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P AGE FOUR THE JOURNAL OF, COMMERCE, MONDAY,
— More than that who has ever doubted the unfailing
Journal of domtnPIVP ealth °f wood lB 010 pro^cea ot Quebec and On- Where

iario whose stands ot pine, spruce,'maple and birch 
have formed a great part of Canada's prosperity? and 
above all, who would thin): that the valley of the 

The Journal of Commerce Publishing Company, St. Maurice would ever cease to supply timber?
To a greater or less extent almost every citizen 

36-45 St. Alexander Street, Montreal. <n tha land haB allowed himself to overestimate
Telephone Main 2662. ;he forest resources of the country. Not only ts the

HON. W. S. FIELDING, President and Edltor-ta-ChleL ,road bMld of grecm merchantable timber a myth
(it is mostly black, where ravaging forest fires have 
gone through), not only are Ontario and Quebec 
hard pressed for timber supplies, but right in thé 
hoart of that which is supposed to be the richest 
o! all districts, a commercial company, with bonds 
:n the market, with interest and dividends to pay, 
and security and perpetual prosperity to safeguard,

New York Correspondent —C. M. Withington, 44 * actually Plantin* seeds of trees in a nur-
Broad Street. Telephone 333 Broad. cry’ transplanting the little trees which grow from

London, Eng.—W. E. Dowding, 25 Victoria Street,, !he seeds to farm landB which hav« been purchased 
Westminster, S.W. or the PurPose. in the hope, belief and assurance that

these planted trees will yield the pulp wood necessary 
to the running of one of the largest pulp mills in 
the country.
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EUROPE'S POWDER SUPPJLY.

Is all the raw material coming from for the 
powder that will be needed in the 

great European war? Strange to say, the one coun­
try in the world which in times of peace supplies the 
greatest agent to increase the productiveness of the 
earth, will now supply the means of destruction. That 
country is Chile, and the product is nitrate of eoda.

The greatest use in recent years of Chilean nitrate 
has been “to make two blades of grass grow where 
but one grew before," and In this capacity it has been 
a blessing to humanity. The use of nitrate of soda as 
a fertilizer, though very general now, has been known 
to our civilization
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p In. continuing our study of the Canadian banking 
system it will be necessary to add a sentence 
respecting; the note issues.

Canadian banks may issue notes in poundg sterling 
at their agencies in anÿ "British colony or possession 
outside of Canada. The denominations of such notes 
are limited to ope pound sterling or any multiples of

incorporated by act of
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less than a cetnury. To-day 
Chile enjoys practically a world monopoly in the pro­
duction of nitrate, and its use is constantly growing.
In 1913 nearly 3,000,000 tons were shipped from the 
various ports of the country. The revenue derived *bat sum, and the. amount issued in this way must 
from the export duty on nitrate, if equally distributed be tre»ted as a part of the general circulation of the 
among the inhabitants of the country, would give bank, 
every man, woman, and child no less than $10 an­
nually.

Journal of Commerce Offices:
Toronto — O. A. Harper, 44-46 Lombard Street. 

Telephone Main 7099.

Telle Have Already Begun—Acte 
-^-fgre Cannot be Committed Within Cans 

Sr*** Fortifications
Reference has already been made to the fact tha* 

each bank must maintain with the Minister of Fin­
ance a deposit equal to 6 per cent, of the average 
nual circulation as a guarantee of its note circulation. 
For all notes redeemed out of this fund,-in the case of 
a bank that has gone into liquidation, the fund has the 
same right* against the estate of the failed bank as 
any other holder of notes, 
allowed by the government on the fund.

