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or other i>enun 10 signing, p trade unduly niter he believed himself t 
mey cximerate himself in respect to such| insolvent, or incurring debts without a

to be

misrepresentation, by showing that it was 
M W*f J insolvent, or incurring 

•unable expectation of {laying them, the in­

tween those creditors whose claims arise from that the master i 
losses by Are and the other creditors, the
Master finding that none but the first men- _ > ... . ,- . „ -,. . ,«° .caused without am default on Ins part, and! , , ,
tioned class are entitled to particqiate in the wholly by the fraud of the shipper, or of the] «*"■* U1«J he pumshro by having his Lhs-
deposit, according to the terms of the statute, holder, or aoiue person under whom the] vliarge sus{iended for live yearn, or declared 
23 Victoria, cap. 33., holder claims. second class. This wholesome provision was

Thirty-four creditors in all have prosed --------* | inserted in the statute at the suggestion of
their claims, twenty-Ave of whom are, accord- REPEALING THE INSOLVENT ACT. j merchants themselves, and in order to throw
inn to the Master's Anding, entitled to sliare . , .. , , * I obstacles in the way of obtaining discharges_ . ... ... . From time to time we have heard creditors I ... —. ] .in the deposit. The amount of these twenty- . .... . , I as a matter of course. The lenticular case„ , . . on, -v . h . complaining of the frauds which liave been 1 , . , , _ ... , .Ave claims is 617,304.61 ; those not allowed ... . . . , . | referred to mar have been qualified by pecu-. successfully practised upon them by means of I,. . ... ._____ .r * * I liar < itch instances. If so, as it has been made

IVency Act. Our contention has been f
most

to participate foot up to£903.88.
As the net deposit is below 810,000, the t^le InaortMcy Act. rtur contention has been it is to lie hojied that it will not be

creditor on policies will not realize much ** *n CMCS the Lleu,c 11 construed a. a precedent for others. If ^t,
over Afty cenU in the dollar. A detaüed 1 th^ creditors thenmclves, rather than ^ cniditu„ w blameworthy for Incoming
list of the claims is published in another part
of this pa{>er.

BILLS OF LADING.

upon the Act. If creditors will cmdoae ijtarties to adarrangement whndi renders the 
offences agsiiu* honesty, and lend themselves A yy letter, 
to the uses of embarrassed debtors, they must ; , '
expect their leniency not only to be looked

-----  for as a matter of course, but also to be taken !
By a recent Act of the Ontario legislature, «{vantage of. (hle ^ f,iruis a precedent f 

an imiKirtant change is made in the law re- for anot)l4I.t llntil a of questionable jn- E.
.peering Bills of Lading. The Bill lias here- eomm v, a headi and then the
tofore, by means of indorsement, transferred

MUTUAL FIRE INSURANCE.

-------------------------  _ head,
I creditors erv mit most lustily in forgetfulness 

the property in the good, mentioned to the their own share in ottering the sec-d. 
endorsee, leaving all nghU in respect of the ^ week a ca,u WBS ^.rted in one of the 
contract contained in the Bill in the original Torontu ]mpen< in wtich it apjieaml that the 
•hipjier or owner. It has been considered
expedient to pass all rights with the property,

of Lading, and every endorsee to whom the 
property in the goods therein mentioned shall,
jmss upon or by reason of such consignment d the ball given to Prince Arthur in Toronto.

We give place to a long letter from the 
Manager of a Mutual liummiuxi Company, in 
reference to a Bill intnwlnced at the late ses­
sion of the Ontario Legislature, having fur its 
object the consolidation of the various Acts 
[Eclating to Mutual Couipauips. The writer 
discusses the subject ffuui a conservative 
eUiiil-jNiint, and conclusively demonstratesinsolvent had made purchases on credit on

. . ... the eve of his insolvency, and had bought ' 'TV . ...
and the Act doe. so in the followuig term, nu|neroul artlc]ee, kll(iwlng We,l hi, inability Çf. “ ‘JT** * ^ “ *'tW

