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'tn‘ ¢lse than chickenheartedness which

, more or leis prominent in the world of |
business. They are cowards and
of bringig us all, themselves included, to need- |
less penury aud financial disaster,
. Ing back in the day of battle,

'Oﬁr Unlimited (?) Forest Wcalth!

- Who has not heard of the yast wnitmiled forests

! THE
Journal o
Published Daily by

The Journil of Commerce Publishing Company,
Limited,

35-4 St. Alexander Street, Montreal.
Telephone Main 2662,

f Commerce

'More than that who s ever ddnh&ld the unfailing
~ealth of wood in the provinces

have formed s groat part of Canada's prosperity? and
above all, who would think that the valley of the
St. Maurice would ever céase to supply timber?

To & greater qor less, extent almost every citizen
‘n the land has allowed himself to overestimate
‘he forest resources of the country.  Not only fs the

X : th
“road band of green merchantable timber a my
HON. W.S. FIELDING, President and Editorin-Chiet. (it is mostly black, where ravaging forest fires have

J. C. ROSS, M.A., Managing Editor.
J. 3. HARPELL, BA., Secretary-Treasurer and
Business Manager.

Journel of Commerce Offices:
Teronto— O. A. Harper, 4446 Lombard Street.
Telephone Main 7099.
New York Correspondent—C. M. Withington, 44
Broad Street. Telophone 333 Broad.
London, Eng—W. E. Dowding, 25 Victoria Street,
Westminster, S.W.

Subscription price, $3.00 per amnum.
Single Coples, One Cent.
Advertising rates on application.

MONTREAL, MONDAY, AUGUST 17, 1914.

Industrial Hysteria.

Canadians are showing symptoms of an acute at-
tack of economic neurasthe No one can accuse
us of being afraid to fight. Show uas a Germaan and
we will tacicie him, without nesication. What we
are afraid to do is to go on Instead of
composedly and cheerfully taking up cach days lgsk
as the day appears, we are tremblirg in anticipa-
tion of unimaginable scarcity and poverty. It is
not hard times that we expect, we have them already.
It is not simply hard times made harder by ar.
We could understand that and meet it. It is tin
so stark and inflexible that iron is in comparison
as a sponge and the traditional poker pliant as a
thread. More prosaically, something iormless,
vast and ghostly, the more because our
reason gives it no shape. all to be
doomed to death by slow we should
scarcely be more frightened.

We may admit that the war will disturb trade,
remove bread-winners from their Lomes, pile up
private and public debts, and generally mitigate
the prosperity of the recent past. It is well ml he
prudent, to eschew lugery, to avoid over-production,
and to provide means for helping the specially unfor-
tunate. Having said this we have said it aill. The
sun will shine, the harvests will ripen, all the staple
commodities will have to be produced, and there
will be just as much food and money in Canadas
mext February as there was last February.

Fear is one of the greatest forces which operates
in the human breast. In its two forms of worry an.l
of terror it shapes much of the ccurse of human
conduct. Its chosen agent is the imagination. Its
chief activity is crossing bridges hefcre one comes
to them.

It anything will precipitate financial disaster it
is this mood of dread. President Wilson has vigor
ously pointed this truth out to our neighbors in the
south. Our economic ilis, like 'some nf our physical
ailments, are born and incubated in our thinking.
When householders get panic-stricken and buy flour
by the half dozen barrels instead of by the bag the
price of flour must go up. The demand axcecds
the supply and prices must rise. What seems to
be a vindication of the forethought is only a con-
sequence of the folly. When merchants, manufac-
turers, loan companies and banks run for shelter
their flight transforms the wind into a whirlwind.
When everybody predicts economic woe a false pru-
dence is developed which defeats itself. People
peek to save money and get no money to save.

Moreover, the shyster patriot finds excuse
for grinding the faces of the poor. The coal mer-
chant, with his bunkers filled at last year’s buying
price, hangs a flag out of his upstairs window and
adds a dollar to the selling price of each ton. Bread,
meat, sugar, potatoes—the traffic in none of which
has been affected—are racing up the scale. It is
to -defeat such scurrilous avarice, itself terrified
yet preying on the terror of others, that the British
government has taken over the flour mills of Britain.