If a bank suspends payment of its notes interest is
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The Chilean nitrate beds are found in a strip of 
country about 500 miles Ions at a distance, vawin»

r-sr ——
ratio power behind us, have dozed along with forestry easily mined.
appropriation of much less than one cent an acre Just now the ,
on the lands in our control, a commercial organisa-1 make powder and other e*plosi/eI " * *°
tion like the Laurentide Company has decided to needed to manufacture 
spend from eight to ten dollars an 
forests. /

R. B. Angus, 
R°*>. Robert a. Baumgarten. Eeq. 
c.r.*»««. s.*
H. R. Drummond, Eaq. Da.id Mor™ «“e''”"''’ 

er,h,eldl, «• B. OordoÔ p.*

August it — The Panama Canal w 
open to traffic on Batvrdey, when the Panai 

with Col, Goethale aboa 
Atlantic to t

or strata, and the product is■ Steamer Ancon, 
ceessfully through from theMONTREAL, MONDAY, AUGUST 17. 1914.- garnet

Interest at 3 per cent, is
Air FREDERICK mLmm»’ madc ln ,eas than eleven houl

E, without the presence of the canal, have tak 

K days- 
K new era of 
^Egdiy development 
K, formal and official opening Will take pla 

March, when there is to be an internation 
KLtion at which President Wilson and raembe 
■L cabinet are to be present.
Kg understood there aro a number of steamsh 
K ready to send their vessels through thé can 

One stean. hip is known to have left Ba 
R cisco and another New York to pass through tl 

Kgj this week.
EL canal is now open to vessels of war of ever 

Bw, including those of the European belligerent 
|„ g desired to send them through.
EpUection of tolls has been begun. The rates ar 
ETper registered net ton. Passengers and crew 
K|0t to be charged for passage through the cana 

The International Status.
Hne international status of the canal is provide^ 
Lln the rules set forth in the Hay-Pauncefot 
By of 1901 between the United States and Grea 
Bata, By the terms of this treaty the canal ii 
EkjcaJly neutralized and free to vessels of all na 

■oh equally, though the right and responsibility o 
■'defence remains with the United States.
■fi is provided that the canal never shal
■ blockaded nor shall any act of «wai
■ committed within iL War vessels of £ 
■gjprent may not revictuai nor take any stores
■ the canal except as may be strictly necessary 
hi the transmission of such vessels through the 
Usel shall be effected with the least possible delay, 
ralllgerents are also prohibited from disembark - 
* or embarking any troops, munitions of war. or 
Bto materials in the canaL Other rules in the 
■tfj regarding the vessels of war of a belligerent 
practically identical with those of the Hague 

«Tentions and the United States neutrality pro-

Industrial Hysteria. WILLIAMS-TAYLOR 
A. D. BRAITHWAITE. Asst.

Nitric acid is 
nitro-glycerine, dynamite,

Gen. Man
- Gen. Manon its smokeless powder and the various kinds of high ex­

plosives used ih these modern times. Even in times
an acre bn, when the planting is in mil swing, Mr. °lZZaZZZZZm„‘“t 

EIlw cod Wilson, chief of the forest division, expects | the production of fertilizer In times of w ° !”
the cost will be reduced by half. Every year the mate can be mad. „ to the °
company will plant from 400 to 600 acres of land 
with 500,000 to 750,000 trees. Forestry experts ■;— 
that spruce will grow into commercial size in from j

Banker, in Canada and London,payable thereon at the rate of 5 per cent, per 
until the day named for their redemption, of which 
public notice is given by the liquidator, after which 
interest payments cease.

annum England, for 
dominion GovCanadians are showing symptoms of an acute at­

tack of economic neurasthenia.. No oue can accuse 
us of being afraid to fight. Show as a German and 
we will taclcifc him, without nesiLation. What we 
are afraid to do is to go on living. Instead of 
composedly and cheerfully taking up each day s task 
as the day appears, we are trembling in anticipa­
tion of unimaginable scarcity and poverty. It is 
not hard times that we expect, we have them already. 
It is not simply hard times made harder by war. 
"We could understand that and meet it. It is times 
so stark and inflexible that iron is in comparison

Pan-American commercial ai 
has been thus -inaugrated.

This year, the cost of planting was fifteen dollars ernment.

In NEWFOUNDLAND:If after the expiration of 
two months from the date of suspensioft the liquidator 
has no funds to redeem the notes, the Minister of 
Finance may redeem them out of the Circulation 
Fund.

"RAWLS'»0-

amount the world will 
demand, and doubtless the price of Chilean nitrate will tn GREAT BRITAIN: LONDON,. 47 Thr6,a„„dl,

Water,oUaS^rBi.,»8say soar. If payment made from the fund exceeds the 
contributions of the failed bank, the other banks 
must recoup the fund pro rata for the amount of the 
excess, with right of recovery, of course, against the 
assets of the failed bank.

