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STOCKS AGAIN DECLINE 
ON UNFAVORABLE NEWS

Record of Yesterday’s Markets
TORONTO STOCKS

1
,

? Wanted—Male.
SALES MÂNXcnÉR-=
1 want1 one “?IwSouS^L^ •

nan. Phone Mate it.*!**”* ta
utnographlc artïïtT aan.ir 
lettering and stippL. Z00?*'-.».; 
tointondent. S too dart tY,?*’

100 Sterling roari^ ,

>■

—jvaeslng; yarn «.LS?*1'

■
.7

m NEW YORK STOCKS

Provincial Government and 
Municipal Bonds

Yielding from 6% to 6%%

Ask. Bid. 
Abitibi.. 33H 33 

88 ...
Ask. Bid. A. X* Hudson Co. repo 1* fluctuations 

on the New York Stock Exchange 
day. wi/Ui total sales, as follows;

Twenty Per Cent Wage Reduction Announced by a Big 
Steel Industry Not Liked in Wall Street, Nor Is Suspen
sion of Quarterly Dividend on Ajax Rubber.

Rogers... 57
do. pr............

Rus M.C 60 ‘ ... 
do. pr.. 60 

Saw. M.. 14 
do. pr.. 52 

S Wheat 130 
do. pr............

60
36do. pr..

Am. Cy.. 33 
do. pr............

A. S. Bk. 7 6%,
do. pr.. 75 74

Atl. Sgr. ...
do. pr.. ... 50 Span. R. 73 71%

Baroel’na 5H 514 do t>r 85
Braz T.L 33% 32% g nhernl 7 5
B. C Fish 44% • • • <io nr 07 2Ï
Beil Tel. 108 106 g^T SL' 62%
Burt F.N 106% 105 6do. T’. to to

C°BrPid 21 19 Ry’ *9* 69
nr 11 ll £«*he'y. 18 16%,

n n 88 7n Tucketts 51 49
C Vy&r P, • • • 70 An frvr. OCC Com.. 59% 58% Cin 6! 47 *46

CFAp'bÔ m WC- Fir 120 110
c£ îl. 28% 28 WM,y_47% 47

do. pr. • 66% 66 CVvmVft 188t& 187^ 
C^Q. B1.. 107 106 .

■« 100 Ham'ton ... 180
Cr Lo®°- 88 Imperial. 187 ...
CP R 135 m Merch'ts 177 •••
n-n = .wiX 134 Montreal ... 206
CanSalt; 90 ... Nova S.. 260 ...
C. Dairy. ... 55 Royal ... 202 201%
Corilagas 226 200 Toronto" 189 200
Con. Sm. 19% J3% UniotT^'. 159 l" 

Con. Gas ... 139 Loan, Tr., Etc.—
££• 1^ee.' 17H 15 c. Land. 135 133%
°r". N”t- " 50 Can. Per 184 178
De1- Un. 22 ?® Col. Inv. ...' 77%
Dome ..18.00 17.50 D. Sav............. 70
D. Can.. 34 ... Ham Pr. 145 140
do. pr.. ... 80 L. Bkg.. 140 137

D Iron p 75% 74 L. & C . 120 117
D.S. Cor. 47% 46% Nat. T^. 195

" ?l„ Ont. L’n. ... 160
Dul. 8... 16 11% 20 pc. p ... 150

??2 T. G. Tr. 200 1 95
L Wds. 150 149 Tor. Mtg ... 132
do. pr.. ... 94 Union T. ... 100

La Rose. 29 24 Bonds— , 1
Mackay. 76% 75 c. Bread 86 85
do. pr 64% 63 C. Loco.. 89 88

Maple L. 145 144 D. Can ..
do. pr 98 D. Iron.. 81 SO

Mex L.H 10 5 Elec. D. 94 93
Monarch 68 ... Mex L.P. ... 40
A ?£■;••• 89 Penmans 88% S8
N.8. Car ... 5 Pt. Rico. ... 70
*»• VF-. 26 23 Que L.H. ... 62

S' Jf.V 99? 850 Rio Jan.. 78% 78%
N.S Stl. 44 42 ster. Cl.... 85
Og^lv^p 99 SaoP.... 80 ...
»S%I5>v5? 93 s7,an- R. 97 ...
P. Burt.. 36 34 St’l Can. 95 94
r,™' P1-" >J9 77 W L. '25. 94 93%
Penmans 110 100 W L, '81. 94 93%
t£0'-DP.r” 78 " W L, ’37. 98 97%
Pt. Rico. 45 44 Vic., '22
do. pr.. 76 70 Vic, ’23."

