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Subscriptions iu blocka of five or more shares Of the
Permanent Stock of the Assocition at 8107 per share
are învited. Ouly $50,000 out of a 5500,000 authorîzed
issue is nov available. The laut opxortnty to get
Stock lu an established, progressive and prosperous Loan
Company at thie pries. W rite today for Slxteenth
Annual Balance Sheet.
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Stoc)i LONDN ONT.

SUMMER
C"OTTAG E&r.

PFOR1B SL -0n îsland in Lakce

Muakok. Oýomfortab1y furilshed.
Largs living room. tour bedrOOMi
and kîtchen, wide verandah. I*ke
boaIte oall dally wîth mail. Good

bâ.thing beoh. Â ddrée, BOX A,

Osuadîsn (iourier, Toronto, Ont.
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SAVINGS
ACCOUNTS

Interest Paid at the Rate of

3v2%
Accounts are subject to cheque

wÎtliout notice. Interest added

hall - yearly. Sumo of 1.00

and up received. Special atten-

tion i5 called to the fact that

iiiterest is calculated on the

DAILY BALANCE

CENTRAL
CANADA
LOAN a SAV NOS 00.
20 KINQ ST. IL, TORONTO

IN &NSWEING THESSE AnVEITI5zEslsT PLEASE MENTION Tas «CANADIANX coUsIEL

$54,6949882
was the net amount of insurance on the
Company's books December8lst, 1908,
and the year's operations showed that

cAAAe

made very substantial gains iu other
departments of its business:

()It gulnd In AUsol... 839,0,8
() " IlRourv ... 948,M8

(d) m " Surplu ... 48,58

while its ratio of expense to incoine

was amaller than ini previous years.

NueI OFFlO . auu UAgM, T.

Drokora Carrled Sig L.dg.r8

IN the early days of dhe Montreal Stock Exchange the members always cur
ried large ledger books ini which they recorded every transaction they made

on the Exchange either on the buying or the selling side. Nowadays only a
very few of the older members adhere to ihis custom and they can be saen
each day making their way fromt their offices to the bi.g Exchange Buliôm
with the big ledger book under their arrns.

The younger members simply record their sales and purchases on a slip of
a note book and after the close of the season report them to the bookkeeper in
their offices.

Canadian Capîtalles Rewardedfo hlDrng

'WITH the phenomenal success that ýhas attended the operations of Souath
Anierîcan and Mexican propositions such as the Sao Paulo TIramwa3-

I<ight and Power Company, the Rio de Janeiro Tramway, Light and Power
Company, and the Mexican Light and Power Company, it will surprise a great
many to know ýthat it was only after Dr. F. S. Pearson of New York had failed
toi attract either American or English capital ýthat hie came into Canada and ln
Toronto and Montreal secured the financial assistance that enabled him to
carry out lis projects successfully.

At the time Dr. Pearson planned the enterprises neither American or
E.nglish capital were very fond of water power projects and it was only after
the Canadian capitaIli&ts had furnished him 'with the capital that enabled hlm
to Show what hie could do that sorne big bondon houses asked to bave a look in
and undertook to supply any more money that Dr. Pearson might require for
his projects.

T'he Canadians who originally went into the enterprises made a lot of
money because in each instance the five per cent. bonds were issued at go and
carried with them a bonus of a hundred per cent. of common stock. i a
not very long before the common stocks, which represented only water at the
outset, were worth considerable money owing to the earnings the compais
wtre showing on them.

Sao Paulo common, which original bondholers received as a bonus, la
now selling above 16o, Rio de Janeiro common is selling around 99, and Me-xi.
can Light and Power commnon around 75. Toronto has corne out radier b«tter
than Montreal on these enterprises because it supplied xnost of the capital for
Sao Paulo and Rio de Janeiro, while Montreal supp.lîed most of the money for
the Mexican Light and Power. 0f course Dr. Pearson muade more noe
than anybody tise, his fortune now being estimated at $x 5,000,000.

Silg impr@vmnt lIn *t.k Mlarket Dltuation.