In
thirty to fifty years, and that the first thinning ! 
which would come from such plantations as those CANADA 18 NOT COMPELLED.

It is at once the distinction and the glory of the 
.. . , years' U is British Empire that no one of its self-governing Do-

say that the Laurentide plantations minions is under bny compulsion except h & 
as a sponge and the traditional poker pliant as a 8 08 yiel<* *** averaSe of a cord per acre per annum own free choice determines and &S tS
thread. More prosaically, it is something formless, . °r e rotation of fifty years. This could be mater-j tates. At this moment
vast and ghostly, the more dreadful because our 18 y increased by scientific forestry. * power that can compel
reason gives it no shape. If we were all to be wouId aPPear that our forests are only about Empire either to do 
doomed to death by slow starvation we should 086 sixth efficient as they stand.

the terrible inroads which 
the possibility of increased

remove bread-winners from their homes, pile up °f^ .... troops until Canada gives authority. The Admiralty

private and public debts, and generally mitigate 18 lg me that the Canadian public gave more , wlth the dashing Churchill as First Lord
the prosperity of the recent past. It is well to be 8 eDtl0n t0 Pr°Per management of the nation’s command the Canadian fleet, not even the Rai 11°°
prudent, to eschew lugery. to avoid over-production, orests- The proof of tardiness and sloth is fairly and the Niobe, except by Canada’s leave K °W
and to provide means for helping the specially unfor ̂ onc uslve wben a Private company will lead our George himself, even with the advice of his Mi
tunate. Having said this we have said it all. The overnmen^s in extensive commercial plantations. ters in London, is under obligations to recoani^P ° \
sun will shine, the harvests will ripen, all the staple UFS 18 a emocracy. and in the end, nothing will to respect, and does recognize and resoect tn th
commodities will have to be produced, and there coma except from tbe People. What care will the,fuI1- the supremacy of Canada’s resnonsihi» *
will be just as much food money in Canads. P°0p,e give t0 <»«■" national heritage? |me_nt a„ Canadian arraTra ” G°Vern"

neit February as there was last February. j ------------ | This la the distinction of British and the Briti h
Fear is one of tie greatest forces which operates If this war keePs UP much longer, the Kaiser will Domini°ns. Other nations cannot understand Eve 

in the human breast. In its two forms of worry an<l have about as manY friends as a baseball umpire. people of tHe United States, with one-sided and °
of terror it shapes much of the course of human ----------------- verteo stones
conduct.

at Grand Mere would be in fifteen' 
quite safe to

In MEXICO: MEXICO, D. RFor this pu-rpose, how­
ever, no bank shall be' required to pay in any one 
year more than 1 per cent, of the average 'amount of ; 
its notes in circulation.

its own honor dic- 
of Imperial crisis there is no 
any one of the nations of the 

or not to do whatsoever its
and Parliament freely re-

I :
Banks must make arrangements to redeem 'their cir­

culation at par, and must maintain agencies for that 
purpose at Toronto. Montreal, Halifax, St. John, Win­
nipeg, Victoria, Charlottetown, Regina and Calgary, 
and at such other places as may, from time to time, 
be designated by the Treasury Board.

Further, with responsible Government 
are being made by fire, solves. The War Office, 

growth is being cut Kitchener, cannot call
scarcely be more frightened.

We may admit that the war will disturb trade,
even under the iron-willed 

out one company of Canadian

In making a payment a bank must, if required.
in Dominion notes in denominations of $1, $2 and $5, 
not, hojvever, exceeding $100 in any

Business and Powers of a Bank.
one payment.