Let it be repeated that this is a time for economy.
It is also a time for heroic effort to keep the business
of the country golng. It is a time to shorten sail,

living.

it is

dreadful
1f were
starvation

we

his

or run the screw at half speed. It is not a time to |

put on a life-preserver and take to the rafts. If the
industry and commerce of Canada are paralyzed
this winter it will be because the people of Canada
grew hysterical with fear of the unknown and un-
likely.

Consider: the dearth is more likely to follow the
war than to accompany it. And then it can be more
advantageously met, when the stress and frenzy of
the fighting is past. ‘War makes work in many ways.
Enormous sums of money are distributed to the pro-
ducers of many articles. Farmers, manufacturers
of boots and clothing, coal miners, and all the middle-
men who handle these things will be uncommonliy
busy. The taking of so many
jobs opens doors to the unemployed. It is when
the war is closed and the disbanded troops come
home that the trouble is to be expected. The great
panic of the Napoleomic period was in 1818, when
his power had been broken by the disastrous cam.
palgn in Russia. Let us be cheerful yet awhile,

King David decreed that those who stayed by the
stuff should share in the spoil with those who went
out to battle. He recognized that there was parity
of merit, even thouwgh there was diversity.. It ig
as hard to wait and endure as it is to fling one's
self into the enemys trench. We send our con-
tingent across the sea with perfect confidence in
its courage. Our brave boys will not disgrace the
families they have left behind. They 'will find the
courage they need.

Are ve who remaln behind finding the courage

‘we need? Perhaps it is a little harder to find. We|

are not beckoned on by glory, nor keyed to exal-
tation. There i3 no Pomp nor circumstance in the
inglorious drudgery of keeping the national shop
open. But that {s the patriotic task of the stay-at-

homes. Many an man would be ashamed if his
son, rifle in hand, failed to stand up against a charge
. of the foe, yet at the first indication of finagcial
danger he himself deserts the employees who depend
on him for 'work and wages,
dollars,
80 hard to risk one’s money.

Srange that it is so easy to risk one’s life,

Let us call things by their true names. It is noth-

ails many

they are in danger

In & broad band gf green

and rumns to save his |

They are turn- |

gone through), not only are Ontario gud Quebec
herd pressed for timber supplies, but right in thé
hsart of that which is supposed te be the richest

o0 all districts, a commercial company, with bonds | Chile enjoys practically a world monopoly in the pro-
‘o the market, with interest and dividends to pay.]ducuon

wd security and perpetual prosperity to safeguard,
¢ actually planting seeds of spruce trees in a nur-

ario whose stands of pine, spruce, maple and birch

‘Quebed and OU: | Where is-all the raw

|

ery, transplanting the little trees which grow from!
‘the seeds to farm lands which have been purchased |
‘or the purpose, in the hope, belief and assurance that |
these planted trees will yield the pulp wood necessary | nually.
to the running of one of the largest pulp mills in |

the country. s

The fact is of the deepest significance. While
We as a nation, with wealth and the force of democ-
ratic power behind us, have dozed along with forestry
appropriation of much less than one cent an acre
on the lands in our control, a commercial organiza-
tion like the Laurentide Company has decided to
spend from eight to ten dollars an acre on its
forests. :

This year, the cost of planting was fifteen dollars
an acre, but when the planting is in full swing, Mr.
Ellwood Wilson, chief of the forest division, expects
the cost will be reduced by half. Every year the
company will plant from 400 to 600 ‘acres of land
with 500,000 to 750,000 trees. Forestry experts say
that spruce will grow into commercial size in from
thirty to fifty years, and that the first
which would come from such plantations as those
at Grand Mere would be in fifteen years. It is
quite safe to say that the Laurentide plantations
should yield an average of a cord Per acre per anntm
for the rotation of fifty years. This eould be mater-
ially increased by scientific forestry. ‘

It would appear that our forests are only about
one-sixth efficient as they stand. Further, with
the terrible inroads which are being made by fire,
the possibility of increased growth is being cut
off.

