
'fpl
■pî

-, > ' ■ w™

ili|||PP§iP^ '^■VnvP»'

ft ' W

■

’,WSBs
skw:^

v
THE JOURNAL OF COMMERCE/rWFDNESDAY, JULY 15, 1914

There to monexto b* ha* In London READ THIS, YOUNG MAN, AND 
by those upoh *k>m the money char PROFIT BY THE SUGGESTION
ket looks with favor. The Port of One of the Most helpful things that 
London Authority—a kind of Harbor a young man. or any other man for 

informed observer a great future lies Commissioners' ioard—has recently is- that matter, can do is to savp some 
before Russia. When the people shall sued one million pounds of four per money. The table printed 
have secured political freedom and a cent, notes at 96. The issue was show how quickly money «accumulates

largely oversubscribed. The applicants through regular monthly deposits with 
could only receive 87 per cent, df the 
amount they applied for.

1 VOL. XXIX. No 59s VOL. XXIX. No. 59
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-«• K ^ub.,Uh|ld DeHyby

• '*19-4» St. Alexander St., Montreal.

2662

mi zones. Already great manufacturing 
and trading centres hafef been: devel­
oped — Warsaw, Klsheneff, Odessa, 
Moscow and St. Petersburg. To the

Using for teh4 
competent pers 
ponents have ever supposed him to be. 
But he dtd nothing of the kind. In 
this instance, as well’^s 
of thq alleged secret private sale of 
the stock, we are glad to be able to 
defend the Minister againsbtiie charge 
of his uninformed friend, 'fhe Min­
ister did not waste the public mohçy 
by expensive advertisements after the 
securities had been purchased. It was 
the Minister, not the imaginary group 
of purchasers, who advertised the loan 
and invited tenders and received the 
scornful response of offers for only 
twelve per cent, of the issue.

The transaction was fully and clear-

rs, he is a much less 
îh than any of*his op-'< • 

■ mIQBANKOTMOOTBmH

INCORPORATED BY ACT OF PARLIAMENT----- -
CAPITA1- Paid up - - - - «6,000,000.00
UNDIVIDED PROFITS .... ^ÎSioüa !*J

crce
in the case

willPuttsfcint
■J

fair degree of education that nation 
wilf' become the mightiest power in 
Europe.
v The growth in the foreign trade of
Russia is significant. ) Russian imports United States and Canada in conyen- 
iacreased 100 per cqnt. from 1902 to tion at Duluth predict that in time 
1912. This trade has beeti largely cap- fares will be çqjleç'cd on passenger 
lured by England, Germany and Bel- elevators operating in hign buildings, 
gium. The United States has not de- That might bfe a gobd way of putting 
veloped the Russian field; although, an end to the skyhcrapjr craze.

man has to pay a. fare on the street 
car to get down to his office and pay 

it,' lie will

I
a sound savingb bank. Cut out this 
table; ' paste in In your pocketbook 
for reference, then begin saving and 
putting- 
interest
at 3 per cent, and you will be surprised 
at thé results :

Molt of (be Liquidation 
Here Eminates from 

Queen City

new LOW FOR C.P.R.

HEAD OFFICE—MONTREALyour money in the bank. The 
is Compounded semi-ühnuallyHON. tt.-S. FIELDING, Pr 

.**■ iL- iUBWUoivJn-Chief.
•T. C. ROSS, 1LA.. Managing Editor. 
j:'j. HARPELL, B.A., Secretary- 

'‘ jttT*k64-fén4 Buala.sa Manager.

esident and
BOARD OF DIRECTORS 

fL V. Meredith, Esq., President

AD.BFtrxvX.

Angui, Em
Hon. Robert Ms kaj. 
C. R. Hosmer, I sq

Drummtnd, Esq.