The business and powers of a bank may be very 
Section 76 of the Act states that abriefly sketched, 

bank may:
(a) Open branches and agencies.
(b) Deal in gold and silver.
(c) Discount and lend upon bills of exchange, pro­

missory notes and other negotiable securities, 
stock, debentures and obligations of municipal 
other corporations.

t , J not yet Quite forgotten of what hao-
Its chosen agent is the imagination. Its Japan 8 ultimation to Germany will likely mean : pened ,,cfore 1776, cc not see clearly. They do

chief activity is crossing bridges before one comes the Participation of the ‘little brown men’ in the know that- not by poetic license, but by the unwrit
;-------- 8trng^le The 1088 °f the German colonies Jf" ^Ut inviolate terms of the British constitution

If anything will precipitate financial disaster it ‘ Asia wiI1 be a serious blow to her prestige in the Canada makes good Kipling’s affirmation of Cnnnaio 
is this mood of dread. President Wilson has vigor Far East" | autonomy: “

ously pointed this truth out to our neighbors in the ----------------- | "Daughter am I in my mother’s house,
south. Our economic ills, like some of our physical 1 11 is now reported that the Massey-Harrls Com-' But mistxess in my own.”
ailments, are born and incubated in our thinking. ;pany of Toronto will re-open their factories and manu- ' Nover was that principle
When householders get panic-stricken and buy flour | facture trenching machines for war purposes In 1 mem 80 con8picuously illustrated
by the half dozen barrels instead of by the bag the other words, they are about to reverse the Biblical 

price of flour must go up. The demand exceeds j function of “ turning spears into pruning hooks ” 
the supply and prices must rise. What seems to
be a vindication of the forethought is only a ccn- In British Columbia, the Forestry 
sequence of the folly. When merchants, manufac- enlisting the services of the Boy Scouts 
turers. loan companies and banks run for shelter lessen the Joss through forest 
their flight transforms the wind into a whirlwind.
When everybody predicts economic woe a false pru­
dence is developed which defeats itself, 
peek to save money and get

(d) Engage in and carry on such business- generally 
as appertains to the business of banking.

Except as authorized by the Act, the bank shall 
directly or indirectly:

to them.

I
(a) Deal in the buying or selling of goods, or en­

gage in any trade or business whatsoever.

or lend money upon any

.

of national self-govern­
or so splendidly 

command, 
constraint, ir aeed with-

(b) Purchase or deal in
i Great Britain though successfully opposing the claim 
I the United States to a right to exempt American 
pi from paying tolls, has conceded the American 
p to fortify the canal, and accordingly great de- 
IBM have been erected there.
[he Atlantic and Pacific terminals of the canal will 
I guarded by batteries of 16 inch guns, some of which 
H already on the Canal Zone.

bank stock, including its
(c) Lend money or make advances

justified as in this very hour.
without compulsion, without

n°l™’ and—what? An army mobilizes by the 
Department is bags'of Hour C^nadlan Mlnl^t<ir °f Militia; a million 

in an effort haft ^ °'Canaa“'s Government; a

fires. For this two °' °a,? the Klft °{ a Province-
Sr;,they haVe designed a I,ocket whetstone for CalTan "°‘ at th« =harg= of
distribution among the Boy Scouts of the Province i ,,7° i s a é tit‘Zens: sevaral «ulck-flring batteries
onewhioh is printed a spec,,, appea, for their co- j ple, VmiÎLTir,— ^

Whiio the war is causing a considerable amount I ^ *"

-, _ a out of Ms ot^uf “ ^

adds a dollar to the selling price of each ton. Bread, ,S.UCh 35 those supplying clothing, boots and shoes' : so comnk, S° ”romp*' a devotto”
meat, sugar, potaloes-the traffic in none ot which ,'0Ur’ textlle 8oods, etc., will profit enormously by Ï elsewhere in" °ry does

has been affected—are racing up the scale. It is j ‘e war" In It should be pointed out that ( among tho." *"*’ ,natlon can 11 be
to defeat such scurrilous avarice, itself terrified ! e outbreak ot hostilities will mean increased prices 1 Britain's kn«. P6°P ” that have
yet preying on the terror ot others, that the British r the gra,n and cattle and the other produce which '
goventment has taken over the flour mills of Britain I °ur farmers bare to sell. This will 