Prov. P. ... 94 Y4C" >o.
do. pr.. 87% 87% v£; '27 

Que L.H 28 
Riordon. ... 
do. pr.. 81

yester-
30 I5560 High. Low. Cl. Qng^

*StE:i£
.... Am. Can .... 29% ™
900 Aim. car Fdy.123*, 122% 122%__ 2
.... Am. cot. Oil. 32% 21;, 222 *

2,000 Am. Int. 06rp 44% 44% —in
^ Am. _mse6d. 504, 49% 49% — %

900 Am. Loco. .... 83» 83% 83% 4
500 Aiu. Smelt. .. 4144 41» 4-1»

.... Am. oui. rdy. «j 23» 33
1„j0 Am. Sugar .. 92% 92% «11

A”1, til rdb' • 96i* 83% 84% —2
300 Ain. sat. Raz. 7%, 7% 7I!

, ZOU -Am- '2' & xei.100% 100% 100%
1,600 Am. Tooacco.120 lis» livt —2
3.300 Am. Woolen.. 63 61% o,>%

lvo Am. W.P. pt. 33% ... ... _ u
3,,uo Anaconda ... 38% 38 38% ,4

.. Atchison .... 82% 82 82   %
H'500 AU. ti-ulf .... tu» 47% 48%—1%
8.400 tsaldwin Loco 89% 88 88% —in

“a‘t- & Ohio. 34% 34 34 — %
4,900 Betn. Stl "B" 67 06% 57 _ 7*

2u0 B. R. T.............. 13 . + %
500 Burns Bros... S>uï4 80% "s6% — %
100 B,utte & Sup. 12%  ................* ™
300 Cal. Packers. 63% 63% $3%__

. 3v0 cal. Petrol .. 41% 41% 40% _ % 
1,»00 Can. Pacific. .117 115% 115% _1
3.400 Cent Leather 3«% »g * 1
9,i00 Oiiand. Motor 70

200 Ches. & Ohio. 59
1.300 Cdnt&S-P- 27H

Sales. Siuucs. 
1.300 Allia-unal.

12
51

12630% I97
Kew York, Feb. 24.—The stock market 

was very nervous and imsetUed today, 
furttter developments in the course of the 
fairly active session giving material ac
celeration to the further downward course 
of quoted velues.

Chief among these was the announce
ment that one ol the largest of the In
dependent steel manufacturers in the 
Pittsburg district, following the example 
set by Its competitors, had ordered a 20 
per cent, wage reduction, effective on 
March 1.

This wee accompanied by gossip on the 
stook exchange that an "open market" or 
severe price-cutting would ensue, but in 
well-informed quarters such action 
regarded as highly Improbable, or at least 
premature.

Another trofaworable Incident was the 
suspension of the quarterly dividend on 
Ajax Rubber. While causing no surprise, 
in vi,w of the financial statements re
cently leeued by that company, the effect

upon rubber issues and numerous affili
ated shares was unmistakable.

Persistent Pressure.
Advices dealing with latest aspects of 

fj1® f*?ernlcal end -fertilizer trades con- 
firmed- recent, adverse reporte respecting
thê°S»ersf,!8tr/eS’ aad gave added force to 
the persistent pressure directed against 
those stocks by professional interests
toWielnAe9»’il^ments’ shlPPinga, oUs, mo
tors and their accessories, as well as 
copper, food and tobacco shares, were 'n- 
voived ta the declinp, with sundrv spe- 

lncludi"R the mall order "group, 
at net losses of one to five points, but 
reaction among rails were relatively un- 
iharesant SaJeS amounted to 535,0U0

r,,<^ü.moneî aeain held at the fixed'rate 
Rnd tIme Rinds were avail- 

dates^ nmounti for the shorter
aates. Exchange on London eased, and 
l=Unre ^ntinental list of remitta 
eared appreciably.

The feature of the Irregular bond 
vl'L the decline of Liberty 

91 ' Most other domestic . 
e gn issues were variably lower, 
ally industrials. Total sales 
aggregated $10,176,000.

'i

!