R. B.Monthly 
Deposit.
$1............. . .$ 12.17 $ 37.61

.. 24.36

.. 36.57

.. 48.78

.. 60.95

.. 73.14

.. 85.35

.. 97.56

.. 109.73 

.. 121.92 

.. 184.13 

.. 146.34 

.. 158.51
$14..................... 170.70
$15..
$16..
$17.....................  207.29

219.48 
231.69 
243.91

1 3 5f Year. Year. Year.
$ 64.60

129.31 
194.23 
259.03 
323.72 
388.44
453.32 
518.14 
682.81
647.53 
712.42 
777.37 
841.95 
906.63
971.53 

1,036.36
• 1,101.05 

1.165.74 
1,230.66 
1,295.48

A savings account will also give you 
the satisfaction of a feeling of com­
fort and security. Begin to-day by 
taking out that dollar from 
pay, hunting up a good sou 
starting a savings account.

H.R.
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IN T

no doubt, many American goods are 
imported into Russia by way of Ger­
many, upon which German jobbers

Said to be on Part of Hpiders 
ious to Take up Now Railway

$4.. . 
$5.. .
$6 • r .

ly and fairly explained in The 
Journal of Commerce article. The 
loan was underwritten, or insured, have first received a commission, 
—not “purchased.” There was noth- While labor is Cheaper in England, 
ing new in that. Every Canadian loan Germany and Belgium, the use of la- 
that has been floated for many years hor-saving machinery in America man- 
past has been thus insured at the be ufaetories makes it possible (o pell 
ginning. The underwriters agree with ' American goods on an equal basis, 
the Government on a price at which One of the largest American makers 
the loan is to be issued. There is no of agricultural implements has put up 

price, factories in Russia. It might appear,

I another fare to gfet up to 
build a one-storey shack 'and econo­
mize.

$7
I Midsummer inertia prevailed on the 
r Montreal Stock Exchange to-day, var- 
I jed (Ally by liquidation in such promln- 
[v ent issues as C. P. R. and Canada 
l steamships preferred.
I C.4». R- established a new low level 
| forrééent years at 184%, a decline of 2% 

froro'£he level, of yesterday's close.
Agoôd ileal of this celling yvds said 

to have been on the part of Canadian 
investors who—their resources nar­
rowed by the recent course of events— 
are anxious to participate in the offer- 

Northern and Grand 
>onds shortly to be

$8
$9

$10
Sixty-two per cent, of the deaths 

which occurred in the city last week 
those of children under five

$11

IN MEXICO: MEXICO, D. F.
Subscription Price $5.00 per annum. 
Single Copies, 2 cents.
Advertising rates on application.

$12m $13
yèars of age. The hot summer months 
are qnusually trÿittW OB children, espe­
cially those : in the slum districts. 
Everything possible in the way of 
milk depots, tree' ice and trips to the 
country should-,bjb pipvided the un­
fortunate pooZ i

.. 182.91 

.. 195.12
t question about aq “advance”

There is only one issue price. If the therefore, that there would be little 
public respond to the invitation and room for the exportation of agricul- 
subscribe for the loan, the underwrit ; tural machinery to that country. But 
ers have nothing to do except draw the facts are quite otherwise. . While 
cheques on the Government for their , 23,000,000 rubles' worth of agricultural 
substantial commission. If the public : machinery was manufactured in Rus- 
fail to respond, the underwriters must : sia last year, almost 26,000,000 rubles'

MONTREAL, JULY 16, 1914.
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UNION BANK OF CANADA
1111 ?<» . $198 The Canadian Loan $20. f ing of Canadian 

I Trunk Pacific 1

11 Failure WINNIPEGHead Office
Steamships Pref. Down.Paid up Capital 

Reserve
Total Assets (over) • -

DEATH A NO THE PAYMASTER.
(New York World.)