Let It be repeated that this is a time for economy 1 towards "«setting the injury which 
It is also a time for heroic effort to keep the business i cause to otber lines of trade.
of the country going, it is a time to shorten sail, j ----------------- j death " ,an ‘”fr °wn “ves. bid them
or run the screw at half speed. It le not a time to Manufacturers and merchants in the United States 1 from which ”°”e ot thelr
put on a life-preserver and take to the rafts. If the I are makinS a special effort to capture the trade o? ! What Canada , ”eVer return' 
industry and commerce of Canada are paralyzed South America, which has previously been Pn)nV a 1 tralia. bv tv ^ doing ls belne done also by Aus-
ttis Winter it win be becau.e the people of Canada by Gyeat Germany and France. They Lint a"d by colon7al NewL' m War‘8wept s°ut>> Africa,

.ew hys,erica, w„h fear e, the unknown and un “1 ÏJTJïïoT  ̂ B^

Consider; the dearth is more likely to follow the mi^ht »e secured by the United^state" “'Jnada no ‘T T”81 ,lm“

war « an accompany it. And then it can be more : ^ neglect her present oppo tun ties to ex to ma" e the", s"
advantageously met, when the stress and frenzy of ! tend her trade. It may seem like",akin. , __Tnrnn, ° the bound=
the fighting is past. War makes work in manyTay, ‘he Mother CoLÏry and other?

Enormous sum, of money are distributed to the pro- j gage* ta 'he conflict, but there is bound to be » Z ' SOUTH
ducere of many articles. Farmers, manufacturers ! adJ“stment of trade balances throughout the world ' All South Arne,-^ i 
ol boots and clothing, coal miners, and all the middle- : ancl thls countrT would be foolish to neglect the Provided ty Euro Mk‘"g 
men who handle these things will be uncommonly ! "^rtunities which are being offered tor ihl ' European
busy. The taking of ,0 many men out of their I tension °f her trade. “ '°r the ex'

Jobs opens doors to the

Without upon the secur­
ity of lands, tenements or immovable property, or of 
any ships, or upon the security of any goods, 
merchandise.

WHAT OF THE FUTURE?

One of the amazing things about wars old and new 
is that they rarely work out in accordance with 
mon expectation.

wares or

> Rome was thought to be invincible, 
but she was smashed to atoms, and by barbarians 
whom she despised. At one time it appeared as if the

A bank may hold real property for its 
occupation.

own use and 
a mortgage on real estate 

or personal property by way of additional 
for a debt already contracted.
1® allowed to hold property, for its 
pation longer than twelve

Warehouse Receipts as Collateral Security.
A bank may lend money upon the security of stand- 

ing timber and on the rights held 
or remove such timber.

It may take

security 
No bank, however, 
own use and occu-

$12,000,000 Defense F^jn.Empire of the Saracen would spread over Western 
Europe.I fte ultimatePeople There seemed no force that could stay it. 
Yet out of the confusions and conflicts of a fierce age 
there came the leadership and cohesion which forced 
back the wave, ultimately driving it from Europe. And 
so throughout the ages.
Austria was expected to overwhelm Prussia, but in a

scheme of the War Department at 
Ptiiiugton for the defence of the canal is a $12,- 
jP Project, but the United States Congress 
PW only about one-third of this sum thus far. 
ra addition to the big defence 
ppanies of Coast Artillery to 
■Department plans to have ;
P Peace garrison on the Canal Zone three regi- 
P* of infantry, three batteries of field artillery, 
Mquadron of cavalry, one signal company,
"7Ce Company and one field hospital. Already 
proent of infantry and a detachment of Coast 
P«ry are at their stations on the Canal Zone.
P elted States navy Is expected also to have an 
p e association with the canal, now that it is in 
P2^hcr lhings bein* equal, Secretary Daniels 
«« the larger part, if not all, of the Atlantic 
w f eet through the canal next apring. and a 
>*to the ships will probably spend much time 
«•Atlantic Coast near Panama, 

wy ,s already operating a giant wireless
«.» vf TT’ C01' G°ethalS has un^er con-
r" greu ‘"’Ticks, which will be 
**® °I American :
*eble that Panama

no money to save.
Moreover, the shyster patriot finds 

for grinding the faces of the poor. The coal mer- 
clxant, with his bunkers filled

his excuse

In relatively recent times guns and eighteen 
man them American

cause they 
Pver commanded 

so loyal, a sacrifice 
not know its like.

by persons to cut

war which lasted only ten days the apparently weaker 
force bore down the apparently stronger, 
versai expectation France was bound to overwhelm 
Prussia in 1870.