V$50,000 Ontario 6*s 
$100*000 Ontario 6*s .
$50,000 Alberta 6*s .
$50,000 Saskatchewan 6’s 1st February, 1936. 
$50,000 Alberta 6*s .
£10,000 G. T. P. Branch

1st December, 1935. 
1st February, 1941 

.-t»* 15th January, 1936

100 & Int, Yldg. 6%
100 & Int, Yldg. 6%
99 & Int, Yldg. 6.10%\ 
99 & Int, Yldg. 6.10% 1 
99 & Int, Yldg. 6.15%

75.47 & Int, Yld.6.10%

Mctmen Wanted
Ufa Varn "*2500 to" 
k demand for men 
r experienced, city or h-.. .* I Salesmen's Tr. A^n..^^

i

P
1st May, 1930...

o* and Supplies.
P LA RE LENS—Approve ah '
[authorities, onepaB*<«5v 
[post any part Ontatio ' |l^E, . 
k Gla»s. St. Cathlrin^J1'16' *

Lines . . .... 22nd January, 1939....,
(Guaranteed by the Province of Saskatchewan.) 

£10,000 Saskatchewan 
53/41,. .

was

nces H
» mar- 

3%’s to 
and for- 

especl- 
(par value)

Due January, 1934...., 95.60 & Int, YId. 6«4%
(Redeemable at par. 1924.) 7

. 15th January, 1923-1928 Rate to yield 6^-6.17% 
1st February, 1923-1941 Rate to yield 6^-6.17% 
1st July,

Complete particular* Upon Request

Chiropractors. 38
68% 69 •—a

—1

*. Lady attendant: ^

Dancing.

$50,000 Brockville 6’s . 
$100,000 Windsor 6’s . 
£10,000 Calgary 5’s . ^

. prof. .. 42% 42 42 «  v1W C.. R. I. & P. 27 ... . * Z ^
2.100 L.iile Copper. iM% 11% i i y,__ 2
, 556 cihino Copper 22 21% 21% ^

iS S2ST.5IÏ* 8» 8*1=6 
.SStSStfS
3.100 Cod. Grams. .. 9% 9% 9%__ {7

ton Pro- ••-70% 68% 69 H
700 Cosden ............  29% 29

Crucible Steel 94 91% 9474__ 17,«I0 Cub. c. Sugar 24 23% 23% Z^
1 S4?"® Minas-- J5% 15% 15% — 1/
1.100 Brie ................... 13% 13% 13% _%

do. At pfd. 19% .. * — 1.
'3,700 i’amoua Piay. 65% 64 "64%—%

uas;W.& W. 2% 2% 2% _ £
18,800 u. Asphalt .. 67% __,i2100 Gen. Cigars.. «o£ .!?
21 î»n ^en' B'ectric.130% i.J% 129%
21,300 Gen. Motors.. 14% 13% -

»00 Goodrich .... 36 
300 GL Nor. pref. 77

1.500 Houston o.... 69
200 Hupp Motors. 13%
200 Int Harvester 98% ...
500 lnspir Copper 34% 34% 3412 ___ ,,

4**?“ Invincible Oil 20% 19% 20% + u
700. Int Nickel .. 15% 15% 15% + ”

4,VuO Int. Paper ... 53 50 niz on
200 K. Ciity Sou.. 20% 20 ‘>0’*___ 1/

Relly Sp. Tire 44 ' 39 39%—5%
8.200 ù-eystone Tire 16% 14% 15% _ %
J-IW? Renn. Copper 18 17% 17% _ n

Lehigh Valley 58% 52% 52% — %
1.200 xxicke. Steel. 65% 54% 55% 98

200 Lee Rub & T. 20% ..
000 Loews ...................13 ;;;
200 Max. Motors. 5% 4% "5% 4. 1/
300 Mer. Marine.. lo% ... * + %
900 do. pref. .. 61% 51% 51%

Mann «*■ ,F=troi- 154% 156
300 Miami Cop... 18%..
400 Midvale Steel 31
200 M., St. P 

Missouri

NEW BOTTOMS MADE
BY THE PAPER STOCKS

l***JMINING STOCKS QUIET, 
WITH NARROW CHANGES

190

1943 79.90 & Int, Yld. 6%%

u to8» îdFSFDavis, principal C‘ Parfc 

BEST—Mri andrte'œ&rfî
Fairvlew boulevard, ed 7tf

riage Licenses.