8 5,000,000 
$ 3,400,000 
$80,000,000

your week’s 
nd bank andThe: Minister of Finance has 

to Beg that he be saved from his 
friends* His remarks in Parliament 
respecting the latest Canadian loan 
seethed to carry ah inference that in­
asmuch as the loan was underwritten 
Canadians were not concerned in the 
fccepUoa accorded to it by the 
British public. Perhaps the Minister 
•did not intend to imply that, and, 
therefore it would-be unfair to criti­
cise his remarks sharply. But the 
heresy pf( which - the Minister could 

d perhaps unjustly—be sus­
pected is declared in a wholesale man­
ner $y a press writer who no doubt 
thtnight he was lending the Minister a 
helping hand, but who unfortunately 
liât toéën entirely misinformed as to 
UtbéSPAuper in which business of this 
kind is done. A weekly journal—the 
Montreal Financial Times—has this 
comhient:

‘-•'We‘regret to note that the com­
ments of the ‘lay* daily press on the 
subscription to the Canadian loan 
Iqet . week were echoed by .a local 

• daily commercial organ, which 
_ sltoiild must certainly have known 
' tetter. “Canada,’ says this sup­
posedly authoritative critic. Invited 
tads for twétitÿ-flve million dollars, 
and the bids teceiVed amounted to 
oftly three* million.* It is difficult 
to conceive of a more extravagant 
distortion of the truth.

Canada Steamships preferred opened 
unchanged at 67%, but later, on liqui­
dation by holders in Toronto, it sold 
down 1% to 66.

The position of the company is quite 
tisfactory as it has been at any 

he

reason

for I worth was imported from the United 
until they can find a market for it. States, to say nothing of what came 
The appeal for' tenders is not made by ' in from Germany, Sweden, England 
the underwriters, but by the Govern and Canada. There appears to be a 
ment. Although the Government have j fine field here for the sale of Canad- 
secured their money through the un- ian agricultural machinery, of which 
derwriters, the country is deeply inter our manufacturers are taking advan- 
ested in the response which the public , tage. Last spring local Russian fac­

to | tories got behind in their orders, and 
a considerable extent a measure of raised the price three per cent, over 
the country's standing in the great catalogue prices. In one province the 
money market of the world, and may I dealers last autumn raised their prices 
have a material effect upon all Canad- 35 per cent, over the list price in their 
ian business which requires financial catalogues, and sold out before Janu- 
aid from that quarter. It is not ary 1.
an unusual thing for a country to j The National Harvester people sold 
meet occasions when its loans are not more than half of their total Russian 
fully applied for. There have been output last year in Siberia, through 
such cases in Canadian financial his- co-operative societies, which act in be- 
tory. But we do not believe that ever half of farmers, and the credit of these 
before did Canada offer a loan on the societiefe is good.
London market and receive such a Over twenty-six manufacturers of 
small response as the 12 per cent.— | automobiles are competing for the 
only three millions out of twenty-five trade in Russia. The two most suc- 
millions asked — which was the re- cessful American manufacturers have 
sponse to the latest appeal of the Can- met with the success they have by

j demonstrating on the spot with their 
be sorry to think there | cars. It is clear that manufacturers 

is no better explanation of the failure who wish to get a share of Russian 
than the extraordinary and entirely trade must sell by sample rather than 
Incorrect statements of the article by catalogue.
under notice. It is interesting to note that the au-

!finance the portion not applied The other day a workman fell from 
the twenty-second storey of the new 
Equitable building to his death. In 
a newspaper thW morning the man’s 
widow is quoted as saying:

“rfre wages, Which I sent for to-d 
were docked the moment he fell to 
death. Instead <5f full’ pay for his 
work yesterday t received in his pay 
enyeiôpe the-' amount up to 2.30 o’clock, 
when he was killed.”

The timekeeper for the construction 
company at thè-. Equitable building 
confirmed this statement, adding: "It 
seems cruel, but we have to dock the 
pay in order to make 'the accounts 
jibe with the record of the accident.” 
He did not, however, say whether or 
not any allowance was made^ 
time the unfortunate wurkm 
hurtling through the air.

seems* to be business "etfi-

Dou you know what money is? It 
is the shorthand of wealth, and your

John Galt President
G. H. Balfour .. .. General Manager
H. B. Shaw, Assistant Gen. Manager,I money is the representation of

time during the present season. T 
wanner weather that obtained 
throughout th< past week has stimul­
ated traffic to no inconsiderable ex-

. If. you are earning $2 a 
and you work six days, when Saturday 
night comes and the cashier pays 
$12. as you hold it in your hand 
look at it, you have before you—you 
can feel it—a representation of your­
self for six days. It is part of your 
thought, part of your' sweat, part of 
your energy, part of your life—it is 
What are you going to do witfi it? You 
should save some of 
the rainy 
man and in 
should ppend 
learn how to save it, you will also 
learn how to spend It.

