection of Policy holders.
Axxvay INCoME............. $300,000.
$100,000 divided this year in éash amongst its Policy
holders. :
Montreal Board of Referees :—Hon. Geo. E Cartier,

" Minister of Militia ; Wm. Workman, Esq., President

City Bank ; Hon. J. O. Burean, M.C.S.: E Hudon,
Fils & Co. ; John Torrance, Esq., Merchant : James
Ferrier, Jr., Esq., Merchant ; Edward Carter, Esq.,
QC., M.LA.; C. D. Proctor, Esq., Merchant
Ezamining Physicians: —J. Eingry Coderre, M.D.,
Professor of Materia Medica, &ec., £¢., of the Sehool
of Medicine and Surgery, Montreal, and of the Faculty
of Medicine of the University of Victoria College
William Wood Squire, A. M., M. D., Graduate of
MeGill College ; Francis W, Campbell, M.D., L. R.C
P., London.
i”or a sufficignt test of merit we beg to state sinece
the commenceinent of this old and reliable company
in Camada, we have had the pleasure of insuring
members of Parliament, some of the leading l--:.ﬁ
talent, and amongst numerous others, several of the
leading merchants in this city
This Compahy was the Pioneer Company of the
ngn-forfeiture {ll’im'iph', and still takes the lead for
every Policy it issties s non.forfeitable after one
payment. ' The Company is now ‘erecting a new
stone building, five stories in hei ht, at the cost of
$100,000, similar to the Molson's Bank of this eity,
but of much lar,.:u: capacity, having 75 feet front,
116 feet deptli, containing tiirce Banks, some
xpress Offices, and the Post-Office, yielding about
98000 income, annuslly, all of which is the accu-
mulating property of every Policy-hold
The Company has ‘ssued nearly 2 006 Policiessince
‘t:eul,;:.lufunry;, ]b)hf, which is the largest number,
parison to the expénses, of an « any |
Europe or America. » 1 A o o
Such are the Resulls of the Cash System.
Full particulars, history of the ¢ ompany, Rates,
(“c" can be obtained at the Managing Office for the

) EDW. R. TAYLOR & Co.,
2) Great St James 8t. (over Pick up s News Office).

85" The Camadian Monetary Times may
be had at any of the News Depots of the Do-
minign at 5 cents per copy. Orders for quan-
titics to be addressed to A. 8. Trving, Book-
seller, Toronto.

Subscription one year, $2 ; six months, $1;
All letters to bg addressed % The Canadian
Monetary Times,” Box 490, Foronto, Regis-|
tered letlers so addressed are ot the visk of the
Publishers,

Ehe Canadinn RMonctary Fimes.

THURSDAY,  APRIL 2, 1868,
e e e e e — e m - — ——
BANKING AND CURRENCY. .

It is now settled that there will be no
general banking act passed during this ses-
sion of Parliament. The Government have,
it is said, agreed that a committee shall be
appointed to examine the sabject of bank-
ing and of the currescy, and report to the
House. The Lankers’ meefing at Ottawa,
at which most of our banking institutions
were representéd, resulted in a resolution
recommending Jinanimity among banks in
their application tosextend their charters
after their expitation in 1871, and that, until

the committee mentioned above have report-
ed, the application for renewals shall be al-
lowed to stand 'in abeyance. The commit-
tee appointed by the Senaté to investigate
the late financial crisis, have submitted thé
evidence of the managers of the Ontario,
Toronto, Commercial, Royal Canadian, Gore,
British North America, and Nationale banks.
We trust to be able to give & synopsis of the
evidence next week. The first part of the
bill respecting the curreney of the Dominion,
has been withdrawn by the Government to
peevent further additions to the irritation of
the Nova Scotign anti-confederates, Until
some change be made in the United States,
as set out inthe second part of the bill, the
currency of the Dominion will remain as it
is, with the .-xv('prinn of the excise qlutifﬂ‘
which will be ¢ollected in Nova Scotia in
Canada currency.

Y SE- O S
ETNA INSURANCE COMPANY (OF DUB-
LIN), (LIMITED).

We give elsewhere the sgbstance of the
report presented at the second annual meet-
ing of this Company, and of the remarks of
the Chairman an that occasion., A conside-
rable increase is shown on the business of
'66, the premigm income having increased
from £6,506 that year to £28 854 for last
year, The sulscribed capital at the close of
‘67 was £175,000, with £26,000 paid up.

We cannot help drawing attention to the
antagonism between the statements made by
the Chairman of the meeting and those pu't
forward by the management in this country.
In the advertisement of the, Company in
another column, the capital is stated at
$2,500,000, or about half a million sterling,

and in a circular, over the signature of the

Manager for Canada, we see the capital put
at $10,000,000!! ' The annual income is ulso
affirmed by the same authority-to be “nearly
$1,000,000." Aceording to the Chairman's
statemient, elsewhere given, the total sub-

| scribed capital is only £175,000, or about

$8785,000—much less than the alleged annual
income; and the amnual income itself was
last year less than £29,000 or §$145,000,
We have nothing to say against the Etna
Insurance Company (Limited). It is evi-
dently doing a large business, in Canada at
least, ind on a very moderate capital. The
reason we allude to the discrepancies pointed
out is with the desire that some explanation
will be forthcoming if any can be given,
otherwise we must protést against the publi-
cation of such glaring misstatements,

TORONTO MUTUAL FIRE INSURANCE
) ! COMPANY.

We devote a considerable portion of our
space to the report of this company, and as
this is the first one presented since its organi-
zation it will, no doubt, be read with in-
terest. Though it only commenced busi-
ness a little oyer a year ago it has succeeded
in gecuring a very respectable patronage.
The operations of the company were fortrnate
and sucgessful ; net @ single loss ocewrred
up to the end of December last; but since
that time four claims have been sent in, the
total of which is less than two thousand
dollars. An examination of the Treasurer's
statement shews a rigid economy to have
been practised in the conduct of its affairs,
which must tell upon the company's posi-
tion; An Aet was obtained from the Legis- o
lative Assembly of Ontario, at the last ses-
sion, granting certain new powers to the
cempany, and settling a number of points
in the law relating to Mutual Insurance Com-
panies, which, by successive Acts of Parlia-
ment, had become confused, and liable to be
misunderstood. We are glad to have so
favorable a report from so young a local
company.

-

WESTERN INSURANCE 0. (OF ENG-
LAND), (LIMITED).

We learn that a second dividend of six
shillings and cight pence has been declared
by the liquidators of this Company, and some
of the policy holders in Canada will partici-
pate in this second dividend. It is quite
impossible' to say anything as to the pros-
pect of future dividends. No reliable in-
formation respecting the true position of the
Company’s affairs can be obtained, other than
that some timeé ago given to the public in
our columns.

- -

WE have been compelled to leave over till
next week most of our editorial matter,
owing to the pressure upon our space of origi-
nal and selécted articles of much present

interest.
- -

~Itis the intention of the Government to
make silver a legal tender up to a pertain
amount, at such rate as the Governor in Conn-
cil may determine.




