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FEBRUARY BANK. STATEMENT
Call Loans Declined — Domestic Credit Was Extended and Loaning Abroad

x Sharply Curtailed
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several significant inferences from - the 
The outstanding features are
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Current domestic loans exhibit a gain in the year of 1I7 
per 'cent. They showed an increase every month, with the 
exception cf last January, when they declined 2 million dol­
lars, while last month they increased 8 million dollars, bring­
ing credit up to its highest point in thirteen months. De­
spite this fact, some had anticipated a larger growth in this 
item during February. Call loans have experienced almos- 
a satisfactory gain, changing from 47 millions last-year to 
61. millions in February. 1910, with very few declines, 

il Years
The following two tables show the record in loans and 

deposits for a scries of years :

57,875,677
63,5^4,226
63,945,539
61,855,519

One may maw 
February Banks statement, 
deposits, with< aw»l> and credit curtailment. This would 
indicate nf>t on |r business expansion but investment buying. 
Had only legif mate trade, commercial and manufacturing 
lines been extc ided. the loan account of our twenty-eight 
chartered bank! would probably have 1,Hiked different during 
1a-t month. F s*i$ly the investment phase has influenced 
marked extensi n credit and. in turn, teal estate activity mas- 
part Iv account for ,the check which bankers have evidently 
placed upon tl > situation. This refers more particularly to 
Canada. Abr ad the changes are drastic. Withdrawals 
from foreign a enejes of Canadian banks amounted, during 
February, to n arly 10 million dollars,, while call loans out 
of Canada exh bit a decline of 7 million dollars or $.9 per 
cent. The on r exception abroad is current loans, which 
gained 5 millid is, or 11.9 during the month.
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aWithdrawal of
The Canai ian situation shows a total withdrawal of de­

posits amount ig to approximately 3 million dollars. The 
percentage dec feasts in deposits on demand and after notice 
being 0.7 and si respectively.

Credit ext< hsioji at home is seen in current loans, which 
show a gain 1 f 12 million dollars, or 1.9 per cent, 
seems about 1 imrnebsurate with the iieriod of commença* 
activity now b ng enjoyed. Despite the-e changes, the Feb 
ruary stateme 1 shows large increases in every ' important 
item, when cd ipaned with the figures of the previous year. 
These gams ri ige from 30 per cent, in the case of Canadian 
call loans to

Deposits—
February On Demand

149,621.785 
168,482,383 
140.995,192 
192,968,536 

1910 .................. 236,697,987

Forty-two Fer Cent. Coin
, Credit has been extended considerably, both at home 

and abroad. Current loans in Canada in four years hare «- 
panded by 40 millions and call loans by 6 millions. Loan - 
out of the country have grown in the case of current by * 
millions, while call loans have more than doubled. Deposits 
have perhaps made the best record, the total in Canada har­
ing changed from 523 to 744 millions, a gain of 221 millions 
or 42 per cent.
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The follm jng table, shows the course of deposits for the 
past thirteen months :
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ZWICKER A COMPANY TO REMAIN.
î ------ X

Some weeks ago, details of an amalgamation of Nora 
Scotia fish companies were given in these columns. It was 
-tated that Messrs. Zwicker & Company, of Lunenburg, 
would enter the combine. The whole article was based upon 

from what has hitherto invariably proved to be 
a reliable course, but an error was made in stating that 
Messrs. Zwicker were interested in, this merger. This f*0 
w as briefly'corrected in our issue of March 12th. The firm 
in question was established in 1789, since when it has been 
continuously in business. The business will be continuée 
under the same name and style indefinitely. Although tiot 
connected with the merger, Messrs. Zwicker & Company bare 
every reason to believe that their prosperity and substantial 
financial position w ill continue and be maintained. The error 
wa- annoying and we are glad to correct it.

!

.

information

r;tDeposits ei 
month '.nee SiigusL
cord being higher |a< month than at 
exception of Lnuaty. during the thirteen months under 

These f

deipand were Inker in February than in any 
Deposits after notice have a better re­

am period, with the
re-

tier deposits are generally regarded as the 
p eople s savings and if this .> actually so, the 
gratifying.

view.
-tatrment is

CurrentCourse of Leans
The figures below illustrate that the banks have gradu 

p. i ex'ended jpredit is. their clients^dunng the past vrar. 
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Mr. Justice Osier, who recently announced hi‘ resign»- 
from the Court of Appeals, has been appointed President 

of the Toronto General Trusts Corporation, succeeding *r- 
John Hoskin, K.C.. who resigned in February.

On Tuesday at Toronto Magistrate Kingsford coflimiW* 
Athol George Robertson, Joseph W. Gurofsky and Milu» 
Morth de Lhorbe on a joint charge of conspiracy arising <*** 
of the promoting of The Canadian Eatables, Limited.
W. C. Harriman stated that his name had been printedlee 
the prospectus as vice-president and director without hisf*/ 
mission. Some interesting evidence was given as to aBepM 
false statements in the

tmn
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