« Every consignee of good, named in a BUI j *, ,,ay fl, thelll. AuKttg uth,r Wund the rimea, or that aume other, are a
was a 8100 dress suit, in which he appeared

a uixii 
endmor endorsement, shall have transferred to. The indignant tailor, who was honored by the

and vested in him all rights of «üit, and be insolvent’s patronage, verv naturally cuiu- 
snbiect to the same liabilities m respect of . . , .
such good, as If the contract contained in the l,Luned- at the mect,nK ,,f crcdltw*’ ”f tlie 
Bill of Lading had been made to himself.” way he had been treated. The insolvent (or 

Another section of the Act declares this *»“'« »»•« tor him) blandly urged in extenn- 
transfer to be without prejudice to the right of àtion, that he was a public man, knd there- 
stoppage »k transitu, or to claim freight against fore required to attend balls, and therefore it 
the original shipper or owner, or the lia- was necessary for him to have dress clothes.

S Very.great distance ahead. Whatever ob­
jections may be made to the details of the1 
|Sill or to the recognised practice of mutual 
fire insurance business (as indicated therein) 
ill Ontario, it {xwses.es at least the virtue of 
seeking to harmonise and give uniformity to 
the present hotch-potch legislation on the sta­
tute liook. If a measure were lire light forward 
that would apidy certain principles, advocated 
in these columns from time to time, sad which

bility of the consignee or endorser, by reason The tailor, by way of reply, contended that w<*l*t* **Te **ea*er to
of his character as such, or of his receipt of no reason had lieeu shewn why he should be ***” impose wholesome cliccks U{*m possible
the goods, by reason of such consigiini«ijFor victimised. However, the result was, that «buses in its practical working, such a uwa- 
endorseniedt. . as assets were not forthcoming, the creditors would damer» «apport. The {ireeent Bill

It has frequently haj.jxjiied that tiie good. took tha • »«ol vent’s m.te. for their debti. and , 8° enough; but as
mentioned in the Bill have not been laden on 
boyxl, and considerable trouble has been oc­
casioned by reason of objection on the part 
of the master who signed the Bill, that such
goods were not so laden. The following sec- inaJ’ a®BC* "t*icr ca*ee- h°dy of creditors 
lion is intended to remove that objection, in *ias * to set a premium upon dislio
favor of a konâ holder for value : InertF- The law punishes those who cm

t*c___ v.a:„.. u..,. . IMnu‘d feU>niee" WhX

agreed to pay him a salary until the. debts legislation is a necessity, it should he 
were wiped off. rtf course it is not our buai- ‘■tJ' l*w. Its {tassage would not commit the 
new to imjuire into the merits or demerits of Legislature in any way, nor would H ia the 
the decisiim arrived at, save in so .-far «rit slightest degree interfere with the embodi- 
may affect other cases. No body of creditors ‘••»»t in future legislation ef wluttever sound

and {Tactical principles might «>simmd tbeiu- 
setres as worthy of ado|itioii. • !

- __ , , ,. ... , , jn.uuu . " it j sin >ulil creditors be•Every Bill of Lading in the hands of a . . .. . . . .. ,
consignee or endorsee for valuable considéra excmI>t fn,,u ,,l"ue- whcu fl> u* the feye 
tion representing gixxls to have been shipjx-d °I the Insolvent Act. The honest trader 
on board » vessel or train shall be omdusive ' And. it hard enough, now-adays, to continue 
evidence of such shipment as against the hon^gt 
master or other person signing the same,

Auditor
V

notwithstandmg that such goods or some {*rt *** **.v* all<* creditors act criminally, if
thereof may not have been so shipped^ unless ' they add to the number. The Act provides, 
such holder of the Bill of Lading shall have that ou apidication for a Discharge, if evidénee 
had actual notice at the time of receiving the iw adduCt.d to sustain charge, of misconduct 
same that the goods has not m fact been 

, or un
has a stipulation to the contrary; provid

Blame ha* been laid on Mr. 
iAngton for a mistake of 81,129,117 ml 
s Rule nient published of the public debt as it 

A thousand temptations are thrown „tbod in June, 1868. The truth is, that ths

laden on board, or unlew such Billof Ladino « thc niaiiagcmcnt of his business, or extrading " 
ided l vagance in his expenses, or continuing his patrtnient.

le in calculation is to b# credited to 
<>f the uuder-dvrks in Mr. Laogtue’s 

ment. Of course mistakes are apt te 
nr, And Mr. Laugton cannot be expected 

> over every validation made in the de-

• r '* . :. .


