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eomspotuUM.Ni w oxk Lire.— lor the year iKgg, this Cont
iens shunt'd over fMIAUiun of actual new, placed 
and |eiddor business; a net gain in insurance in force 
“f nearly $| iX,(««>,ouo, and its total premiums re 
ceived in cash exceeileil $40,101,000.

I he business of die great American e<Nii|«nies may 
truthfully lie ileseribed as Titanic* ■

Wttn DM S..U .srwlwi ODiOMlblD to, ritw,1 by rorr*pne,l,„

TORONTO LETTERS.

I lie tiuillotiiie.—An Evolution.—Friendships.—Art 
m Fire Insurance.—A Choral Club.—Negligence.

Dear Editor.—It seems a foregone conclusion that 
the lately appointed Chief of Fire Brigade Thompson 
mil stiller official decapitation, so soon as he is well 
enough fbeing now on the sick list) to undergo the 
operation. The charge against him of active partisan 
ship and use of undue influence on behalf of aspirant - 
lor municipal honors and place seems likely to be es 
t.ablislied at least to the satisfaction of his judges in 
the t ity Council of this year. 1 believe it is not al 
It gv<| that his activity in the way alluded to, was exert 
ed subsequent to his appointment as chief, but whilst 
in a subordinate position, and this feature of his case 
is presented by his friends as a reason why he should 
not now be arraigned for an alleged offence commit 
teil, if committed, under earlier and less wholesome 
auspices.

It has been observed with interest that there is an 
increasing disposition on the part of architects and 
builders, as well as of owners of important building- 
in course of construction, or projected, to call at the 

oronto Board of Fire Underwriters, before complet 
mg their plans and estimates, and this with a view of 
ascertaining what the requirements of the Under 
writers are m regard to such buildings, so that the 
lowest rates of insurance may be deserved. The re 
quired information is at all times given to such en
wrbe? iny,h aryiMcCua* Because the Under 

?i c ,r own '"‘"csts take care to be supplied 
with the fullest and latest details and points in regard 
to existing and new coming hazards, whether of.,,,,
- ruction or of occupancy, it is unquestionable that in 
Ins way a most va liable service is rendered free to 

individuals interested in the erection of buildings and 
also to the general public who, as property owners
t’en T t" b.y »"><hing and everything that
tends t, the prevent, .«1 of hr™ .and so reduces the 
probability of the conflagration that brings in its train 
SO much waste and hiss. It i,. of course, true that ,,, 
rendering this public service, the Underwriters have
!leslrr"i ';P™*CC,,lon ,of ,hcir sPecial interests, but I 
Ir irt to point out, and to emphasize, the fact that 1 

distinct public service is in this wav rendered It'is 
moro.vcr none the less real because overtoiled and 
I rhaps under valued by the recipients. YVe all know 
the generally accepted view of outsiders is, that these 
Insurance organizations, under whatever name they 
operate, are so many machines, in operation for the 
i xtortmg of unreasonable and excessive premiums

link lhave"i,""n"yJn Wh,'rh ,h.r>' arc «‘^lisheil. I 
nnk I base here indicated a valuable public service

availed T *n,"itoui,y in and largely

I think if the public only knew how many warm

fixtures as often represented to be. A recent incident 
in a Board room will illustrate this. A large business 
house, in the manufacturing line, 
self an extensive building

lui I hi ioa 11 ai. 01 Am up ,s,—Tlic examination 
'•I the nmditHw and affair, of Die lYudcntial Insur
ance t otupany of America, as at 31-1 December last, 
wa. made hi Messrs D. I’. Fac kler, Actuary to the 
Department of Banking and Insurance of New Jer- 
-sy, and J I. Reynolds, Actuary Mi-souri Insurance 
Department, with the result that the conqiany's own 
re|H<t wa- practically cornu, the Total Aihnitled 
A-ets being $33.1*31.nKm*j. and the habHities in 
|«>ln vMilrr-' accoun $.-K,i.«11,44.,^. showing a sur 
plu- ni $5.024.131 'M i lie Reserve- were cal dated 
m the Actuaries Table of Mortality, with 4 per cent 
interest 1

A l Hum I Russian messages of congratula 
tiuii (<» ( ttiur.il t rmijc on thv I ira wry with which he 

«li ftmit«I the iti(|r|K*mlciicr of his country*' would 
srein niufv sincerei were they acomqiamed by similar 
message- of encouragement to the Finns, who are 
en*k*avimrmg in induce Russia to res|K*c1 her guaran
tee of their historic Constitution London Financial 
News.

J'sr W mi wi. Wan no An immediate addi
tion of $45.1 xxi,1 xxi to the hank note circulation in the 

inted States is prntieti-] as the result of the passing 
oi the t urrvney Bill. I Ins reinforcement of the re 
sim fees of the Money Market should remove all fears 
of stringency for -ome time to come. W all street is 
(or the moment disineluied to discount this prosper! ; 
but it must ere long till its talc on the market.

|,|V">KM‘S hot KHill, eii Valuer.— 
Mr II W. Birks's well known half. , , , yearly publication
analysing the balance sheets of die l-omlmi joint stock 
and private Iwuik- ha- pi-t appeared. < hie of the most 
etirions |D.int- brought out 1- that while, as compared 
with the previous half year, every variation in the 
au»nuit of dividend |sud ha- been an increase, every 
change in the value of hank shares has been in a down
ward directum Die pn quirt ion of cash, call money 
and investments to ptiMic liabilities in 25 hanks is 
53°5 I «Trent, agam-t 531*7 per cent, a" year ago, 
the greatest ikvhne being in cash at call, which has 
fallen from 1577 to 14.1*7 per cent
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Wc lieg to acknowledge the receipt, with thanks of 
the following honks and publications:—

The Investigator Almanac and Insurance Chart for 
i«>xi; the 47th volume of the Insurance Monitor; and 
Ihe Mud volume of the Insurance Times. constructed for if. 

principal businesson a


