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- STEEL-COAL DISPUTE.

—

Settlement Rumors at Montreal—Reasons for Being
Sc@ptical——Suit Ag?imt the Street Railway.
Monetary Times Office,
- 1 . Montreal, April 16th,
4THe principal -’opic of conversation among fmanc;gl
" circles lin Monteeal is-that of the Steel-Coal settlement. It is
difficult to say whether or not the balance of opinion leans
. towards an .early settlement '
evidende pointing, to this ‘s-the fact that both presidents have
had a meeting. in Toronto to discuss the situation. .This is
considéred important, for the reason that these two officials
have bgcn unalterably opposed to each others standpoint,
Their brotherly love has not increased since last summer,
.when James Ross practically - took possession of the Steel
Company by obtaining control of the majority of the common
stock, and when President Plymmer quietly and deftly snatch-
* ed victory out of his hands at the ninth hour by having the
annual meeting of the Steel Company postponed, \thus pre-
venting Mr. Ross from using. his strength. That a meeting
has ta%en place between them is of significance. The stock
market immediately responded when the news was given out,
Steel cpmmon advanced a couple of points, to 17 and a frac-
tion over, preférred advancing four points and more to better
\ than /60, while Coal advanced about 12 points, to 52.
that the market has advanced many times before on Steel
Coal ser*lement rumors ; the present news and its accompany-
ing demonstration are not, r?bercforc, considered so conclu-
sive as they would have been a year ago.

Possible But Iimprobable. . v . :

Those who take all the circumstances into_consideratior
are somewhat sceptical of the settlement talk. If James Ross
were prepared 4o recognize the contract, it might then be con-
sidered (that there was some basis for a settlement. Short
of this, it is hard to see how there can be any, as Mr. Plum,
_mer has repeatedly insisted upon that as neceu‘afgy.
Hardly donceivable that the Steel people would lay dewn theis
arms. Apparently the Government has brought some pres-
sure to bear upon.the Steel people. Senator Cox is under-
stood to be a heavy shareholder in Coal, as well as a share-
holder of SteeP, but even if he interested himself with the
Government if is doubtful whether Sir Wilfrid could ask the
Steel Company to give up much of what the courts decided
they weze entitled to. For these and other reasons, it seems
improbablé that either side would consent to give up what
would be .considered of sufficient importance to the other
‘side. But if each could ‘be(given an interest in the other,
such as in the case of a mﬁer, many difficulties might be
removed, Many local financérs consider a. merger the most
likely solution to the problemi outside the courts. A Tumor
. was current early in the week that Mr. Ross would like to
have Mr., Wm. Mackenzie act as one. of the arbitrators; -but
this is anticipating. - J

As to the movements of the stocks of the two companies,
these wete said to be partly the handiwork of Mr. Ross, who
gets the credit or the blame for many things he has nothing
to do with.| In any case the quantity of stock turned ovef on
the rise was so insignificant as not to call for verp extensive
operations, - ‘
Factors In the Rubber Market, '

Qﬁtside the Steel-Coal talk, financial topics are almost
wanting. Those who are interested in rubber stock securi-
ties recall the fact that spring is now her, and at any time
Mr. S. H. C. Miner may commenceoperations on his new
rival factory mill at Granby. The erection of this was

announced as an alternative in connection with a complica-.

tion which has arisen in the Canadian rubber consolidation,
and may| consequently not be carried out. Mr.  Miner is

of the difficulty. The only.
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absent in Boston and Mr. D. Lorne McGibbon, of the
company, is still in the mountains for his health.
mediate move is looked for. Rubber stock is now
around 25 bid, and bonds at a fraction over 80. -
According to accounts from London, Montreal

to be very much more fortunate than its sister
peg in the matter of raising funds. The issue
four per cent. bonds will be made either at 99 or
previously announced, the Bank of Montreal is the
the issue will-probably be made this week.
- The Canadian Northern Railway’s issue of $ioy
is likely to be offered next week in London and is now besy

underwritten, o » tiot-9 %)
is being made to list - $1,500,000 Mezicns
w{: Exchange,
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tween one security and another, Canadian
well kept before the British public.

Youthful Forger Cets Caught, :

. The biikz. of Montreal, Toronto, and the Dis
trict have been selected by a youtbful, . but hat i
bitious forger as fit institutions upon which te practice bs
arts, The boy has pleaded guilty to forging 8o lew e
eight cheques, ranging from $8 to $s51. His was ¥
telephome in another person’s name for the goods kr
saying that he would send a boy with a cheque to take &
livery,. He was able to. work the scheme successfully fron
July last up to February.
The FinanceCommittee

this being alleged to be the
for clearing the streets of spow: 2
tion was drawn to the fact that the city’s suit for e
against the Montreal Heat, Light and Power Compaty o
arrears of taxes on poles and wires had been in the cout™ -
four years. ' This is a little item which the sharebolde
would as soon lose sight of, The delay is due to the o
crowded state’of the inscription lists at the Court House

- - ;
MORAL HAZARDS OF THE SALOON. :
Fire underwriters in the United States are 'l‘“h:
great care the moral hazard of the saloon, fearing &8 5,
of fites as the recently enacted local option laws nﬁ:',,
In Illinois this spring, and in Ohio- next fall, it mw
Lhatbmarlly saloons in small towns will be put out of be*
y the elections, i
There will come a test of the morals of the “—“'
saloon-keepers. The like test may be Wg
Canada—in Toronto, for instance, where 2 o eomined 99
inconsistent majority of the council seem ok
evil that good may come by taking away-the

There are| some people who insist that the «

and, ‘therefore, | the moral hazard of a tavern-keeper
low. What of the conscierce and moral. hazard ‘g
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L who will desiroy the business of another ",
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