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BANKING NEW* AND NOTE*.
HIGHER MONEY RATES.

The Western and Hawaiian Investment Company, Lien- 
ed, ha» been registered in Saskatchewan.

The Weyburn Implement Company, Limited, has incita» 
ed its capital stock from *30,000 to *$0,000.

------ ^ . .1. minimum dis- The steamer “Princess Royal” was expected to reacà
The advance in the Bank of En*lan' * n‘ ,be first Vancouver on October 7th with a million and a half in Yikon

»~k *rom -.S- l-o- 1 «-U.
cent, on January 

but it was

MOatreaB.nkCokf EÎgtondC»deTmperiaI| B«k*ii 

Germany Raise Rates. Ï

at
count rate last
change since April 1st, when * 
m 2$4 oer cent. It was raised to 3 per I ,14th la$r The increase was genCTaily anticipated^--»-
not thought the governors^ wou^^^^ ^ the rate. which is The Traders Bank opened a branch at Vancouver <w

£? ne°aT future aïd this prophecy proved correct as the rate opened at Bow Island) Aka., under the management of Mr.
raised to 4/Ton Thursday. . . k W. E. Hopkins. , ' ...

The members of the Montreal Stock Exchange ™ Work on the new refinery to cost *32,000, and to be built 
issued notices to their customers, informing them 1. jn connecti0n with the Royal. Mint on Sussex Street, Ottawa,
. advanced the rates on loans to jX P*'r «*“*• ", ,h_t i$ to be started immediately.
îm surprise the customer^, as they had already heardthat The capital sVock of the Oriental Silk Company, Limited,
The banks had advanced their rates on call £“• has been increased from *20,000 to *40,500, the increase cos-
!„ Au oer cent., the former rate having been 4 per cenc ^ of $go shares of $$0.
Brokers^usually get a margin of one per cent. betweenf tb Mr. Frederick Harold Eaton, manager of the Royal Bank
nrice they pay the bankers and the pnee they charge IM* Qf Canada, Bathurst, N.B., was married in Amherst, N.S.,

recently to Miss S. H. Mackinnon.
The Trust and Loan Company of Canada will apply for 

power to decréase the par value of the company’s shams m 
£10 and to double their present borrowing powers.

Mr. J. W. McWhinney, general manager of the Uooo 
PI . I Trust Company, Toronto, was on the Pacific Coast last week. 
Total The company does a good business in Vancouver.

I Circulation. Current Loans. Call Loans. z The capitaj stock cf the Stewart, Howe and Meek Cem- 
,000... *71,006,00$ *$72,574.426 *160,280,59. pany, Limited, has been increased from *1$0,000 to|*2on*as,

Auw Vi 71,847,552 $73.816,100 by th^ issue of $00 shares of new stock of lioo each.
,S..E 70,389,807 541,714,737 102,276,542 Mf H A St0M president of the Vancouver Board of

’ , ,h,. financial situation in the Trade, on his return from a two months' tnp to England,
These figures p at tb end cf August, sub- comments on the amount of British and French capital es*-

matter of cucul^ton a^ loan^ stock market to its ing in,o Canada. When overseas he had many enquires «
>eqnent to whidiuwt h, ad mmation in trading. Also to the desirability of investing funds in the West and Km* 
Mgh point ^"”e<*fa5ptember several records were made Colombia. Attention has been turned this way on 

- dur?r ”,inL ofcHU.ngrades of iron and in the cog- of the Budget The alienation of the Roman Catbohc* 
in the pr°*j **T.- , whK-h indicate approaching indus- stitutions bv the French Government has also had a tendency
'“T^velnomei ?ïe requirements of which will call for a t<) attTact capital , u „fc . .
mal dl *****5~f rredis, on the part of our banking insti- The election of officers of the Chartered Accowntastt’
a7n“PThese together with the hardening of the money Students Association took place last week at ‘he imm-

tutions. These, * probablv the immediate tution»8 rO0ms. Toronto, and resulted as follows. Honor
‘"nr^Tiontd the3v«kT referred «0 among the local ary prPSKfon«, G N. Stiff. C.A. ; honorary v.ce-presK^
. occasioned the ad R Young/ C.A.. president. G.A. McClatchie ; W»»

dent, N. B. Banks; secretary-treasurer, H A Butt;» 
Call Mewy Hi Nee TW» brarian. J. W Cringan; assistant librarian, A. E. Ort*