Power is given to advance money tor building ships 
and to take such security thereon 
for individuals under the laws 
vinces.

Power Is given to advance money 
ceipts and bills of lading.

as a permanent mini-
■ Not as is permissible 

of the respectivematched 
learned freedom at But she marched only to defeat.

The world expected a non-combatant North to go 
down before a militant South in theAnd—greatest gift of 

go a long way votion to the 
the war will and all its

on warehouse re-all, sacrifice* between the 
But the event turned the other

unequalled, de- 
measure—fathers who hate 

vaunted glory, and mothers
fullest American States.“Section 88.“ 

Section 88 of the Bank 
Canadian banks to become 
in the industrial and

who love their 
go into the

More recently it was expected that Russia 
But Japan carriedwould wipe Japan off the map. 

off the honors, such as they were, of that little war. 
Nobody has ever been wise enough to guess how a war

Act have permitted the 
practically silent partners 

agricultural life of the nation. 
The clauses in Section 88 give the 
general rule that the banks 
directly engage in trade and 
ceptions are so

making, and

“exceptions” to the 
may not directly or in-

between resourceful and spirited peoples will turn
So in the immediate case it is the part of 

dom to sidestep temptations to prophecy and leave the 
field to the fighters, 
face with overwhelming conditions, 
not yet, and no man has the vision to know what it 
may be.—Argonaut.

commerce; but these ex- 
numerous and important that

which the hanks may aid lad<TinCiPal ‘”atanCea 

culture, are as follows:

Apparently Germany is face to 
Bui the end is

have become the rule.and trusts 
self-gov- 

sons from 
of freedom wider yet."

1

free-born commerce and agrl-
available for 

naval vessels. It is also believed 
,.n„ .. may be made an advanced c

“drith* fquent °perations
«intrus. marines in Central Ameri- a

,1. The bank may lend money to any wholesale pur­
chaser or Shipper, or dealer in products of agriculture 
the forest, quarry and mine, or the sea, lakes and 
rivers, or to any dealer in live stock 

2. The hanks may lend

:

i inRUSSIAN COPPER DEVELOPMENT.

The output of smelted copper in Russia has in the 
last two years attained a level averaging nearly 30.- 
000 tons (about 2,000,000 pounds). Until a few years 
ago (in 1906) the total output was less than IO.OrtO 
tons (571,000 pounds). So rapid a growth nf the 
copper industry is attributable in the first place to 
the enormous demand for the metal in Russia and 
the presence of very rich deposits of ore in the 
country, but in addition to these fundamental fac­
tors in the development of the Russian copper in­
dustry, a very powerful stimulus was provided by 
the formation in 1907 of the “Med.” (Copper) Syndi­
cate, combining all the firms and companies engaged 
in the industry, and regulating the distribution of 
Russian copper according to respective qualities am­
ong the different categories of consumers, and strong­
ly promoting the production of electrolytic copper.

The Russian copper industry is protected by very 
considerable customs duties, amounting to Rs. f< per 
pound ($15 per ton). One of the consequences of 
this protective duty is that the level of the market 
prices of copper iti Russia is very much higher than

OPENINGS.
or dead stock.

money to a farmer upon the 
security of his threshed grain 

3. The bank may lend

ua für,supplies former- 
countries now 

trade with

k
involved inGreat Britain’s history OF THE CANALgrown upon the farm, 

to a manufacturer, upon the 
wares.

that
1913; Germany

Italy. «Û4.ÛOO.ÙOO; aB,Wu0L>747OWmnCeAu,8t4'r?0 ' ml .7“". ““ COnSent °f the bank «-y of the above-

000.000. Brazil Importa an aveVage o, Ï2 Z "ed S°°da ™ay be r™"v=d for sale provided
! year of which we sell about «48.000 000 ChmT ‘ : m are rep,aced "ith «""ds of like kind 

