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HIGHER MONEY RATES. ! BANKINC NEWS AND NOTES.
Montreal Stock Exchange Members Notify Advance— The Western and Hawaiian Investment Company,
Bank of England and Imperial Bank of | ed, has, been registered in Saskatchewan. %
Germany Raise Rates. | The Weyburn Implement Company, Limited, has.
A | ed its capital ‘stock from $20,000 to $50,000.
s minimum dis- | The steamer ‘“Princess Royal” was expected to

The advance in the Bank of England’ 4 3
count rate last week from 2} to 3 Per cent. was the first | Vancouver on October 7th with a million and a half in
made from 3 |gold. -

change since April 1st, when a reduction was .
to 2% per cent. It was raised to 3 per cent. on January A branch of Yhe Bank of British North Ameri
+i4th last. The increase was generally anticipated but it Was | soened at Raymbre, Sask., under the m ﬂﬂ‘? ;-

not thought the governors would raise t:e rate foxl"l As:m_e Kelman.
weeks yet. Since 1806, the advance in the rate, which Is o Teaders Dok Gl Muonik ¥ ¥
t invariab ade on a Thursday, has occurred eight pe nch at ° :
;l;l:ss inm(v):tobel\!. m'l'hc:se who have studied the money mar 8“::2;15; and may open a branch at Victeria, B.C,, ;
icti e in the bank rate to 4 per cent. in . i3 : 3
‘t(lf: :::: ‘fyut‘::reedmatneg ?h:;s;rlonphc:y ';:ove: correct as the rate A branch of the Bank of British North America
was raised to 4% on Thursday. |opened at Bow Island, Alta., under the management

The members of the Montreal Stock Exchange this week | W. “w Hopkins. a >
issued notices to their customers, informing them that they |, ork on the new refinery to cost $32,000, and to be

" have advanced the rates on loans to §% per cent. This did |in connection with thc‘Royal.Mmt on Sussex Street, (
~-not surprise the custome as they had already heard that |15 to be star}ed immediately. g . i

the banks had adyanced. ir rates on call loans to brokers, The c'sztal stock of the Oriental Silk Company,
10 4% per cent., the former rate having been 4 per cent. has been increased from $20,000 to $49,500, the increa
Brokers usually get a margin of one per cent. between the | SiSting of 590 shares of $s0. :
price they pay. the bankers and the price they charge their Mr. Frederick Harold Eaton, manager of the Royal
customers. ‘ of~Catl\ada, Ll:_athusrst},{ NL.‘B.,k}vas married in Amberst,
Bank Loans and Circulation in Canada. recently to Miss S. H.. Mackinnon. :

In this connection, a few figures illustrating the financial poerheton':cs: é::ed t:“:“ rC:‘:lP‘nlfotf heCanada n’l
conditions in Cap , as shown in the last govemylleg: re- | £10, an 2 o ke theirapnse:te o ' company’s
mn,u'com_'pared with a year ago and a month ago, will in- l Mr. J. W. McWhinney, xeneborﬂ'mm'm‘;nagmeg -
i Total Total Trust Company, Toronto, was on the Pacific Coast last

Circulation. Clrrent Loans. Call Loans. beg"”“? 3“:&8::" business in Vancouver. -

July 31, 1909.... $71,000,005 $572,574,426 $160,288,501 | f c.":: st the Stewart, Howe and Me

Kuw. i, 1000, 71847852  S73.816,100  177,330.68: e e ::::*e- m;;ﬂ:::d s :‘lp.ooo to
Aug. 31, 1908... 70,389,807 541,714,737 102,276,542 Mr H A St hares of s :wo-‘

These figur¢s represent the financial situation in the dee‘r.on g e :_.t:z’ f::'ens!:e?‘tmofmt::m\:' trip- 10 S o
matter of circulation and loans as at the end of August, sub- | comments on the amount of British and Freach ©
sequent to which time the advance of the stock market to itS | ing into Canada. When ovesseas h had el -l
high point and the culmination in trading. Also. | to the desirability of investing funds in the w:“ . .-

