
SOVEREIGN BANK OF CANADA.

the title of a new Canadian bank which it is

open in a few weeks. We have seen the prospectus

of those who have consented to act as directors.

nt is intended to be Mr. H. S. Holt, of Montreal,

.irectors from Montreal and Eastern Ontario, Sir

Tait, Hon. Peter McLaren, of Perth; Senator Mc-

klexandria, and another Montreal gentleman, not

The Toronto directors proposed are Mr. A. A.

Randolph Macdonald, Mr. John Pugsley and Mr.

-ampbell. The remaining director is Mr. Henry

of the New York firm of Wilson & Stephens,

feature of the prospectus is the provision of an

mmittee in New York. This committee to consist

luential men as Wm. C. Lane, president of the

rust Co.. and Paul D. Cravath. We observe

t its correspondents in New York, Great Britain

e are J. Pierpont Morgan, and their branch

act which guarantees the -new bank a first-class

nnection. The paid capital is to be $1,oo0,0o0,

f which, we are told, is already subscribed, and the

»edient-for a bank-is adopted of calling up during

ar $125 for every $ioo share of the capital stock

Lis providing the bank almost at once with a sub-

erve. Branches are to be opened in both 'toronto

Eal.
inager of the bank is to be Mr. Duncan M. Stewart,

Vith the Bank of Commerce and more lately with
Bank.tHe Ba bank m e ice inr batey ~the On Wednesday afternoon last, the Tanners' Section of the

H s l ex enc in o h Toronto Board of Trade was held at the National Club. It