«123.000.000, including «17 000 000 iwL ' °h imP"«s j in "ase the substituted goods
tinq' importa $370.000.000.’ of which «r'[eLand Argen" i PlaCe of the "«Sinai security, 
from us; and our share of the S67’000:°00 comes 6. The hank shall, by virtue 
the smaller republics of the, , ”, 6 ‘S stil1 less in «ulre tbe same rights and 

of that continent. While this ! Products or grain 
trade that other 

America will be 
get ships to carry- the

continent 
sold men­

tiamounted to $273.000,000 in 
hcandise valuedIt is when | 

troops come :
unemployed.

the war is closed and the disbanded 
home that the trouble Is to be expected. The great 
Janie of the Napoleonic period was in 18J3, when 
his power had been broken by the disastrous 
Paten In Russia. Let

security of his goods and
b*"ent For Its

Mediately after 
51 the attention

Construction Began as Far Back 
as 1876,

and quality, 
shall take the

the completion of the Suez Ganal

•U N. B. Wyse ™Chmen' ander the direction of 
tting the onn , ’ g t a conce8aion from Colombia
to internation 1UC“°" °* Cttnal’ Thr«= v=ars

met ln Paris under the l-eeoX" h LeSaeP6' kn’lder of the Suez 

* to the Pacific eSt.r°Ute for a “"a' from the 
otconie of th . A company was formed 

the canaf eliberatlons this congress to 
w at about nn C08t °f whictl de Lesscps esti- 
Ntin Of extra e'°96, But thI® company was

about ,IO„aoTonooo Tad ÏZ™ *

us be cheerful yet awhile.
King David decreed that those who stayed by the 

stuff shonld share ia the spoil with those who went ! 
out to battle. He recognized that there was m ||. J

h1®?’. OTen thOU6h there was diversity.. It is ' That recent ice famine in Alaska 
227, Md en<lure as il 1= to rung one's, coal famine in Newcastle,
self into the enemy's trench. We send our con- 
tiiigent across the sea with perfect confidence in 
Its courage. Our brave boys will 
families they have left behind, 
courage they need.

Are We who remain behind

of such security, ac- 
powers in respect to the 

so covered, as if it had acquired the 
countries »™e by virtue of a warehouse receipt; but the 

"ura if we can j salaries or other remuneration of persons 
- goods.—New «hall constitute a prior claim.

, , :Tb? Applicant—There’s lots of push and go in me. ! ------ ------------- -------------- A“ advanCM under Sections 86-88
not disgrace the Id like to show you. BRITAIN kWdt u«-r, .. priority to the claim of an unoaid

They ■will find the The Boss-Very well. That door opens outward "A while ago a large nZbcr^ had “ "en “pon th= *""ds of which ' '
Tr>- y™*' P"=h on that and then demonstrate your werc »“«rt«*.at our government beca^ Ar"<”'l™ns j aware. One of the best features of this 

I we need? Perhaps ,, a uulebarZ °" ‘ "ataida-p‘«’">urgh Chronic,e-Tel. <" «"ep faith with Great Britan bank3 l° advance
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. Man» an man would be ashamed If his j where the fishing Is always good and the tern™. , ’ was bosh anyway h, 4 - 8 ut "ational honor'
aou;rtfie in hand, failed to stand up agalus, n charge -dea,-" ", know." replied the rZy ZTn ZZl Jus, the oth” dav ^ nation6? Pooh,
. he ^0e' yet at tbe flr8t indication of finaqcial is 8uch a Place. But I don’t feel like starting r honor was put up to Great n ? question of

I ZZT 7 ***** employees who deLd >*—» Ve«."-Buffa,o Commerça, ^ a cent or tw o Zy TZT" “ <,ldn't
od him for work amd wages, aud mus to nave ------------------------------------------------------------------------ It concerned the „v”s of ‘ r
dollars. Srange that it Is so easy to risk one's life, MOTHER O' MINE. lous sums „r
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Let us call things by their true names. Iti, noth- 
log eta« than chickea-heartedness which all, many 
Canadian», mn-e or leu prominent In the world of

They "e cow"<1« «"I they are In danger 
of bringing us all themselves Included, to need- 
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iflte back in the day of battle.
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of consumption (St. Petersburg and Moscow), and had 
it not been for the introduction of the protective duty 
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to its present extent had it been obliged to compete 
with the cheaper foreign copper imported through the 
Baltic ports.
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ECONOMIST ON CLOSING Or EXCHANGE
-London, August 11.—The Economist,

August 1, scores the closing of the 
Exchange. It says:

X
casting of thej Umpire into the thi

under date of 
London Stock

war as
tile, th ° C Pr°ved Un®atiefactory.

