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The Fnsurance Chronicle

LIFE IN§URANCE.

There.is a falling-off !‘0\)‘;‘ 10 $151,724,000 in the amount
of new life assurance bugingss written bv the companies
operating in New York Bratefin 1005 as compared with the

amount so written in 1994. o .

Mr. C. Wilmot Stt;;th;-.;}n(;w' manager of the Canada
Permanent Loan Go, f““:.““"g‘“~ has been appointed by the
North American Lifv_Ag_\uta e Co. manager of their loan
department for the \\cs‘. Baving his headguarters in Win-
nipeg. He will enter upon hisf,rn-w duties on September 15th.

In an exhaustive paer which, with its tables Yoccupies
three or four, pages of jthe ¥American Underwriter,”” Mr.
Edward Bunnell Phelps shows how great has been the effect
of the wviolent attacks gade flj()u" insurance companics b)

newspapers in the United Stages as a result of the internal

troubles of thie Equitabfel Lif¢ and the evidence before the §

Armstrong Committee i that ‘country. He calls it “‘a pitiful
result of the fif¢ insuraneg hydteria.”

By comparing the nopmal lapses, cancellations and sur-
renders of palicies by #ll Yegal reserve life companies re-
porting to the Connecticuf [)(‘panmrn!, with the Id()\(‘\‘ sur-
renders and cancellations | {or 4905, he finds that, while the
normal cancelations Nl)u&d h«{(W' been 394,155 p““(\('\ for
s(n(»:,.\@:.u;l on the basis of the figures of five previous vears,
the actual cancellations wore 447,375 policies for $741,001,063.
Thus he blames the ‘“ifsurafie scare’ for the difference,
which 1s 31,816 policies; 'doyesing &(f).szs.um of insurance
dropped by frightened people’ And*he asks the question,
‘o 1

Does reform; on these ks, really pay? 1n other words,
is the. reform game woRth the luas—n!-h[l--insuran<('-prorm-
tion camdle ?" v E

o | -~ -

T'he policies of the Stqte f.ife Insurance Cd,, of Indiae
napolis, hawve 'I)t‘v?. condéminéd: by the insurance superinten-
dents of several States, G0fab of Massachusetts and Ohio,
the latter of whom declated them ‘“‘impossible of execution’’
and “against public poliew' §Now, representatives of that
concern are in 'I'mrunln,‘uzf upderstand, trying to get good
Canadian money into thetr impgacticable schemes. The New
York “Chronicle’” speaks oyt tgcently concerning jts “Shame-
lessly extravagant and mi:t{.uf;ng estimates of results.’ jts

‘mefarious games,” and fcdlis Xhe company the arch-sinner
of recent years. = £

[nsurance = Commissiorier| € Vandiver, of .- Missouri. - is
strongly opposkd to ;|~~cs~muy msurance, and is unwilling
to renew licenses on that: plan* In answer to an application
from a Chicagm concern; bk paid: ‘“‘Please excuse me for
béing brief and to the pbin). 111do not wish to be discous
tepus, but would like toibe/lfrank with vou If I can find
any means at my command th keep you dr anybody else from
writind l:erm«- in iMigsquti on the assessment \\\.\“ {
shall most u-n,).u. v do d0. L The history of assessment in
surance in- this, State is oo [fresl in our minds to admit of
1its being repeated if it can be avpided Detroit Indicator

At the Detroit Conférenge ¥ which assembles this week

St. Clair Springs, near I’curg-llurun. Mich., papers are to

&

of Co-operation between Insurance Companies,” by F. ¢
Oviatt, of Philadelphia; “Irresponsible and L'nmm
Agents,” by F..R. Pitcher. The present officers are:. Presi.
denty V. D, Cliff; vice-presidents, A. E. Forrest and L O
Chatfield; secretary, F. H. Goodman; treasurer, D. E
Stevens. The Executive Committee is composed of )
H. Fibel, H. G. B. Alexander, D. E. Thomas, Wm. H. Jones,
C. H. Boyer, W. G. Curtis, and Chas. H. Bracken.

An American journal asks why it is ““that an apparen
increasing - number of risks of questionable moral and
physical desirability find their way upon the books of the life
insurance companies, and result in an increasing proportion
of death claims of more ot less suspicious validity, in Spite
of the precautions that the officers of the companies take to
guard themseives against the admissions of such rigks?®
We answer that these questionable risks are written because
agents and somebody in thé office of each offending Sm:
pany, in the stress of competition and with the resolve to
write more business than the fellow around the corner, violate
the promptings of their better judgment for the sake of a
big showing ‘at the end of a year.

ANNUITY CO. OF CANADA

“The Monetary Times”’ this u(‘ekﬁiwad the pleasure 0(:
an interview with Mr. Bastedo, who has been appointed
manager for Ontario of the Annuity Co. of Canada, Win
nipeg. r .

