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A COMPLIMENT TO MR ALEX. LAIRD.remarkable control this presents to the situation in 
New York, where money has been put up to 20 per 
cent, owing to the same conditions which in Canada 
left our banks in quite " easy circumstances," with 
money indeed to spare for impecunious New York.
| |„w doe. such a semi panicky dearth of money as is 
proven bv its price ruling from to to 20 per cent. agen(j jn |his cjty of the Canadian Hank of Com-
comport with the claim that America has hundreds wjl| jn a few months lcavc ,hat post to accept
of millions to its credit in Europe, or, the assertion ^ posjtion of assj,tant general manager of the Hank 
that New York is fast progressing towards being the ^ Toronto, to succeed j H. Plummer. While Mr. 
world's financial centre instead of London? l rom j ajrd wj*|| rcccjvc congratulations from his many 
the unprepared ness of the American banks to meet banking friends in this city upon his appointment 
the demand f r harvest money it might be a new ^ newg wi„ al,{) bc rcccivcd with regret, as lie is 
condition unknown lieforc 1902, such a flutter lias onc Df ,|lc mosl popular international bankers in the
the season's need of funds caused and such eccentric j,c has b(.cn aRcnt of lhe Canadian, Bank of
suggestions made to meet wh .t ought to be thoroughly Commcrcc in New York for about fifteen years, dur- 
prepared for early in each Fall. Practically the Cur wbicb perjod thc business of the Hank has been
rency Act has Wn set aside, a step that is tanta- Rrc;ltly extcnded. It is understood that for personal 

thc Hank Act being susp-nded, which is f Mr Laird ttOU|d |ikc to remain in New York,

Mr. Alexander Laird, who is at present one of the 
of the Canadian Bank of Commerce, Newagents

York, is thus spoken of by thc New York " Com
mercial Bulletin '*

It is learned that Alex. Laird, of Laird & Gray»

mount to ________ .
the last resort when England is in thc throes of a ^ fc|l conslraincd to acctpt the higher position." 

meet a financial situationpanic, all for what ? to
that has becn anticipated for a whole year, for it is 
an annual event! Our banks issued $2,965.636

notes in August than were out in July. This ... . .
-, 000 more than thc increase in same month The accompanying table shows thc premium in-
! *$yea; The circulation in the las, two year, ha, come 0, the British life assurance companies which 
till .ri-ed by $;.600.000, ami seem, likely, from its are transacting that class o business in Canada, for 
steady annual enlargement, for many years, to ad- the years ,87, and ,90.. with six intervening pc- 

in a short period up ,0 thc legal limit. In . riods, that show, by what successive steps the pre- 
thc circulation was exactly 2u millions miums have risen in thc last 30 years. It nee s 

!y 15 millions below, hardly bc explained that thc premiums are not those 
of thc Canadian business, but are the totals as returned

PREMIUM INCOME OF BRI'. 1SH LIFE OFFICE», 
1871 TO 1001.

more

vance
August, 1900. 
below thc limit, this year it

«Î'in"rl^»!""idCX^tpiu? by the head office to the British Government, through

The d'emand deposits made no increase in August, the Hoard of Trade, lhe total net increase the 
deni 1 callcd f(ir to meet the premium income of these 8 British life companies

k between 1871 and 1901 was $10,922,92$. Each of
them made a large addition to their business, except 

the Liverpool A London X Globe, which for

is on

these
needs of the season. 1 >cposits payable after notice

thc fust droj s ofincreased $2,007 935- which
de posh,"in Canada6 have'increased llia,’ly yCars ha. devoted its activities chiefly to thc 

by $30,'571,721, of which current loans and discounts firc de,,artmcnt. Thc British life offices have now 
in Canada absorbed $15,952.879 and call loans in # mium income of over $100,000.000 in excess of 
Canada $13.067.404. the e nlarged home tie my» j , , j d jn l8-, The amount approximates

<*» haWl'= w„h „ : r„ $,44cL.OOO. distributed amongst about 9d com-

panics, a number of which transact also a lire and 
accident business, a combination that is

were

in the year .
millions of thc Increased <lc|x>sit$. 1 lie loans out- 
side Canada were enlarged last month to extent of 
$. ,,6,422, while the out-ide dv|»osits only increased 

’ i'i 34. Manifestly, therefore, the banks have 
mple resources to meet all thc season's requirements.
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some an
unusual on this side the Atlantic.
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