E f,«bruary,rl90"CaUOn °' thiB tr0«ty wlth 
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™ and control 

another 
Roosevelt 

engineer-in 
C“L Goethala ha,

If I were hanged on the highest hill.
Mother o’ mine, O mother o' mine!

I know whose love would follow me still, 
Mother o’ mine, O mother o' mine!

If I were drowned in the deepest sea.
Mother o’ mine, O mother o’, mine!

I know whose tears would come down 
Mother o' mine. O mother o' mine!

If I were damned of body and soul,
I know whose ^ prayers would make 

Mother o' mine, O mother o' mine!

—Rudyard KJpUflg,

a precious vieCOST OF A SHOT IN SEA FIGHT.
The first column gives the calibre of the gun: 

second, the weight of the projectile in pounds; the 
third, the weight of powder, and the fourth, the total 
cost of a single shot :
14-inch 
12-Inch 
10-inch

6-inch 
6-inch

her word—her 
than was “It must be said that the 'financial 

staggering under a series of blows such 
system of International credit 
or even Imagined.

“Particular centres, no v 
periences— London in the

thtour canal
of her neighbors1 For'am"

-’ed. ''tirea,Br„ato *m0nMnt'
h-very nation on the earth 

did that.' Then 
took up the cry, 'England keeps 
one night under the

promise to her— 
would stand by one 
cautious statesmen 
her word!

on the canal
in the world has been 

as the delicate 
never before witnessed

work was begun 
But the methods of 

soon proved 
^organization.

At)adminis- 
unsatkrfactory and 

In January, 1907, 
.oh,~d C01- Ge"rsc W. Goe- 

hlef “0 chairman of the

8o back on 
would for-

fro$7771.400 270 itever distrust us if doubt, have had blacker ex-
°ver*nd’ Gurney panic. 

New York and American cities In the panic of 1907 
and »o on-but nothin* so widespread and so world- 
wide has ever been known before. This ls the testi­
mony of all concerned and the culminating catas^ 
trophe, which In our opinion, the most deplorable 
mistake waa.the announcement of th, closing of the 
London Stock Exchange until further notice."
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. dtbeDffltinlcn. stretching in a broad band of green j 

“ “ -------Scotia, to British Columbia?

dist,-Wath," °f the Channel- Gashed 
disuaught people, 'England

commis-ISO260 103 remained in charge fligthe message to a 
her promise.' 

"There Is such

165 60
. nf

‘0 the mon”!' b“a b6en ,r«luenUy raised. In 
^ “tot to ,he u::t.b,„the French companies 
mu* T, e united States has Been
^:‘--.«“»«rreporto,the 

** by the

1will keep 69105 39 inc37me whole. 50 23. .. , a tbln8 as national honor—and it is
Newt. tU “ttP brlel“ an‘‘ hbtkrniohed."—Detroit

:

its2733 10

enc
loci

money spent
sale JT!* ,314'726’717- Money 
«u® of bond». The original

1113 4§0
u ■ —Washington Star.

feet
mkm

THE

Royal Bank of Canada
Incorporated 1869

Capital Authorized - 
Capital Paid up 
Reserve Funds - 
Total Assets

$25,000.000
$11,560.000
$13.500,000

$180,000,000

HEAD OFFICE: MONTREAL

7 L' PEASE' wiÆSidLfal'aL™, Manager
335 ^enchf«'n CANADA and NEWFOUNDUND- 35 
Branche, ^BAJO^TOmcO, DOMINICAN REPUBUC

LONDON, En,.
Prince* Street, E C.

SAVINGS DEPARTMENTS at all Branches

Cor. William^nd°CeL

“A LITTLE NONSENSE NOW 
AND THEN”
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