It is high time that the Canadian public gave more
attention to proper management of the nation’s
forests. The proof of tardiness and sloth is fairly
conclusive when a private company will lead our
Governments in extensive commercial plantations.
Ours is a democracy, and in the end, nothing will
come except from the people. What care will the
people give to their national heritage?

If this war keeps up much longer, the Kaiser will
|have about as many friends as a baseball umpire.

! Japan's ultimation to Germany will likely mean
the participation of the ‘little brown men’ in the
titanic struggle. The loss of the German colonies
in Asia will be a serious blow to her prestige in the
| Far East.

It is now reported that the Massey-Harris Com-
pany of Toronto will re-open their factories and manu-
facture trenching machines for war purposes. In
other words, they are about to reverse the Biblical
{injunction of “ turning spears into pruning hooks.”
" In British Columbia, the Forestry Department is
enlisting the services of the Boy Scouts in an effort
to lessen the Joss through forest fires. For this
| purpose, they have designed a pocket whetstone for
| distribution among the Boy Scouts of the Province
lon which is printed a special appeal for their co-
| operation.

While the war is causing a considerable amount
;of interference with legitimate business, there is
:no occasion for a panie, Many of our manufacturers,
}such as those supplying clothing, boots and shoes,
flour, textile goods, etc., will profit enormously by
the war. In addition, it should be pointed out that
the outbreak of hostilities will mean increased prices
for the grain and cattle and the other produce which
our farmers have to sell. This will go a long way
towards offsetting the injury which the war will
cause to other lines of trade.

Manufacturers and merchants in the United States
| are making a special effort to capture
South America, which has previously been enjoyed
by Great Britain, Germany and France. They point
out that the South American Republics have an an-
| nual trade of $1,000.000,000, a large part of which
might be secured by the United States. Canada
i should not neglect her present
tend her trade. It may seem like’taking an unfair
| advantage of the Mother Country angd others en-
gaged in the conflict, but there is bound to be a re-
adjustment of trade balances throughout the world
and this country would be foolish to neglect the
opportunities which are being
tension of her trade.

men out of their|

—

“A LITTLE NONSENSE NOW
AND THEN

That rec
coal

nt ice famine in Alaska reminds one of a
famine in Newcastle,
The Applicant—There's lots of push and
I'd like to show you
The Boss—Very well.
| Try your push
£0 on the nutside.~l'itt<hurgh

go in me.

That door opens outward.
on
Chronicle-Tel,

“Where are you going for the summer?” “T don't
know,” said the weary citizen, “Well, I can tell you of

a place where you'll find no mosq

|
|
| P
uitoes, no noise, nc

inferior food, no fatiguing requirements
| where the fishing is always good and the
ideal—" “I know,” replied the weary

as to dress;
temperature
citizen,
is such a place.
heaven yet."—Buffalo Commercial,
———
MOTHER O’ MINE,

If I were hanged on the highest hill,

i Mother o' mine, O mother o' mine!

I know whose Jove would follow me still,
Mother o' mine, O mother o' mine!
»

If I were drowned in the deepest sea,
Mother o' mine, O mother 0. mine!

I know whose tears would come down to me,
Mother o' mine, O mother o' mipe!

If I were dammed of body and soul,
L know whose prayers would make me whole,
Mother o' mine, O mother o' mine!

2 i 5 —Rudyard Kipling,
Attt s e e ” -

that and then demonstrate your |

| her word!

| one night
| the message to a distraught people, ‘England will keep

thinning |

have made their cwn.

the trade of |

obportunities to ex- |

offered for the ex.|

|
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“There |
2 y 1 ‘as ; £
But T don't feel like starting for | 10N0F Was put up to Great Brita

|

‘vast amount of powder
great European war?
Uy In the world which'in’ ‘peace,
greatest agent to nerease” the productiveness of the
earth, will now supply the means of destruction. That
country Is Chile, and the product is nitrate of soda.
The greatest use in recent years of Chilean nitrate
has beer “to make two blades of grass grow where
but one grew before,” and in this capacity it has been
a blessing to humanity. The use of nitrate of soda as
& fertilizer, though very general now, has been known
to our civilization 'less ‘than a cetnury. To-day

of nitrate, and ‘its use is constantly growing.