Call money loaned up to » 9" *J&1?*** executive, A. C Rankin, R S. Macpherson, G. A.
week for the fitsi nme since ** J»*** , from auditors, A. A. Randall and R. Yeomans. 4
,908 The high-.1 rate) quoted m the I** a„d that Mr. A. C Barnhart, formerly a chartered^aceWttnt
lanuary, 1908, to October. W. *« 4 the rise in call I New York City and travelling auditor for the New )”*£»- 
nlv in one week of la>. Derember. With tk« C*U , ^ ^ Pennsy,vante, has opened an o«ce in the El*

< onditions of the country were . , ^ compared industries and for financial flotations.greater wealth and inherent soundness pf 190a. _^mpa^ ^ farm la|lds by tbe Hudson’s Bay Com**
with the perwl fourteen wing th retura ^normal for the quarter ending September 30, '9«9, amounted app*^
.nee is found in the periods follow,.»* tire return to norma ' r q * £$,.900. as compaml with

fr.°jT ^ ll ,l^iL»eekof October 1896. and the first pared with ^1.300 for the corresponding Pf^odof iQo8_
,8q6 In «Hmouev toanedM high as .27 Scripts are /f$3,«», as against £48,600 in »0o8- ^
rer cent5 bu«N the very "week after the success of the sound for the six months to September 30, as"^,paied
monev campaign call money dropped from 96 per cent., to for £80.100, and town lots were sold for £ ,4 ' and vnra
3 per rent P*t^s generally agreed that no such cause of dis- with sales of farm lands 10,000 acres g. The
3 per cent, .t • n , for /2,qoo for the corresponding penod ot 1900.
mrbance «a. hand. ,h, six months endin, September 3®,^
Imperial Bank Rate Now Five Far Cent. ^ ^ ____ amount to j6,,4,10o. as compared with £.00,000 for the «ne

The Imperial Bank of Germany, on Monday, advan sponding six months of last year. k.reholdAi «f
its minimum rate of discount 1% to 5^,- The 4% rate had ^ A( special geDera] meeting of the «I**!”*? ^
been in effect since September 20th. The previous advance CobaJt £|ergr<.r Limited, held recently, the fo,,wV^dwis. 
was accompanied by the announcement that the t was to board directors was elected : Messrs. George jO»dw«
call a halt on speculative activities, especially thowp«tunmg T A B,mfnt and A. W Turner of Ottawa. S^S. Sh«n^ 
to American securities. From the further nse it wmild seem y brid e and g. B. Morris, banker, of Rodney- A . 
that the former did not accomplish its purpose. New York n* aH>ptjn(r of lhe directors Mr. Goodwin was
bankers thifik that the move m*«tes unsshstectory pr„id,nt Mr B,mpnt vice-president ***■£.*£%*
tions in Berlin. The average rate of the bank since June. Qttawa se<:retary-treasurer. The head office» ^
1901 was 4.86:. , ---------- removed to Ottawa. Some treasury stock was dispos ^

par and arrangements made by the directors (fowiopro*** 
Mr P D’E Strickland, for many years manager of the which to proceed with active prospective ». ^ ^ tke 

Pembroke branch of the Quebec Bank, has succeeded Mr. work, which will be earned on under th5 ^r^_ured a o*- 
CC Smith as manager in Toronto. Mr Smith has been Right-of-Way Company, of whurh they have secure*, 
appointed manager at Quebec. trolling interest.

A branch ot Jhe Bank of British North America has been - 
opened at Ray mb re, Sask., under the management of Mr. G.
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In this connection, a few figures |U«^«
rus s., »....

teresting :—
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