Brampton, Mid reactions also in tin other 
msuei which have been dealt in le®i 
speculatively. There Is said to be aln nvas? arts
m«u*etUto take tiny àrl

The rupture In prices of stocks on ft,»
pressing1 lhad a ,furt-her de-

^flbence on the Standard mln-

sh™ed u-
ders than in change in

—1H
29

^RPORATIQN
F^Mndiul 1901 

Heed Office:
26 KING STREET EAST

TORONTO

Vlan 1" change i„ pricee.^Business 
jna £OWn rbelow fifty thousand shar^ 
one iss"®. W-3-”°-SP®clal ^tlvlty to - 

•however, 
about evenly

30

^uo

evenly distributed.
in- inre«Hho? no15"°® <*an|ges worth not- 

®.the go,d or silver stocks. Hol- 
intent’a L>ZTe and McIntyre were to all 
"ItfHt* and purposes unchanged In price 
and tne little stocks made scarcely any 
movement at all. There is some toa? that 

tax may be increased by the 
hnvïnl u 'l=0X,ermnent, end this Is also 
^aYh’* Jîf influence on the speculative 
fn f 6he.Jn,arket' "rihe labor situation 
in «h® norîh is e”Pected to adjust Itself 
1" ®he aprln*. and between the various 
factors <xf market movement there is 
enough disturbanoe to prevent 
immediate buying confidence.

y
olfared,

J&a was. das?r„„e7
SÎ S'a.’SVTS.f ffi ^‘2'.K;
boUoto has been reached *

Investors ere also less confide7* 
ha.va been to some extent upset bv the 
speeutouve disruption, but the prices of 
the leaues looked for by tills 
buying ere hoidin-g their own.

blocks of the Victories of 1«21 
dealings in this de

partment of the Toronto stock exchange.

MONTREAL BRANCH 
Canada Life Building 
R. W. Stade » - Manager

3. W Mitchell • Vice.President
— % 
—1% 

13% — % 
34% 35% — % 
76% 76% _ £ 
66 67

W. S. Hodgene - - . Sectary 
J. A. Fraser . .1 . .Treasurer 
T.H. Andean * - Aar’s Sferaswy 
A P. White . . Aa't Treasurer

«no iicn"^
Ü3NDON. ENG.. BRANCH 
No ( Austin Friar» 
A. L. Fullerton. Mane errtOIL, OIL •class of

98%
98%

> 96%

THREE-CENT SLUMP 
ON WHEAT MARKET

97% Board of trade■ 27 Vic.. ’33.
129 Vic., ’34.

80 Vic.. ’37.
ACTIVITY DEVELOPING

IN LEBEL TOWNSHIP
98%any real
95% Manitoba Wheat (In Store Fort William) 

No. 1 northern, *1.90%. J
No. 2 northern, $1.87%.
No. 3 northern, $1.83%.

..No- < wheat, $1.78%.
MopHob* Oats fin Store Fort 

g°. I C^W., 49%c.
No. 2 C.W., 45 %o.
Extra No. 1 feed, 45%c.
No. 1' feed, 43%c.
No. » feed. 40%c.

Manitoba Barley (in store 
No. 3 C.1V., 83c.
No 4 C.W., 68%c.
Rejected, 58e.
Feed, 58c.

American Corn

Oi^s, Industrial, 
Mining and Curb 

Securities

09%
COBALT MINERS VOTE 

FOR CONCILIATION BOARD
TORONTO SALESJ?**} in the town-

i--2«»t3
r°nfi1mMknJ are an making good. Fred 

th a Ü "known Prospector 0$ 
HOHeybury. and discoverer of the Bid-

KKa’Ktt
rrteZS?1', A week aero work was started 

on what is known os the blue 
vein, on which there 
showings of free gold.

are very closely associatedr to .fact, de
velopment has proved that where .prophry 
occurs gold can also be found in " 
oittlc quAntitles, and the values in 
district are usually very high.
,h™e t,0Wn?1ÎF,c'f L®bel adjoins Teck on 
the east, and It Is expected that the euto- 
moblto road from the station to the 
£2SS2&Î rrrfne.wm be extended to
cmlThuiÉ^ ?-■ mlneS ' dUrl,,e ■" **>*

. OP. High. Low. Cl. Sales.
iasug'a,":: T ,35* 3314 34

Bell Tel............ 107 ... !!*
Barcelona,

CNDEBS FOR 
1 and TIMBER LIMIT

We received by the under- 
a"d, i"clu ."f O» 16th <Wy .

î timber on a certain area 
' Nsgearaml River and other i 
ent thereto, In toe District

William). F416 Winnipeg Prices Recede on 
Day of Quiet and Feature

less Trading.

S'?13®11' Feb 24.—By an overwhelming 
majority of the ballots cast the workers 
in the mines here have voted for a board 
of conciliation in their dispute with the 
operators over wages. The votes were 
counted by the. central council of work- 
®rs ’“l “fl*1' and the result was: For 
a board 62o, against 35. By authority 
hsi-lftïred upon them at Sunday’s meet- 
-"ft^the central council today made ap
plication tor a board to the labor départi 
ment at Ottawa.