<y Vo o
|« In continuing gur-study of the Canadian banking
System it will be necessary to add & 'gentenés or two
respecting the noteissues. e Ko 5
Canadian banks may issue notes in poundg s'.erli_n;’
at their agencies in any British colony or. possession
outside of Canada. The denominations of such notes
are limited to one pound sterling or dny multiples of

In 1913 nearly 3,000,000 tons wefe shipped from the
various ports of the country. The revenue derived
from the export duty on nitrate, if equally distributed
among the inhabitants of the country, would give
every man, woman, and child no less than $10 an-

The Chilean nitrate beds are found in a strip of
country about 500 miles long, at a distance varying
from 15 to 90 miles from the Pacific coast. The de-
posits lie in great beds, or strata, and the product is
easily mined. |

Just now the greatest demand for nitrate will be to |
make powder and other eXplosives. Nitrie acid isf
needed to manufacture nitro-glycerine, dynamite.:‘
smokeless powder and the various kinds of high ex-;
plosives used ih these modern times. Even in times |
of peace the United States uses for manutacturing}
explosives three times the amount of nitrate used in
the production of fertilizer. In times of war-no esti-
mate can be made as to thé amount the world will
demand, and doubtless the price of Chilean nitrate will |

soar.
—_— \

CANADA 1S NOT COMPELLED. |

It is at once the distinction and the glory of the |
British Empire that no one of its 3e|f—governing Do- |
minions is under ﬂfiy compulsion except such as its |
own free choice determines and its own honor diC<J
tates. At this moment of Imperial crisis there is no
power that can compel any one of the nations of the
Empire either to do or not to do whatsoever its own
responsible Government and Parliament
solves.

freely re- |
The War Office, even under the iron-willed |
Kitchener, cannot cal] out one company of Canadian |
troops until Canada gives authority. The Admiralty,
with  the dashing Churchill as First Lord,
command the Canadian fleet, not even the Rainbow
and the Niobe, except by Canada’s leave. King
George himself, even with the advice of his Minis-
ters in London, is under obligations to recognize and‘
to respect, and does recognize and respect to theI
full, the Supremacy of Canada's responsible Govern-
ment in ull Canadian affairs, ’
This 1s the distinction of British and the British
Dominions. Other nations cannot understand. Even |
people of the United States, with one-sided and per-J
i

|

cannot

verteqd stories not vet quite forgotten of what hap-
pened nefore 1776,
know that, not by poetic license,
ten but inviolate terms of the
Canada makes good Kipling's affi
autonomy:
“Daughter am I in my mother's
But mistress in my own.”
Never was that principle
ment so conspicuously illustrated or S0 splendidly
justified as in this very hour, Without commana,
without compulsion, without constraint, ir aeed with-
out request, and—what? An army mobilizes by the
order of the Canadian Minister of Militia; a million

€c not see clearly. They do not
but by the unwrit-
British constitution,

rmation of Canadian

house,

of national self-govern-

|

bags of flour 80 by order of Canada’s Government; a|

half-million bushels of oats
two equipped regiments of i
two Canadian citizens; several quick-firing batteries
furnished by an unnamed Canadian;
ple, the millionaire and the milkman,
street and the man
and the alien,
hearts scrving,

the gift of a Province;
nfantry at the charge of

a whole peo
the man in the
in the church, the native-born |
each in his place, and all with Lhoi:"
and sacrificing for

the cause thoey |
What despot ever commanded !
an answer so prompt, a devotion so loyal, a sacrifice |
S0 complete? History does not know its like. Not
elsewhere in any nation can it be matched except |
among those peoples that have learned freedom at
Britain's kneec.

And—egreatest gift of all, sacrifice
votion to the fullest measure—fathers who hate war |
and all its vaunted glory, and mothers who love their
Sons more than their own lives, bid them go into the
de»nth-slmgg]e which is none of their making, and
from which they may never returr, |

What Canada is doing is being done also by Aus-
tralia, by New Zealand, by war-swept South Africa, |
and by colonial Newfoundlang. And why? Becxuse:’
Britain is free ana believes [
her Dominions to the utmost limit of free
ernment, and now leads
overseas to “muke the
—Toronto Globe,

unequalled, de- |

in freecom, anq trusts
self-gov-
her free-born 8sons from
bounds of freedom wider' yet.”