Ttyis bank, having dvor 310 branches ip Canada extending from Halifax to 
I*rince Rupert, ^ffevs excellent- facilities for. the transaction of 

f banking business.
Travellers’ Cheques and Letters of Credit issued

ay.
his every des­

cription o« payable .-ill over P tent, and. while the industrial stagna- 
Y tion has naturally curtailed freight 
I-.traffic to some extent, yet the volume 
El of business in this line is still well 
r abreast that of former seasons.
I There was a considerably better 
l liment with regard to Dominion 
Î tile, which gained a point at 69.

That Franchise Extension.

1 Collections made in all parts of the Dominion, and returns promptly 
mitted at lowest rates of exchange.•make to the invitation, for that isÏ

LONDON. ENG., BRANCH 6 Princes St., E. C. 1
F. W. ASHE, Manager.

West End Branch .. ..G. M. C. HART SMITH, Actg. Mgr., Haymaret, S.W. 
Correspondence Solicited.

Te*:it to provide for 
day that comes to every 

spending your money 
it right; but if you

only
d
IIn the unlisted section 

Power was selling around the level 
that was in evidence before the recent 

£ advance commenced.
Somewhat over a week ago it was al 

(4, and ihe advance subsequently was

ï Most of the insiders

Tramway s
INDUSTRIAL ACTIVITY IN CANA- orders for delivery during IN­

DIAN NORTHWEST.
From various centres in Alberta and 

Saskatchewan come accounts of re­
newed activity in industrial enter­
prises. In
tory reports that In 1913 it doubled its 
1912 business; it now employs 150 men 
and women and has a yearly pay-roll 
of $75,000. ^The output is shirts, over­
alls, pants and workmen’s, clothing.

A .Portland cement company states 
that plans are being made to enlarge 
the 1,500-barrel plant at Marlboro, Al­
berta, by installing a fourth kiln with 
a capacity of 500 barrels a day. Tift 
plant will be ovt 
winter months. T
000 barrels of cement on hand with

for the h
ninety days.

In Saskatoon, Saskalelu-w.-m. ;i flour 
milling plant is being equipped with 
$60,000 of modern maehmei >.

In Medicine Hat nd I la del iff, Al­
berta, nearly all the industries are 
ning full, even under the adverse l

Begin at once; do not put it off. 
but out of the very next pay envelope 
that . you receive take a part of the 
money, say 10 per cent, make straight 
for the bank and do‘not stop until you 
get there. Make It one of your fast and 
firm rules to put that money in the 
bank every week. One of the most suc^ 
cessful lumbermen in the middle West 
bought his stock with money drawn 
from the savings bank, an account that 
he opened with a dollar, 
up for many years, until he got up to 
$6 and $10 a week deposits, and to-day 
he is çne of the leading citizens of one 
of the >>6st towns in Iowa, 
do the samés-^American

PThis
ciency” with a vengeance. The kind of 
efficiency that makes anarchists. It 
is indeed a sad commentary on our 
present day civilization.

alEdmonton a garment fac- ti
are reported 

1. to have got out of the stock around 48. 
r There wass conditions prevailing in various

__ lions of the country. In cities like
Edmonton, Medicine Hat and lladcliff, 
where manufacturing establishments 
have been built up under the stable 
trade policy which lias existed fur the. 
last few year», the falling off in busi- 
peés and the problem of unemployment { 
have been less in evidence than any­
where in the West. I". S. Consular 
Report.

Ic
definite news to-day 

ns to whether the extension of the 
' franchise would be prosecuted at on 

or whether it would lie left 
after the summer vacation.