Mr. Bastedo was asked as to the objects of this pow-
pany. Hr\. Yeply was: ) : : "

“Simply what the name impliés. 1t will supply Annuity
or Old-age Pl‘psnm Insurance.”’ -

o Q. ~"“But is not this feature already supplied by the
regular insurance companies ?”’ «

“To a certain extent it is. But a company devoting its
sole attention to the one line will have obvious advantages.
It will be cheaper to operate.” 1

Q.—“How so?”’ J

“There \\i“._be no expense for medical examinations;
payments, to policyholders will be a practically fived guan
tity, agcruing only through lapse of a certain known period.
Naturally, this increases opportunities for making profitable
investments ; it also favors regular payments of dividends.”

Q.—“In what form will the company derive its revenue®

*“On the ordinary premium plan, just as in ordinary in-
surancé. 1 may mention that we expect to attract a very
superior class of agents to handle the company’s business,
Reasons for this I mentioned before in speaking of the ad-
vantages of exclusive devotion to e annuity branch, A
company handling this only can gj tter returns to policy-
holders,~

(,\_Aﬁ“']‘u whom will you mainly cater?”’ ;

“To all kinds of business and professional men, who
have already shown what they think of the proposition by
subscribing largely to our stock. Our board of directors
comprises some-of the strongest business men in Winnipeg,
while the advisory directors include Hon. W. Templeman,
the new Minister of Mines; Hon. G. H. V. BU(YCG, Lieu-
tenant-Governor of Alberta: Mr. P. Burns, of Calgary;
Senator [. H, Ross, of Moose [aw; (Hon. G. H. Musray,
Premier of Nova Scotia; Senator F. P. Thompson, of Fred-
cricton,  The objects of the company should also appeal o
womien wage-earmers, who are not attracted by ordinary i'n-
surance; hikewise 1o those who, through some delect In
family history or otherwise; are not eligible therefor. In fact,
1o all persons desiring to make provision for old age.”

Q.—““What is the present status of the company 7"’

"It is capitalized at 81,000,000, of which $800,000 15
already subscribed. Not one dollar of this stock has
been presented ; it has all been paid for. S$tock is now selling
at a premium of 5 per ¢ent, A deposit: has been put up ¥
each of l!’f' }‘rtv\'xn('(-~' We have secured fine, (~.,mmodj9us
offices in Toronto at Nos. 32-33 Imperial Chambers, Adelaide

Street East

LA
TORONTO INDUSTRIAL FAIR

<

) Exhibition time has again come round, and Toronto
looks for an enormous temporary addition next week to her
pf»pul.ntr-n It is shid that 32,000 six-for-a-dollar tickets have
aiready been sold, one result of which will be to lessen the
crush around the entrance gates, There will be some very
attractive objects and -events at this year’s fair besides the
large volume of exhibits, among which. a valuable educa-
Y_\un.tl feature is the Process Building. Counting up, we fi

that out of 273 exhibitors in the manufacturers’ séction of

the Toronto Industrial Fair of 1906 no fewer than 169 are

from Toronto. The remaining forty per cent. are frpm the

dtates or other parts of Canada.
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Bfitish subjects at Yokohama havel formed a British

Association of J.\‘H\\\

s

\August 24, 1 906

. FIRE

Last week a hire en
Winkler.
Acadia Hotel, Tra
Loss, $8,000; insurdnce
J- D. Larkin’s fine |
cost altogether $25,000,
The “Canada Gaze
of letters patent incorpo
of Canada, Limited.
Halifax Board of 1
prevcnt companies ir()n
time Provinces without
The mill mutuals ¢
wonusually heavy during
panies havin~ a loss rat
0 Per cent. greater the
The Phoarnix Insura
have issued a notificatio
has nullified all its PC'”(
without a legal fight.
holders, insured to the
O Country folk «
notions as Municipal fir
journal of early Augus
bodies, viz., the Royal
Southampton Corporatio:
their insurances from fi
Municipal Mutual, Limit
Heavy thunderstorm:
tanio on Tuesday causes
farm buildings. _]‘, & A
partly covered by insur:
$5,000, and many others
residence at Creemore w
insurance, $6,000.

An impression has :
are pushing for busines
pany, of Har_t[ord. is “‘tr
the leading fire insuranc
position which has been «
ford, the Continental, as
that the Continental is w
too, at present, while the
mess. 4 The Home’s pr
increases.

A week a0 the insp
writers’ Association inspe
the water pressure for f
what report he made to
“Free Press” says: ‘T
the city is face to face is
adequate is tolerably pla
reporter on that gccasion
who witnessed the test is
scrious condition iR case

According to the Balt,
196 Yots vacant out of .th
dfvasrared. More than 7
District Commission for
docks. More than Goo n
the burned area since Fel
#25000,000. But besides
alr_nr)st a b'v",""' in buildi
being beawtified in purs
work on the sewerage Sys
\surance companies by
total loss 87:),000,000 or m

' Cau
Toledo’s total fire

115.000.\ The fires, 533
Cause. Eightytwo were ¢
Brass, burm‘ng sawdust,
arose. 83 fires: from mat
&asoline, of coal qil and
E_Iplf)sluns of natural gas,
were responsible for S1.
by overheated stoves. fu:
Defects in buildings and

res, chimneys being one
Sloves and lamps follow
motors find place in the |
b)' N0 means

numerous.;
stubs and hot ashes caus
Causes number 20 The |
392, and in brick building
In Milwaukee,
W(W“A\‘. thers were 1

fire loss

acount for 248 . £

a city