SOUTH AMERICAN

All South America,is

OPENINGS. |
asking us for supplies former- |

ly provided by European countries 'no“‘ involved in |
war.  Great Britain's trade with  that continent |
amounted to $273,000,000 jn 1913; Germany sold mer- |

heandise valued at $180,000,000;
Italy, $54,000,000; Belgium, 847,00(\.00(), Austria, $23,- |
000,000.  Brazil imports an average of $300,000,000 'a»

of which we sell about 548,000.“00; Chili imports:
$ :unu,nun, including $17,000,000 from us; and Argen-
ting" imports $370,000,000, of which $57,000,000 comes‘
from share of the trade is still legg in |
the republics of that continent, While thig
was lasts at least half the trade that other countries
enjoyed with South America will be ours if we can
fill the orders ang get ships to carry the £00ds,—New
York Commercial, f

France $84,000,000 H \‘

us; and our

smaller

—_———— |
BRITAIN KEPT HER woRp, [
while ag number of Americans
nment because jt thought it

ireat Britain in a little busi- |
ness matter concerning the Panama Canaj. This was
called truckling to Inglana, down to r:rmvn%j
S |

and baubles, It was saiq that Great Britain would'l
pretty soon throw the

“A little ) a large
were sneering at our gover

ought to keep faith

with

bowing

hooks into yg If she got ‘the

chance, and that aj) this talk about ‘national honor' |
was bosh anyway, Hondr between nations? Pnoh"‘
Well, just the other day g Question of naliona’l?

fn. It dian't concernr

€T On a ton of freight.
¢ expenditure of fabu-
of money—it meant the casting of the
Empire into the Seething pot of war ag 4 preclous
stake. Great Britain hag given her word—har pro-
mise—no more binding whatever th
promise (o her-~that
would stand by one

a cent or two one way or anotiy
It concerned the lives of men, th
lous sums

AN was our canaj
in the event of
of her neighbors.
cautious statesmen cried,

. |
trouble she |

For a moment,
“Great Britain 80 back on
hation on the earth would for-
ever distrust us if Wwe did that’ Then the Ppeople
took up the cry, ‘England keeps her Promises.’ Ang
under the waters of the channel, flaghed

Every

her promise,’
!“There is such a thing as national honor—and it is

4 good thing to keep bright and untarnished.”—Detrolt
News. . :

| Funa.

that sum, and the amount issued in this way must
be treated as a part of the general ¢irculation ‘of the
bank.

Reference has already been made to the fact thak
each bank must maintain with the Minister of Fin-
ance a deposit equal to 5 per cent. of the average an-
nual circulation as a guarantee of its note circulation.
For all notes redeemed out of this fund,.in the case of
a bank that has gone into liquidation, the fund has the
same rights against the estate of the failed bank as
any other holder of notes. Interest at 3 per cent, is
allowed by the government on the fund.

If a bank suspends payment of its notes interest is
payable thereon at the rate of 5 per cent. per annum
until the day named for their redemption, of which
public notice is given by the liquidator, after which
interest payments cease. If after the expiration of
two months from the date of suspensiofl the liquidator
has no funds to redeem the notes, the Minister of
Finance may redeem them out of the Circulation
If payment made from the fund exceeds the
contributions of the failed bank, the other banks
must recoup the fund pro rata for the amount of the
excess, with right of recovery, of course, against the
assets of the failed bank. For this purpose, how-
ever, no bank shall be required to pay in any one
year more than 1 per cent. of the average ‘amount of
its notes in circulation.

Banks must make arrangements to releem ‘thejr cir-
culation at par, and must maintain agencie:'a for that
purpose at Toronto, Montreal, Halifax, St. John, Win-
nipeg, Victoria, Charlottetown, Regina and Calgary,
and at such other places as may, from time to time,
be designated by the Treasury Board. |

In making a payment a bank must, if required, pay[
in Dominion notes in denominations of §1, $2 and SS,J
not, hoy\'ever. exceeding $100 in any one payment. |

Business and Powers of a Bank.