I “ LITTLE NONSENSE I 
I 0W AND TTiEN>,v I
*^****w$*m* *************

at
iui 1'uover un

ofkeeping that

WE PR EE 
EB RECORDED

Ofadian Government. 
We should PaGovernment statistics show a heavy 

falling off in ’the Import of diamonds 
last year, but an increase Of six mil­
lion in number of gl 
drank. You can never 
high cost of 11 iv

erhauled «during the ofYou can 
Lumberman.

he company s 20,- tc>-
holof beer

tell where the 
ng iti' going to show 
Lumber

ooowo^x’oooixi. So far as
: tertobus business is developing in Russia j itself.—Southern 

in spite of bad roads. Tfyqre are 
twenty-seven trunk railway lines in 
Russia and in Finland. All these carry 
grain, but sometimes this grain has to 
come from places far removed from 
the railways. The peasants have been 
in the habit of using one-horse wag­
gons for this purpose. The Govern­
ment is now building 9,00.0 miles of 
good roads, on which 125,000,000 rubles

’-five millions and the twen- 
--millions Thirteen Americarr-Rail- 

roads in Hands of 
Receivers

tow,’ t
In the United States there\ are at 

the present time thirteen Com­
panies with a total mileage of 16,104 
in the hands of the receivers. These 
thirteen companies have a total capi­
talization of over $1,000,000,000, of 
which $705,000,000 consists of bonds 
and $308,000,000 of stocks. In addi­
tion, two or three other,railroads are 
passing through re-organization stages, 
among which are Rock Island, Missouri 
Pacific and Boston & Maine.

The fact that there are thirteen rail­
roads in the United States witl> a cap­
italization of over $1,000,000,000 in the 
hands of receivers ought to have an 
influence with the Interstate Com­
merce Commission. Undoubtedly, rail­
roads in that country are suffering 
frem their inability to secure an in­
crease in freight rates. They have 
seen the cost of labor, the cost 
of their • raw material and every­
thing else which enfers into the oper­
ation of a railroad advance in price, 
but at the same time have been pre­
vented .from increasing their earnings 
through an advance in the charges for 
carrying. It is imperative that some 
adjustment of the situation be arrived 
at in the very near future. It may be 
true that some of the railroads are 
over-capitalized and that the directors 
are trying to pay dividends on watered 
stdek, but despite this fact, it must be 
admitted that the railroads in the 
United States need an increase in 
freight rates in order to enable them 
to make both ends meet. Unless this 
Increase be granted, many more roads 
will go into the hands of the receivers.

.t taken ep—at - 
a price which is quite satisfactory 
in- the present tetate of the gilt- 
edfifed- market. When those who 
purchased them offered them to the 
white at a slight advance on what 
tlfcy paid, they only succeeded in 
disposing, for the moment, of 12 
pjr cent, at their own figure."
\JJe are reluctant to believe that no 

betfer explanation than this can be 
gfvÿn of the failure of the loan. The 
statements of the Journal of Com- 

on the subject 
sblutely correct. The Canadian Gov­
ernment invited tenders from the Brit- 
iih public for securities to the amount

Pat: Yis, sorr, wur-rk is scarce, but 
Qi got. a job last Sunday that brought 
me foive dollars.

Mr. Goodman : What, ÿou broke the 
Sabbath ?

Pat (apologetically) : Well. sorr. 
’twas wan av us had t* bè broke.— 
Boston Transcript.

1a Break In New Heaven G 
Wall Street Bears 

Fresh Courage

T:, ave "s
■m :feg mi.

Uni■tijk’ ht . . i
ST

uiitijiti

The

PR ESURE IN C.P.R.Ilgmi
O Woman, in our hours of ease. 
Incessantly at Tango teas.
Whet

Seitimcnt Was Glooming 
Reported Receivership 
Railways.

mi in View , 
ps For Three

°lt pain ahd anguish wring the

A perfect blessed nuisance, thou.
—Sydney Bulletin.

iis to be expended in the next fifteen 
There is here a big* Opportun­

ity for the sale of road-making ma- I8”cial t0 The Journal of Commerce.)

! J'” York’ Jul>' «—The stock mar- 
was fiomin‘ited to a large 

Ktent by extreme weakness in New
5 Zx nha“,a fUr,h=r
« n* P0 "ts 10 tif‘y or the low- t price ever recorded.

