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Il I'-iiUicient amount.Ix'en paying hitherto a
wonder that a vigorous agitation i~ living varrivil 

the nid mendier' fur the initiation of legal 
proceeding' in order that the devi'ion of I’.vand 

not lie put into force, though the 
i' misplaced. and they are merely lighting

well known that with exceptionally large demand - 
oii ant particular day the rate i- apt to jump 
two |ier vent. : anil it i' unite |*i"il>1 v that for a day <e 

lender' may get a' inuvli a' o or to per vent 
I tut no douht if tlw

one or no
on among

two
from im|mrtunatc Imrmwers. 
hank' manage to secure an average of 51.. |,vr vent 
for a jieriod of three or four month' they will mn 
'hier it a satisfactory improvement on the cxjiericiice

l.oilgv may
energy
against the inevitable. Hut the cirvuiii'lanvc' are 
pathetic enough, and no one, however iutpres-ed with 
the absolute necc'sity of the step now taken h\ 
(hand Lodge, will withhold sympathy front lltc-c 
old memliers. who find in their declining year' that 

hi a broken reed.

of recent years.
In Canada the monetary situation continue' to 

grow gradually tighter. While the t. 
call loans is 51 j |>cr cent., in Montreal and Tor 
onto there are a munher of loans at 'ix es]iecially in 
the Western centre, and some of the hank' arc not 
lending anything new at all. The rates prevailing 
in New York are Imuiid to have an effect in stiffening 
the altitude of the Montreal and Toronto hanks. It 
has liecome a traditional (xilicy of the hank' here 
to hold their lending rales for Canadian call loan- 
lielow ~ |ier cent., no matter how high the W all Street 

Thus in the last American panic when

,cral rate for
tlicv have been leaning <

While the l'.rand Lodge is undoubtedly doing the 
course which it i' nowright thing in pur-tiing the 

following, exception nni't he taken, in the interc't' 
of sottiul life insurance, to at least one of the argil 

which is living used on behalf of this indice,ment'
apparently with a view to preventing di'ap|minted 
mendier' Imlting from the society to the shelter and 
protection of the regular old line companie' In the 
August issue of the l auadiati Workman, the organ 
of the A. 11. I". W . i' an article entitle " Think before 

jump," the closing sentence of which reads as

rate goes.
the Wall Street brokers were paying 25 and ,y> per

I'hisvent., the Canadian rate did not rise almvc 
|N,licv of the batik' has a good effect in advertising 
to the world that panicky conditions are not in 
evidence in the Canadian monetary centres, lint

yi m
follows -

" In tills connection It must not be fornotten that lh- 
old-ltiie life romimnle» have maile mere raises unit flinnnes 
to tlii-lr rat. s amt policies tlinn tile A. <1 I . \\ lias (lime

In the present circumstances of the A. I ). I W . 
this statement is calculated to create an entirely 

impression in many minds as to the regular

IK'rhaps some of the Montreal and Toronto brokers 
would prefer to sec the call loan rate rise above fi'J 
per cent, at such times if by that means loans could 
be procured in quantity from the banks. It is well 
understood that the rates quoted in the two Can­
adian centres arc to a certain extent nominal, in other 
words, that there is very little business doing While 
the banks do not put their rates up to 10 or 12 p.c.. 
they have scarcely any funds to put out at (< and (i'/i 

p.c. It is said that at present several of the hanks 
have no money for the Street, all their available funds 
being required for moving the Western crops.

erroneous
life companies and what they have done. I he 
writer ignores, or chooses to ignore the fact that the 
policies of the old-line companies are absolute eon- 
tracts under which the rale of premium is fixed and 
unalterable That is one of the vital differences
between old-line anil assessment insurance, and a 
difference upon which depends to a considerable ex­
tent whether a man’s life insurance will he a source 
of satisfaction or disapimintment to him.

The fact is that mere sentiments, however excellent 
or worthy in themnelves are, 
of life insurance, a pior 'iih'titutc for actuarial 
science. It is of the essence of insurance, if that 

is to Ik1 of value, that the contract he

y > in the matter
THE MERIT OF THE FIXED PREMIUM.

The Ancient Order of United Workmen, of 
Toronto, an assessment society founded thirty 
years ago, has come at length to the in­
evitable decision which was foreseen by all 
who have studied the basis ii|mn which, up to 
the present time, it has been transacting hu'invs', 
(".rand I«odgc has passed an amendment to the con­
stitution increasing the rate of assessments from 
October 1. The step is, of course, the only one that 
can p.ssihly lie taken in order to safeguard the in­
terests of the members themselves, but that does not 
make it any the less hard u|mn mcmliers of long stand­
ing, who at a time of life when earning jxiwer is 
declining, find themselves in the jiosition either of 
having to make a largely increased payment or of 
living compelled to surrender part of their protec­
tion, for which, possibly unwittingly, they have not

insurance
absolute and based U|mn such terms that it i~ a 'cicn 
tific certainty that the result' paid for will he re 
ceived. It i' in old-line assurance alone that the-e 
requirements are met ; it is in old-line assurance, fixed, 
scientific and trustworthy, that the pros|xietive j«-livy 
holder will find his only satisfaction. These are the 
merest truisms, but the A. < *. V. V . affair drives 
them home once again.

y y

It is reported that arrangement' have been made 
for the taking over by a |niwcrful group of a large 
block of Dominion Textile common 'lock, which has 
lieen in Fuglaiiil for two years, but for so i.c li e.e 
has lieen hanging over the market.