6
9

«• •• 5^i................................
Brazilian .... 33% 33% 32% 33 
Clan. S. S.... 29,% 29% 28% 29 
do. pref. .

Canmens pr. .80 
Can. Car pr. .71
C. P. R..............134% ...
Con. Gas ....140 ..
Can. Bread.. 19
Duluth .............. 14% ..
Gen. Elec, pr.100% .. !
l»cp. pr..85% ...
Madkay ............ 76% ...
do. pref. ... 64 ...

Maple L. ...-.145 ..............................
artpissing ...8.75 9.00 8.75 9.00
Rogers ............. 53 ... ...
Que. L. & P.. 28 
Saw. Mas. ... 13 
Steel of Can.. 61% 
do. pref. ... 93 

Spanish R. .. 72 
do: prêt) .-.vse 

Steel Corp. .. 47 .
Smelters .... IS
Twin City ..46%................................
Tor Rails ... 67% 69% 67% 68%
Tucketts .... 50 ................................
Winnipeg ... 46% 47% 46% 47% 

Bonds—
Rio Jan................ 61
Sao Paulo ... 80 

Banks and Loans—
Commerce ...187%
Dominion ...200 ...........................
Imperial .......... 186 "<187 186 187
Royal .201% 202 201% 202
Standard .... 201 

War Loan
1927 ...............
1937 ............

Victories—

—1%' 
••• + %

100
576 are covered most thoroughly and 

comprehensively In theFort William).615 & S 70 ................... + %
800 Norf & Westiio!^ 101% i01%Z y 
500 N. Y. Central 72 7r% ”% Z v
200 N. Y., N. H. 19% ... 14 Z u

2,000 North Pacific 84 83% ' 8311 —1
100 N. S. Steel .. 36% ... .. * — u
400 Okla. Prod... 3% 3% usi “

4.700 Pan-Am. Pet. 74% 73% 73%__ lu2 100 Penn. R. R... 40 .39% 40 %
o'FFF. iec>Pl«i's Gas. 38 ................... _ n
2.700 Pierce-Arrow. 25% 25% ”

200 Press Sitl. Car S$L ... ^ ~
--0 Punta Sugar. 49 .  1»

S fcti°fc^H ,59%
500 Ray Cons. ., «% 13% 13,/ T iSas*asf « «i*

2.700 'Republic Sti. 66 66% — 34

is 3S?;-S“: 5» 8* 58-8
6.700 Sinclair OU .. 83% 23 . 23% — % 
4,-vO South. Pacific 73% 77% .78% — u
'Ü«ün SUU1- Hall... 4ig 21% 21%. ' *
#00 S-t. am. & St F 2IV2 21^4 oiiz^__ yson Vrmbn ■■■36^ 36z so v*

16.700° Stiidebaker 59% Z,S

24,000 Texas Co ... 42% 41% 41% Zvÿ 
3,400 - exas C. & o 26% 25% 26%—2% 
2.--0 Texas Pacific 24% 23% 07% ^
2,ti0 Tobacco Prod 54% 5$ _ %
1.JÜ0 Union rlao.-.-.m 120 1»0 — 1/VZ KnlLed,Re « 63% 5“"% Z \
1.700 U. S. Alcohol 70% 69% 70 —2

voo V. S. Food Pr 24% 23% 23%-1%
4 mo nn«edn^,it-102V4 100,4 in2% -!%
Ji'OOO Lb -S. Rubber. 98% 65% 66% __9%
14 200 - 6. Steel .. 834 82% Z*$
JSM irtah Sref' ••lW%H0%llk- î 
1'!22 !teh Copper. 50% 50 50% — %

800 \anadlum ... 36 3.5% ia% iiz
2-600 Vlr. Car Che. -S3 32 “ 33 * 4. y

200 Vvabash “A". 20% iî
b<Z wesALnelLou-r- ■■ "Ài% "45% _ 4
900 W.-Overland.. 7% 7% 754 7i
100 WJlsdjn & Co. 43 .. ..

■ Worth. Pump 48 47% 47a! __ j.Total sales, 5*1,600 shares. ™ A

i
66% 67 66% 67 21 m

10 STONEHAM WEEKLY 
MARKET LETTERvvmm*Td for apruce and 40 conta *i 

Pulp woods, and 12.60 par 
board measure, for pine, or 
’ “ “»y from time to time 
l be Lieutenant-Governor-tn- 
;he rljfht to operate a pulp 
sr mill on or near the area

15 Winnipeg, Fob. 
slumped here today 
tureiess market.

24.—Wheat pricês 
on a quiet and fea-

£caland at the cloTe a deritoe  ̂

tor both cash and futures was recorded 
Cash premiums were unchanged. Offer
ings were very light and only a poor de- 
prices. prevented an increase to cash 

Coarse grains were acting In sympathy
blriey 1htvc PrfVsT10^ to %™ower! 
baney, 2%c to l%c lower; flax. l%c to
l%c lower, and r>-e l%c lower. ”

Quotations.

