
9. -A general meeting of the shareholders shall be held at .the Annual Gen.
nsual place of business. of the said -Conipany, or any other place eral Meeting.
in the City of Montreal. upon the4lrst Monday of February, an-
nually, for the election -of :Difeetors,- which- Directors,. shall be

5 elected by ballot, and- shall-serve -tll .the next annual general
meeting, and until such time es. their successors shal b'à elected,
and for-the transction- of s.uch- ot1.r. business' as.ay properly be -
laid before siich iiceting, and for the-éeiew of.thbe.general affairs
of the said Company: and it shall be the~duty of 'the Directors for

10 the time·being to·give due notice of- such. meeting by -publishi»g
the same at -lea-.teu dayà.before the day*.aforeiamed, ini at'least
one daily newspaper pubishe.-in the-City.of.Montreal,~ and.in the
event of the first Monday-in -February, in any year·beigr aJ èla1
holiday, then the annual meeting. aforesaid* shal be held on the

15 uext following day.not being a holiday, andtlhe shireholdèrýs present
either in person or by proxy, at-allgeneraiieetin s-aIh ve one
vote-for each-and every share that shal beh'eld in ' oi^her name,.
or. in the name of any firm, association or-partnership of'hich, he.
or she·may be a paitner, upon thé boöks of the said Combpaingy f&i

20 at.least fifteen days next preceding.such.angual'eléction, -piovided
.always that-no more than one vote. be ivei or tâken up.on any
share, and that _the scrutineers at such. elèction.slåll deelde as to
the rights of any person td'vote, in the' event 6f disagredment or
dispute between parties.holdingishares registered in the name.of

25 any firm, associati*on orþa ertn'as aforesaid. .A.nd in the càse Failure to
of a failure to èlect from ny equ ality of vodtes for. more than five elct Direc-
Directors, a new election shal be then and there held to fil the 'or.
uidetermined places; aud, in.case of any vacancy occuring in the
numnber of Directors, such a vacancy shall be filled up for the

30 remainder of the year in which it may occur by a shareholders to be
nomiinated by a majority of the Directors, provided always that no
person shall be elected or nominated to be a Director who' shall
not be a shareholder in the Company to.the extent of at least ten·
shares at the timie of his 'electioný or nominatioi;and during his

3 continuance in office, either registered in his own name or in the
name of the fir or partnership of which.he is a member: provided
further'that no two persons of a firm or partnership be qualified
by the same shares.

10. The corporation shal not be -dissolved by ·a fâilure.to elect Such failure
40 Directors at the time when such-election should be made pursuant no ° to operCtO

to this Act; but such election· may be m.ade on any other day, in Company.
such manner as may·be directed and iequired by the .by-laws -of
the Company, provided that any ten- or more of the shareholders
holdiig or representing at leuat one-fourth of the subscribed- stock,

45 may require the Directors to caU a special·general meeting of the
shareho[ders, in the'manner.preecribed. for the annual:general
meetings for the purpose of electing new Directors, or any other
purpose to be mentioned in the requisition or advertisements, and
on their refusal or neglect to do so, may themselves call such meet-

50 mg by'an advertisement tolie-publislied in two newspapers ptb.:
lished inMntreal. as aforesaid.

1: Any number of the-)irectors aforesàid, being.a-majority •f Ponwrs of
them, shal have1'ull-power fon timetotime to make and enact Directo".
by;-laws, rlés and'ireEàations'(the sane not beifig -repugnaÉt-ió

55 tus Act or,t là h '' i>-nce) for lte· ropeér- maagement
óf theaffairsofthe sai . nr time-MTo e t&aweria
repeil .the .same, ad others to *make and ein'ct·iñ·-their .stéad;
proVided that no 'such by-laws;· ules and regulatioñï as*aforesaid,
shall be valid or have effect after an annual or special meeting,

60 convened as aforesaid, unless approved and confirmed by a majority
of the shareholders present thereat.