W4JvH the £aster holidays bankers and brokers consider they have clos.<1 the
first important period or quarter of the financial year and genierally loo

back to see what progress they have eikher made or what setback they have
received. , , f

Týht first quarter of i909 lias been a most auspicious one on both the
Toronto and Montreal Stock Markets, and the improvemrent, at these cejxtresa
las been refiected to a considerable degree throughout 'the whole country.

t.rw, outstanding factors made for the big improvemnent. Firs't of ail
better business that resulted in as many as fourteen different conipanies, whoe
stocks are listed in Toronto or Montreal, tither increasing or starting diyl-
dends, and, secondly, there was tht final settlement of the long drawn out ar,
bitterly fought struggle between the 'two big Canadian concernis, the Dominionn
Iron and Steel Company and the Dominion Coal Company.

Right frorn the beginsning of the year there were reports fromn big inter
est%, who were in.terested in seeing a frigher level of prices on the Canadia
lExchanges, that such and such a companry would likely increase its rate 01
dividend ini the niear future, and it is just reports of this kind that causeat
good deal of speculation by regular traders. In the present instance the in,
siders were greatly aided by tht f act that the Can-adîan banks lad more nioney
on hand than they couid make use of and consequently were offeringPt very
f reely as cail loans on the stock inarket around four per cent. Then as the
larger dividend distributions were announctd froin tume to time, More atteillîol
was given to other issues, there always being somie group or other of bri*er,
anxîous to get sorne particular stock a little higher in order to get their clientaý

ou.The Dominion Iron and Dominion Coal settlement fairly cleared the fin..
-cial atmosphere of Canada. For rcht past couple of years it had hung over t1je
market and at ail tinies was threatening. Tht stocks of bath concernis, mor
particularly those of the Steel Company, were su widely distributed throughout
rte Maritime Provinces, Quebec and Ontario, that nine out of every 'ten trdr
seemned to have most of their money up trying to carry some Steel or Coai
along, and brokers knew that any setback for these two stocks 'would have a
mosit disastrous effect on tht whole market. Froni tht time the Privy Council
lxanded down its decision in tht Steel-Coal case there was a complete change
in tht whole situation. Tht banks took a very mudi more rosy view of .th
outlook,ý brokers were confident that for some tinie to corne there would b. a
good trading mnarket, that would nitan lots of commissions for themnselvca, an
the large crowd of traders felt confident they could Inae a turn in tht market
here and tItre that would bring themn a nice profit. TIen again the indural
situation, more especially during tht last month, has sîown very rapid ijn
provemfent and this is sure te inean very inuch larger earnings f romi now on
Tht cotton miuls have nearly all got back to working full tirne, the different
Steel works find a much better inquiry for varîous products, the earninp of
tht railways and electric tractions are almost without exception, showing bi

gains, and wîat is most important, almost every concern iri Canada has di;:

covered that à can ket? Îts operating coat down quite a little bit lover than it
wus before the clepression of last year set in.

As to the outlook for tht second quarter of the year bankers point to h
reopening of traffic along the river and water routes und state it vili cas
more mattrial progress than ftht first quarter experienced. As tht miarket ifd
lovwer knows the trader always takes advantage of any material progress.

National Trust Conipanj
18-22 King Stret LaI4 Toronto.

CAPITAL -- $1.000.000
RESERVE -- 550.000

TRAMACTS A GENERAL TRUST RUSOOESL

3. W. PLAVEILE Proeideat. W. T. WHITE, Ge..Mr

Heai Office fer C*nada, MONTRUBAL
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SELECTI G
INVESTMENTS

Itvery person with surplus
money availabbe for Inveat-
ment needs to exerelse care
when maklng selections suit-
able to hie individual needs.

We mail monthly a liaI of
Bonds and Stockse yleldlng
f romn 4 to 6 per cent. from
whlcb choice eau be made.

A copy vill be sent regularly
upoIl requet.

A. L. AMES & CO., UWIED
TORONTO - OANADA