The business and powers of a bank may be very
briefly sketched. Section 76 of the Act states that a[
bank may: ]

|
|

(a) Open branches and agencies.

(b) Deal in gold and silver.

(c) Discount and lend upon bills of exchange, pro-
missory notes and other negotiable securities, or thc}
stock, debentures and obligations of municipal and[
other corporations. J

(d) Engage in and carry on such business: generally
as appertains to the business of banking.

Except as authorized by the Act, the bank shal] not,
directly or indirectly: J

(a) Deal in the buying or selling .of goods, or en- |
gage in any trade or business whatsoever.

(b) Purchase or deal in or lend money upon any
bank stock, including its own—

(¢) Lend moneéy or make advances upon the secur-
ity of lands, tenements or immovable property, or of |
any ships, or upon the security of any goods, wares or
merchandise.

A bank may hold real property for its own use and |
occupation. It may take a mortgage on real estateJ
or personal property by way of additional security
for a debt already contracted. No bank, however,
is allowed to hold property, for its own use and occu-f

|
|

pation longer than twelve years.
Warehouse Receipts as Collateral Security.

A bank may lend money upon the security of stand-
ing timber and on the rights held by persons to cut
or remove such timber.

Power is given to advance money for building ships
and to take such security thereon as is permissible
for individuals under
vinces.

Power is given to advance money on warehouse re-
ceipts and bills of lading.

“Section 88"

Section 88 of the Bank Act have permitted the
Canadian banks to become practically silent partners
in the industrial and agricultural life of the nation.
The clauses in Section 88 give the “exceptions” to the
general rule that the banks may not directly or in-
directly engage in trade and commerce; but these ex-
ceptions are so numerous and important that they
have become the rule, The principal instances in
which the banks may aid trade, commerce and agri-
culture, are as follows:

1. The bank may lend morney to any wholesale pur-
chaser or shipper, or dealer in products of agriculture,
the forest, quarry and mine, or the sea, lakes and
any dealer in live stock or dead stock.

2. The banks may lend money to a farmer upon the
security of his threshed grain grown upon the farm.

3. The bank may lend to a manufacturer, upon the
security of his goods and wares.

4. With the consent of the bank any of the above-
mentioned goods may be removed for sale provided
they are replaced with goods of like kind and quality,
in which case the substituted goods sha]) take the
place of the original security.

6. The bank shall, by virtue of such security, ac-
quire the same rights and powers in respect to the
products or grain so covered, as if it had acquired the
same by virtue of a warehouse receipt;
salaries or other remuneration of
shall constitute a prior claim.

All advances secured under Sections 86-88 have
priority to the claim of an unpaid vendor, unless he
had a lien upon the goods of which the bank was
aware. One of the best features of this pPower given
to the banks to advance money on goods in process
of manufacture, is that the manufacturer can keep his
business going ana practically
to meet present needs. Nutwithslundx’ng all the erj-
ticism that has béen launched against our banks, ft
cannot be denied that they have been a mighty force
in the development of the nation's trade and com-
merce, and in extending national prosperity. As has
been said the banks are bractically “silent partners’
in Canadian industry.

the laws of the respective pro-

rivers, or to

but the wages,
persons employed

discount future sales

—
ECONOMIST ON CLOSING OF EXCHANGE.
- -London, August 11.—The Economist, under date of
August 1, scores the closing of the London “Stock
Exchange. It says:

“It must be said that the financial worla has been
staggering under a series of blows such as the delicate
system of international credit never before ‘witnessed
or even imagined.

“Particular centres, no doubt, have had blacker ex-
periences— London in the 0\'erend, Gurney panie,
New York and American cities in the panic of 1907
and so on—but nothing se widespread and so world-
wide has ever been known héfore, This is the testi-
mony of all concerned end the culminating - catas-
trophe, which in our opinion, the most deplorable
mistake wassthe anno 'nt of the clost & of the
London Btock Exchange until further notice”
¢ “y & 2
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One of the amazing things about wars
is that they rarely work out in accordance witl

mon expectation. Rome was thought, to be invincible,

WHAT OF

but she was smashed

whom she despis

Empire
Europe.