"£«rÆ"Æ“ifK- jy»“isshüa
Flâjc Miay-—jQpen, $1.9u% ; close, $190
Hvi!iy“°Pen' >1.93%; close, $1.93 bid” 
Rye May upen, $1.62%; close, $1.61% 

Cash
Wheat—No. 1 northern, *1.90%; No 2 

northern, $1.87%; No. 3 northern $H.83%. 
No. 4, $1.78%; No. 5, $1.68%• N0 a'- $1.541%; feed. $1.38%;’ ttock Manîtooa’ 
baskatohewan and Alberta, si 9u%

Oats—2 C.W., 49%c; 3 C.W., ' 45%c-
f XiZ ,n^feed’ 45 ^c: No. 1 feed, 43% o; 2 
feed, 4U%c; track, 4976c. ’

Barley—.,o. 3 C.W., 83c; No 4 C W 
68%c; teed, 68c; track,*77c. "
3 NW'C" 51'85; 2C.W., $1.91;
$186W" 31'58’ C0tm9mned, $154; track.

Rye—2 C.W., $1.69%.

134 66 (Track 'Toronto, Prompt 
Shipment).

No. 2 yellow, 90c, nominal.
Ontario Oats (According to Freights 
— . .. Outside).
No. 2 white. 47c to 48c.

Ontario Wheat (F.o.b. Shipping Points, 
XT . According to Freights).
No. 2 winter, per car lot, $1.85- to $1.90. 
No. 2 spring per car. lot, $1.75 to $1.80. 
14^0. 2 goose wheat, car lot. $1 70 to ll 80
N~ 2<A,ClC50r<1tofl$lO60'rr*lBhU OUt8lde)''

BWytin(AO8C0O=rdto°85c0' Fre'9htl ÙUt8,del' 
Buckwheat (According to Freights Out-

No. 2. 95o Vo $1* de "

%e^Âf^e!0hta °ute,de)-
Manitoba Flour.

First patent, $10.70.
Second patent\ $10.20

r'6!* . (,lrompt Shipment). 
Nominal, In Jute bags. Montreal: nom

inal, In Jute bags, Toronto: $3 50, bulk 
seaboard.

Mlllfeed (Delivered Montreal’Freights 
Bags Included).

Bran. $37 to $40.
Shorts, $35 to $38.
Good feed flour, $2.35 to, $2.50?

Hay (Track, Toronto).
No. 1, $25 to $26 per ton.

Straw (Track, Toronto).
Car lots. $12 to $12.60 per ton.

13quartz 
are several fine 1003

25 which has been issued 
Friday since 1903.

Write foii ‘ Copy.

every100 140
IMPERIAL OIL WILL

USE CARRIER PIGEONS
85 25

25
si 3 % Chas. A. Stoneham & Co.

Established 1903.

. Stock Brokers.
23 Melinda Street, Toronto, Ont. h

19ecoh-
tne 400

four hpnjing pigeons from local fanciers 
3LSP In dispatch communication
River Town - 6 north a,ld peacè

The company plans to establish two 
relay stations between Peace River Town 
and Port Norman, the distance to be 
covei ed by each relay of pigeon carriers 
amounting to 250 miles. carriers

I 'tenderer shad I be required ’ 
or mills on or near the ter- 
manufacture the wood intd 
in the Province of On-tarSe. >

Ve üf111 be required'1'1 their tender 
to ito

26
50
26
10

6..-.'tSTtS 
ssL a-e'w.s's

tenderer not entering into 
aror out conditions, etc. 
,0f,,BhaU romain an depojit 
mill, ae provided by terme

“ «rooted and in ’ 
r timber cut in the mean* 
ubject to payment of dues 
accounts for same as ren
de sajd pulp mill le erected 

the deposit of $50,000 may 
count of bonus dues ae they 

regulation dues ae men- 
hall be paid in the usual 
ne for cutting of wood and. 
ilved iand

. I' 25
2

70,
ABITIBI AND BROMPTON

IN HEAVY LIQUIDATION

—Abitibi and Brome- ____ —-------
M5, SSS.lB.rS SÏ OFFICIAL ESTIMATE GIVEN 
™.2^'£LrliS!;vSl,?'hS; OF CANADIAN CROP

’ ,sihinf to s< with a loss of five points. The 
weakness to these stocks unsettled the 
rest of the market and Spanish com- 
jnon lokt 1% points at 72% and the pre
ferred was down 1% points at1 84%
Wayagamack lost 3 at 73, Lauren tide 1 

I 84- but Riordon was unchanged at 
,. _ , *y 178 a™ St. Maurice gained two points

vmloeed In sealed ! Jt 97. Quebec Railway was down a
orked plainly on outside. fraction and also Toronto Ra'lwav Total

p'u1» and Timber ( sales; Listed. 17.637; bonds, $254,750.