&v£5nE:r~
tendant Issues r d “* many °f the 

r^w'tt'Tellfne'd0 WaS again under
>H=lowe, Lll !,Wnst0 184i6' which
I "West level touched since 1909. 

Holders in Canada.
,« floor n°dcshi!„St0Ck' ln the opinion 

of r£cTrnted htiuidatiôn,

Canada °' «“«“pecutatl™

SSfFFby manyS-TCy^a^.^^twasmore

h’ofréceivershinï , esu,t of ^edic-
i Missouï ^cifio the,New Hav'C*°' Bock tsiao,, fi” and the Chl- 
fS-ratem,. d and P“ciflc Rail-

teoloaterUy H,meilSl0n waa further
f"« Interstate c™ that the '»HH-
’hUntledsim, ”?rce Ctunmls- 
* to the ■

Fresh

were ab-

O1-
chinery. There is also a market for 
rock crushing machinery for the mak­
ing of concrete blocks, as buildings of 
this material are going up everywhere. 
The Portland cement industry in Rus­
sia has grown to such an extent that 
between November 1, 1913, and March 
1, 1914, seven new construction con­
cerns have been started in Moscow1

The Colonel’s resignation came just 
in the nick of time for the Outlook to 
observe a safe and sane Fourth.— 
Washington Post.

New Orleans is reprinted as anxious 
to swap off several of her professional 
politicians for like number of profes­
sional rat-catchers.—Southern Lum­
berman.

to 1
It-- r~Vir àt jwmty-flve million dollars. The 

Public, according to the auth- 
orifnM statements of the Ministerial 
P**®t*. responded by tendering for only 
12 >er cent, of the amount, or three 
mUttdii ‘dollars put of the twenty-five

i THE

Pulp & Paper
Th

the i

“ML alone, each with a capital of from one 
to three millions of rubles.

There are indications on all sides 
that Russia is responding to the touch 
of western civilization. She is not only 
expanding commercially and industrial­
ly but she is also giving some evi­
dence, at least, that wider freedom 
and broader political ideals are to pre­
vail. In pursuing this policy she will 
not only raise her own status among 
the nations but will be a benefit to 
the world at large.

“I hope," said wife to. .anot!ier, 
“that you never ;.ag yonv hilsband " 

"Only when lie is beating the rugs," 
said the second one. "Wi'en he is

“When," says our contemporary, 
“thriee who purchased them offered 
*%bem. to the public at a slight ad­
vance on what they paid, they only 
“suçceeded in disposing, /for the 
“ment, of twelve per cent. a£ their own 
“figure.” This statement of the trans­
action, if it should find its way into 
the hands of London financiers, will 
afford considerably amusement. We 
are gravely tORT'tMf the Government 
sold'Ahe twenty-five millions by a pri- 
vate-bargain to a group of financera, 
that1 this group offered them to the 

at an advanced price and re- 
only a response to the extent 

of fcfplve per cenL of the amount of- 
ro*U Of course, all that is an entire 

miariforesentation. It would have 
bé«i I felvè^anà indefensible act to 
sell fftis vast sum of the Government's 
securities by a private bargain, and 
we afle glad to be able to defend the 
Minister against the serious charge 
whic^y unconsciously, his on informed 
friend^ brings against him. Nothing 
of the! kind occurred. The group re­
ferred. to never “purchased” these

Magazine of Canada Ch;
thoroughly irritated he make* i much 
better job of It."— Ladies' Home Jour-

the N

ureaid

Edwin

Hutnpi 
Steichi 
stockh< 
^nd th 
needed 
method

Port, w 
bonds t

asked i 
■scribe e 

the b 
able ant

When he owned a ranch in (lie west
Edited by Roy Campbell, B.A., B.Sc.F.Theodore Roosevelt, as he says in his 

“Autobiography,"
amateur,” but he ad

2 “could ch fairly

not do one-third of the workduld reports to

his men did. The Leading Technical Trade 
Journal in the English-speaking 

Pulp and Paper World

“One day," he writes, “when we were 
Hitting down the cottonwood trees, to 
begin our building operations. I heard 
someone ask Dow what the total cut 
had been; and Dow, not realizing that 
f was within hearing, answered, ‘Well, 
Bill cut down fifty-three, I cut forty- 
nine and the boss, he beavered down 
seventeen. "These who have seen the 
stump of a tree that has ben gnawed 
down by a beaver,” adds Mr. Roosexelt 
‘will understand the exqct force of the 
comparison."—New York Times.