Yet out of the confusions and conflicts of :
there came the leadership and cohesion wi
back the wave, ultimately driving it from E

d. At
of the Saracen
There seemec

so throughout the ages

Austria was expected to overwhelm It
war which lasted only ten days the appa
force bore down the apparently
versal expectation France was bound
But she marched

Prussia

The world expected a non-combatant
down before a militant South in the war betwee

American States. But the

way.

would wipe Japan off the map
off the honors, such as they were, of
Nobody has ever been wise enough to gues
between resourceful
So in the immediate case it is the

out.

in 1870.

More recently i

and spirited

THE FUTURE?

ld and n

ew

com-

to atoms, and by bai

one time it appeared
would spread over W

1 no force that could stay

rope.

In relati

recent times

but in a

stronger
to overwhelm
only to defeat.

North to zo

event turned the other

R

t was expected that

But Japan car

peoples will furt

part of

dom to sidestep temptations to prophecy and leave

field to

face with overwhelming conditions
not yet, and no man has the vision tc know

the fighters.

may be.—Argonaut.

The output of smelted copper in Russia

Apparently Germany fa

But the
what

RUSSIAN COPPER DEVELOPMENT.

last two years attained a level averaging ncur

000 tons (about 2,000,000 pounds).

ago (in
tons

1906) the total

(571,000 pounds).
copper industry is attributable
the enormous demand for

the presence of very

country,
tors in the development of the Russian copje

dustry,

the formation in 1907 of the “Med.”
cate, combining all the firms and companies
in the industry,
Russian copper according to respective quali
ong the different categories of consumc
ly promoting the production of electrolytic ¢
The Russian copper industry
considerable customs duties, amounting to
($15 1
this protective duty is that the level of tht
prices of copper in Russia is very much higl
abroad, the difference being u!mu:wl as great
amount of the protective customs duty.
of the Russian copper mining industry (Siberia
and the Caucasus) are very remote from the ¢
of consumption (St. Petersburg and Moscow), ar
it not been for the introduction of the protective
the industry would never have been able to d
to its 'presenl extent had it been obliged to com
with the cheaper foreign copper imported throu:
Bualtic ports.
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and T

per ton).

\

Until a few year
output was less fl
So rapid a

in the

the metal

deposits

fundamental f

rich

n to these

pro
(Copp,

11 stimulus v

egulating the distri

5 protected |
Rs. o per

cons

One of the

The ¢

COST OF A SHOT IN SEA FIGHT.

The first column gjves the calibre of the gun [!;:
second, the weight of the projectile in pounds l‘ll
third, the weight of powder, and the fourth, the totd
cost of a single shot:
14-inch 1,400 270
12-inch 870 ' 360 &
10-inch 500 200 -‘;o

8-inch 250 103 :M

7-inch 165 60 ,,g
6-inch 105 39 :;;

6-inch 60 23 i

4-inch 33 10 =

8-inch 13 4

—Washington Star.

" d&Y:m of Pan-American commerclal a
‘ne'developmem hae been thus .inaugrated.
dly

al and official opening will take pla
. n‘:mrm when there is to be an internation
\ tion at which president Wilson and membe
o rhich
f i re to be present.
fiis Cabinet are
understood thore are a mumber of steamsh
.,,dy to send their vessels through the can
One stean. hip is known to ‘have left 8z
kL co and another New York to pass through tl
Incis 4
fs week.
mnal is now open to vessels of war of ever
. ai:cludm:: those of ‘the European belligeren
deslred to send them through.
Wiiection of tolls has been begun. The rates ar
E wreg)s[ér('&l net ton. Passengers and crew
‘p( to be charged for passage through the cana
The International Status.
international status of the canal is provide
set forth In the Hay-Pauncefot
etween the United States and Grea
¢ By the terms of this treaty the canal i
jeally neutralized and free to vessels of all na
@ equally, though the right and responsibility o
defence remains with the United States.