10 r10
146

5
130

$200
$1,000

t s

»,&IF " ”:»F

age od 9 126,968 was 193,260,400 bushels, 
an - with tne annaul average for the fiv- 
years, 191u-1919, which was 254,480,440 
'bushels from 16,342,969 acres. The aver
age yield per acre tor Canada was 14% 
43u«hels, as against ten bushels to 1919 
and 15% bushels, the five-year average 

For oats, the finally estimated produc
tion is 530,700,700 bushels, as compared 
with 394,387,000 bushels to 1919. Barley 

63,310,uuu, as compared with 66 
380,400 'bushels to 1919.

acco-mute reo- <

r any tender not necessarily
b as to description, terri8 
be invested, etc., apply to*™

1 .. 94 
-..97%

$9,000
$1,000

CHICAGO MARKETS.
V Hudson & Co.. Standard Banit
Pul'1*!"?' report the following prices on 
the Chicago board of trade;

Wheat—Pen' Hl,h- Low’ CI°se. Close.

Mar. ... 171% 171% 167 
May

»1922 98%
98%..
96% • 96% 96 
97% 98 
98% ...

98% 98% $11,450 
97% 97% $11,100 

96% 186.200 
$2,000

1923
1924

CHICAGO CASH PRICES.
Chicago, Feb. 24.—Wheat—No. 1 red 

$1 SO-2 40 H'89^’ No. 2 red, $1.78 to

^ Oorn—No. 2 mixed, 67c; No. 2 yellow.

Oats—No. 2 white, 44%c to 45c; No 3 
white, 43c to 44%c.

iNO. 2, $1.48%.
Barley—70c to 83c.
Timothy seed—$4 to $5.50.
Clover seed—$13" to $18.
Pork—Nommai; lard, $11.32; ribs, $10 hi 

to $11.50.

1927 97% 98
98% 98% $13.600 

. 95% 95% 95% 95% 473,800 
99% ... $102,600

] r■ 1933I AH BOWMAN.
of Lands and Forests, 

ry 24th, 1921. 
uthorlzed 
be paid for.

MONEY MARKETS.
London, Feb. 24.—Bar silver, 32d' per 

DUBce. Bar gold 105s lid. Money, 6 per 
cent. Discount rates : SJiort bills, 7% to 
7% per cent.; three-month bills, 6 13-16 
to 6% per cent. Gold premiums at Lis
bon, 110.00.

Paris, Feb. 24.—Prices were steady on 
the bourse today. Three per cent, rentes,
58 francs 20 centimes. Z__
London, 54 francs 4 centimes. Five per 
cent, loan, 83 francs 95 centimes The U. 
H. dollar was quoted at 13 frames 95 cen
times.

1934 .
1637 99% ... 187% 171% 

161%
143% 143% 141 141% 144% !
127% 127% 124% 124% 128 1

70% 70% 69%
72% 72%

45% 45% 44%
46% 46% 45%

Mîard— 20"80 20-86 20'75 20-80

publication of 161 161 ,156% 157
Rye

STANDARD STOCKS May
July

Gold— Ask. Bid Silver— Ask Bid
Aniur " " ‘ 2|u AdanaC . 2 ...
Bafdwin. 15*.. ^iver" 39% : 3|% 

Dome 5L1800*i760 # 8

M" 4Î 4* 3 1

Holly Cn 660 666 ctNor' '

SK* .t°* 10>* s2
K>rk\i! 49 46% >fcKR d® f0 fg

»! in 80

Newray.. 9 9 çnFLl ti, L.
2> ™.Lf 30* 25* 

I." Imp.." "i ,22 ^ethew. . 16%

P. Tisda ... 1 S' T" i •”
Preston. 3% 3% R°^ ‘ , J
Skeod . 26 IS Oil and Gas—
Schm G. 26%,..'* Ajax ... 31% 30
T Hughes 11 10 Eureka.. 22 15
T. Krtst 7% 7 Rock. O. 3 2%
W D Cn 9 8% The Pet. 35 28
W Tree. ... 4% Vac. Gas 17% 16%

Total sales, 47.603.