.. during the month of September several records were made | Columbia. Attention has been tu this way on B
in the production of cenain.xrafles‘ of iron and in the COR- | of the Budyet. The alienation d‘“"‘ ol 3
sumption t ;. all of which indicate approaching indus- | gritytions by the Frencmh Conistuioeie hasm.lso ad s ot

trial develo; the requirements of which will call for a | ¢ aetract capital. -
large expansion | of credits on the part of our banking insti- The election of off o e :
rdenine of the mMONeY ! Guudents Association took place last week at o %

tutions. These, together with the ha ] 1
rk, which latter was probably the immediate | oo ooms, Toronto, and resulted as foll :

vates in New Yor S Tocil
;,.m;c. ocusnon’d the advance referred to among the loca | ary president, G. N. Stiff, C.A.; honorary vic
anks. ; | R. E Young, C.A.; president, G.A. McClatchie;
Call Money in New York | dent, N. B. Banks; secretary-treasurer, H. A. t
Call money| loaned up to 6 per cent. in New York last | brarian, J. W. Cringan; assistant Kibrarian, A. E. Clas
week for the fitst time since the week ended January 17th, | executive, A. C. Rankin, R. S. Macpherson, G. A.
1908. The highest rate] quoted in the long interval from | auditors, A. A. Randall and R. Yeomans. :
january, 1908, to Oct bJr 1000, was 4% per cent., and that | Mr. A. C. Barnhart, formerly a chartered ace
cnly in one week of layt December. With the rise in call { New York City and travelling auditor for the New k-
money to 6 per cent., arid the hardening of tine money rates | tral lines in Pennsylvania, has opened an office in 'th
the period of easy money which succeeded the financial panic | ern Townships Building, Montreal, under the title of F
of 1907 may be regarded as having come to an end. _ | ancial Engineer. Mr. Barnhart has had a i
There was only a of five months in the length and business experience, and he hopes to be. able to S
of easy money [periods that followed the troubles of 1893 and institutions which have become financially emb >
1907. The redent panic was more severe but the general | going into absolute bamkruptcy. He will w
conditions of the country were better. The result was the | tracts for the protection of creditors, for the
ed | industries and for financial flotations.

greater wealth and inherent soundness of 1908, compar ] G-
with the period fourteen years eatlier. “A noteworthy differ- The sales of farm lands by the Hudson's Bay Comp
ence is found in the periods following the return to normal | for the quarter ending September 30, 1900, : pre

rates. In 1895 the markets ran into the troubles arising | mately to 20,000 acres for £s51,900, as
from the free silver agitation which ended in the crisis of | acres for £12,600; and sales of town lots to £500,
1806. In the closing week of October. 1806, and the first | pared with £1,300 for the ing period of
few days of November, call mouney loaned as high as 127 | receipts are £53,100, as against £48,600 in 1908. r -
per cent., but the very week after the success of the sound | for the six months to September 30' 1909, are M c
money campaign call money dropped from 96 per cent., to | for £80,100, and town lots were sold for p’m as comps
3,per cent. It is generally agreed that no such cause of dis- | with sales of farm lands 10,000 acres for £23,500 and 10
turbance is at hand. lots for £2,000 for the corresponding peri 1908.
imperial Bank Rate Now Five Per Cent. total receipts for the six months ending September 30,
The Imperial Bank of Germany, on Monday, advanced amount to £114,100, as compared with £100,000 for the
its minimum rate of discount 1% to s%. The 47 rate had | sponding six months of last year. W
been in effect since September 2oth. The previous advance At the special general meeting of the sharehold
was accompanied by the announcement that the object was to Cobalt Merger Limited, held recently, the following
call a halt op speculative activities, especially those pertaining board of directors was elected: Messrs. George
to American securities. From the further rise it would seem T. A. Bement and A. W. Turner of Ottawa; S. S. 3
_that the former did not accomplish its purpose. New York | Uxbridge and S. B. Morris, banker, of Rodney. At e
bankers think that the move indicates unsatisfactory condi- sequent meeting of the directors Mr. b - 7
tions in Berlin. The average rate of the bank since Jume president, Mr. Bement vice-president and E. A -
; June,
100t was 4.8%. ’ of Ottawa, secretary-treasurer. The head office is W% |
e S removed to Ottawa. Some treasury stock was disposed
Mr. P.|D'E Strickland, for many years manager of the :a‘.;c?‘n?oarrmang:m::hm:&ei: Yp:mdu'.edmusot de
?emé;rnsl.'; i"b aar;cl:n::. ilth: ngrbec Bank, has succeeded Mr. | work, which will be carried on under the supervi
o ‘ cer in Toronto. Mr. Smith has been | Rizht-of-Way Company, of which they have secured

appointed mpnager at Quebec, trolling interest.
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