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DIRECTORS' REPORT AND FINANCIAL STATEMENT TO 3(st DECEMBER, 1910

FIFTH ANNUAL REPORT.

The Directors beg to present the Fifth Annual Report to 31st December, 1910
The preminms, less cancelments, returns and reinsurances of every deseription, amounted to $274,490.89;
interest on investments $6,244.83, making, with the balance of $4,466.62 carvicd over from last year, o

total revenue of $285,202.34.
There was also a de
method of calculation) of $19,856.16.

The general expenses, claims paid and outstanding, ete

rease in the Reserve for uncypived risks (eaused by the new Dominion Government

Camounted to $271,019.06, leaving a balance of

$34,039.44 as compared with $4,466.62 at st Decomber, 1909

There was an improvement in the business duringthe

yvear; premum rates were thoronghly revised in

the various departments, and prospects generally look well tor the future,

Toronto, 18th April, 1911,

PELEG HOWLAND,
IPresident.

BALANCE SHEET AS AT 31st DECEMBER, 1910.

Liabilities,
Capital Subseribed . o o . . 200,000.00
Capital Paid-up $ 00,000.00
sundry Creditors . b w $6105.86
Balances due other Companies 115,20
1,031,068
Reserve for Claims awaiting ad-
justment ol @ mE ) el E g 249,2588.00
Reserve for Unearned Premiums
as required by Dominion Gov-
ernment . oL v ow o 6706106
Balance of Revenue Account RE RIS )

$181,423.39

r————

Assets.
Investments at Cost
City of Kingston 5% peo beb $ L.on000

Winnipeg 4 poeo Debse o 12000 W
Victoria i Dey ™ . LI B
Hamilton 1 pe v G0N
Town of  Brampton 4 pe.
Bonds . i ¥ “ @ 12,450.02
Niagara Navigation Co. 5 pe.
Debentures . . e o e oo 9,188.69
Stratheona School District 5 pe
Debentures . p ¢ s 1,801.50
City of Valleytield 5 p.e. Debs, 1,281.91
§ Cranbrook o pe. FNIRO0
Saskatoon Dopd o 5.295.20
Wetaskiwin o pe " 100000
Revelstoke 56 peo 5,000.00
Town of Red Deer 6 pe ) 2.2008.50

Canada  Landed and National
Investment  Co., Ltd, 4z
p.o. Debentures a ke e

Consnmers' Gas Co.o Stock

Canadian Pacific Railway Stock R 0

Iperial Bank Stock . ¥ 1,481.00

$153,652.80
(Market Value $120540.110)

Interest Acerned v ® . ; 1,030.91
Deposit with Accident Underwriters' \ss0-

ciation . r o o & 250,00
Cash in Bank and in Hand . " L. I62RSTY
Sundry Debtors “ B e on o
Agents’ Balanees RS IR WIL YRS
Bills Receivable ’ 8 i G808
Outstanding  Premiums  (less cost

of collection . 23,8095.94

(Reserve on above ineluded in Liabilities)

Furniture and Fittings  (less depreciation)

$181,423.39

REVENUE ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1910,

Revenue
Surplus from last Account . LI B BTN
Preminms TR $282.0502.17
Less Reinsurances . S061.08
’ 271 150,80
Interest on Investments . : ’ B2 N0
Decrease in Reserve for Unexpived Risks 19,856,146

$305,05K8.50

o ————

Eapenditures,

General  Expenses, inclading Advertising,
Printing, Stationery, Rent, Salaries, Li
cense Pees, Taxes, Commissions, Travel
ling Expenses, Directors and Auditors’

Fees, ele., o $112,004.00
Claims Paid and Reserve for Claims Out-
standing

Balanee

$305,0568.50

AUDITOR'S CLRTIFICATE.

I have aundited the above Balance Sheet, and in
and correct view of the Company's affairs AL iy 1

Toronto, 2nd February, 1911
C. NORIE-MILLER,
Manager.

opinfon it is properly drawn up so as 1o exhibit a true
(ritements as an Auditor have heen complied with

1. D LOCKHART GORDON,
Charterad Accountant,