It is provided that the canal never shal
blockaded nor  shall any act of avaj
committed  within  it. War vessels of ¢

ent may not revictual nor take any stores

the canal except as may be strictly necessary
o the transmission of such vessels through the
shall be effected with the least possible delay.
gerents are also prohibited from disembark-
a-emba.rkmg any troops, munitions of war. or
miilke materials in the canal. Other rules in the
gty regarding the vessels of war of a belligerent
practically identical ‘with those of the Hague
ations and the United States neutrality pro-
mations.
finat Britain though successfully opposing the claim
ilhz United States to a right to exempt American
I'v from paying tolls, has conceded the American
foit to fortity the canal, and accordingly great de-
s have been erected there.
he Atlantic and Pacific terminals of the canal will
I gurded by batteries of 16 inch guns, some of which
‘ dready on the Canal Zone.
$12,000,000 Defense Plan.
ﬂe ultimate scheme of the War Department at
Pidington for the defence of the canal is a $12,-
0 project, but the United States Congress has
flitted only about one-third of this sum thus far.
Pl addition to the
Pnies of Coast Artillery to man them American
' Department plans to have as a permanent minj-
W0 peace garrison on the Canal Zone three regi-
§ of infantry, three batteries of field artillery,
vlquxdron of cavalry, one signal

company,

big defence guns and eir;hlm'n‘

one |

dnce company and one field hospital. A]rmdy‘

pigiment of infantry and a detachment of Coast
filery are at their stations on the Canal Zone,
ifhe United States navy is expected also to have an

Fate association with the canal, now that it ig in |

|
l

on. Other things being equal, Secretary Daniels |

0 send the larger part, if not all, of the Atlantic
Willeship fleet through the canal next spring, and a

PRT-of the ships wil probably spend much time |

the Atlantic Coast near Panama.,

ht havy is already operating a glant wireless |

W &t Panama, and Col.
ton great derricks,
e of American nava

Goethals has under con-

1 vessels. It is also believed

ble that Panama may be made an advanced

3 In connection with the frequent operations of | *
M States cruisers and marines in Central Ameri- |
®untries,

e -

§ HISTORY OF THE CANAL

. —_—

# 0t For Its Construction Began as Far Back

:im as 1876,

ERNedlately afier (e completion of the Suez Canal

» :“!he attention of the Wworld was directed to the
j 7;)‘;“ Cutting through the American isthmus.
2 ygrmln of F "enchmen, under the direction of
ltlllé\nf. Wyse, got & concession from Colombia
3 construction of the canal, Three years
B an lnter:nutlonul congress met in Paris under the
“:oifniir;m‘mnd de Lesseps, builder of the Suez
k. u; u: ',l lfvle. best route for a canal from the
Ritor ot l:cmc.’ A company was formed as
k. 4\ o, ]e deliberations .or this congress to
b ahuu[nuv the cost of which de Lesseps esti-
8130,000.000, But this company was
of extravaganee and became banikrupt in
" a4 new company was formed, and
years, after it had expended about
any got into financial difficulties
Out to the United States for $40,-

0, the comy,
M glad 1, sell

¢ Colompia Sen
8 the Unjtey IS

a revolt
Bovernmens, at
B 8 strip of

-

ate refused tq ratity a treaty per-
tates to buy the concession, but in
ed from Colombia and set up its
the same time giving the United
and ten mijes wide along the canal

Methods Prov
after the r.
= in February,

ed Ungatisfactory.
atification of thig treaty with Pan-
1904, work Was begun on the eanal
But the methods of adminis-
- Mother £ n Proved unsatisfactory and
Baiden RDO!even Organization. n January, 1907,
S hiﬂppulnted Col, George W. Goe-
Col g Chief anq chairman of the commis-
Oethalg has Tremained in charge ever

B

‘.' of cost hag been frequently raised. In
4 Iy :noney Spent by the French companies
O the Uniteq States has teen about

“ . The offy
! 0:]0 tt;fal report of the money spent
55 ©ar gave $31 726,717, M
‘ by t“ « 4, 7. oney
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