A Pennsylvania farmer was the 
good Alderney 

stranger, having admired the animal, 
tsked the farmer: "What will you take 
'or your cow?"

For the half year just ended. Great 
Britain loaned the huge sum of $760,- 
000,000. Of this, Canada secured $193,- 
853,000, this country being the largest 
borrower. Canada, notwithstanding oc­
casional criticism, evidently is still a 
favorite with1 British investors as our 
large borrowings were more than dou 
ble that of Australia, which secured 
only $93,931,000. Russia's borrowings 
amounted to $71,000,000, Argentine 
$71,000,000, the United States $44,000, 
000 and South Africa $2t>,000,000. Can­
ada should1 do nothing to dry up the 
source of supply.
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THOROUGHLY COVERS THE MOST RAPIDLY EXPAND-, j 
ING INDUSTRY IN CANADA AT THE PRESEN T TIME, j 
viz.: THE PULP AND PAPER INDUSTRY. NEW PRO­
CESSES, NEW MACHINERY AND INVENTIONS ARE 
EXHAUSTIVELY DESCRIBED. NEWS SUMMARIES OF 
THE ENGLISH AND UNITED STATES FIELDS FROM 
SPECIAL CORRESPONDENTS. REPORTS FROM THE 

* LEADING PULP AND PAPER MARKETS OF THE WORLD
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The farmer scratched his head foi a 

moment, and then said: "Look a-here, 
te.you the tax assessor or has she been 
tilled by the railroad?”—The Argo-
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Despite the tremendous drain on 
Russian
war with Japan, and the great cost of re­
habilitating her army and reconstitut­
ing her navy, that nation has made re­
markable progress and Is rapidly re­
gaining "her former position in the 
councils of Europe. But much more, 
her vast resources are beginning to at­
tract English capital for their develop­
ment. Since the establishment of the 
Duma and the appearance of a certain 
degree of liberty have come, evidences 
of stability not seen in the past, and 
British capitalists are taking advan­
tage of the situation. The manufac­
turers of the UnitedJKtngdom are find- Townships. We are under the im 
ing in ftussia also a great and growing pression that a much greater flow 
market for their wares. Here is a could be found by topping the Mayor 
nation of 160,000,000 people, occupy alty Chambers in the City Hall. Medt 
ing a vast and fertile territory that cine Hat and St. Hyacinthe are no* 

the Minister proceeded to abounds with all the diverse products, the only gas producing centres in thir 
tfte wtuury’i money ta gdrtr- of ttio , toinperoto .and ottHropicaL motry.

A new spirit is being.manifested by 
shareholders, which must come as a 
shock to the old time director, who ex­
pected the average shareholder t<? 
swallow anything put before him. At 
the meeting of Lipton Limited held in 
London yesterday, the shareholders 
objected to bearing the law costs of 
the Canteen Scandal case, while in 
the United States the shareholders of 
the New Haven Railroad are threaten 
ing to sue the former directors for 
some $66,000,000.
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'By Martha B. Thomas, in Our Dumb 
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(With apologies to RUdyard Kipling.) 
When the world’s last cab has been 

driver.,
When harness and bit are done. 

When the oldest hack is In splinters, 
And the swiftest race has teen
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Ye shall rest, good friends as ye need 
it,

Lie down in the pastures of peace.
And the flowers and free-flowing river 

Shall sing of your glad release;

And none shall 'ye pull for their bid­
ding.

And none for the whlp-huh

And all ÿe need heed for obeying,
Is the touch of an angels’ wing-s.
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