CornRy
May
July LOUIS J. WEST & CO.

Members Standard Stock Exchange 
Unlisted and listed Stocks bought and sold

Confederation Life Building, Toronto
Phone’ Main 1806.

7i% %% n ;MONTREAL STOCKSTHE SILVER SUPPLY.
London, Feb. 24.-t.The Times, in its 

financial column, comments on “the ex- 
?f£V^naLlafee fUvTer shipments from thc 
United States to India, which are 
ported to have exerted marked influence 
on -the market in Bombay.’’

The article adds that “

Oats
May
July

Exchange 44% 45%
45% 46%

Oon aVii.iKi • P®". High. Low. Cl. SalesArtiest H. pd. ^ 35% 33 33

Asbestos ... 
do. pref. .. 90

BroziiianSUffar U 31% ’30^ éi 

Brompton .. 38 
Can. Cem. .. 59 

do. pref. i. 91 
Can. Car. .. 

do. pref. .. 70
C. Loc. pf.. 82% .” il' ”■

do. pref Z. 66% ,29^ 28^ '28% '

Can. Conv. . 60 •...................
Dom. Can. . 33 *33 "32 ".32
Dorn. Glass.. 59% . . 3“
Dom. Stl..... 46% 47 ...................

do. pref. .. 70 
Dom. Text. .108 ..i

do. pref. ..96 ...
Can. I. Fdy. 24% ...

do. pref. . . 88 ...
How. Smith. 90 

do. pref. .. 92 '. ".
His. pf............... 69 ...
I^urentide ..84% 85 
Lyall Con. . 66 
Mont. Cot. . 73 
Mont. Pow. .83
N.f Stoe7‘.458°% .

do. pref. .. 88
Ogilvie ..........200 ............. ’
Quebec Ry.. 28 28 27% 27%
Riordon .........128 .. '*
Shawinigan .106%.’..'
SmeJters .... 18%..
Span. River. 73 

do. pref. .. 84 
Steel of Can. 62 .7

do. pref. .. 93
Toronto Ry. 69 ................................
Wayagamack 75 75 73 73
Winnipeg El. 46% 47 
St. Maurice. 97

Banks—
Commerce ..187%...
Merchants . .175 175 174
Molsons ....180 ............
Montreal ...208 ................ 7
Royal ..'.....201

r
r Pork—

30IDERS FOR
(and TIMBER LIMIT

<

!
.00. 75 .re- 40 i MINNEAPOLIS FLOUR AND GRAIN.

Minneapolis, Feb. 24.—Flour unchang- ¥a,y 32'19 12-10 H-90 11,92 
ed* shipments, 76,430 barrels. July ... 12.40 12.42 12.25 12.27

e, nan—$23. .,Ttlb8— ®a

ïi°521%"0^n$i,6ifi* 0 ::: H:ii \Ul 11:11 Ml Ml
Corn—No. .1 yellow, 56c to 57'
Oats—No. 3 white, 39%c to 39%c.
Flax—No. 1, $1.84% to $1.86%. ' '

1
4"f • .10430ra®“Ssr°tol5oVs:Cr0nyn rePOrt eXChan*a

Counter. united States must have been larger than 
was realizeu.”

.50 Dividend Notices. tr, received by the under- 
ld Including the 4th day 
r the right to cut pulp- , J 
[imber on a certain area 
I vicinity of Long Lake, . 
Oder Bay.
|l state the amount per : 
°°d, and per thousand 
lure, on pine, that they 
pay as a bonus to addi- |
I 80 cents per cord for 
puts per cord for other 
*2.50 per thousand feet, 
for pine, or such other 
m time to time be fixed 
ant-Governor-in-CouncH, 
operate a pulp mill and 
,_or near the area re-

46
3 8 3* 34 7,003
o9% o9 59%Buyers. Sellers. 

14%
16"N T. fds.... 14% 

Mont. fds... par 
tiler, dem.. 430.50 
Cable tr.. , 440.50

BANK OF MONTREAL430par 
440.50

„ 441.50 ....
Rates in New York: Demand sterling

% to % 40 NEW YORK CURB.
New York, Feb. 24.—Stocks on the New 

York curb were inctined to be heavy to 
with the downward .trend on 

the big board. Car Light and Power de
clined from 2% to 1%, a new low forNthe 
present movement, closing at 2.. asiKHe 
Radio common was active, with sale 
ranging from 1% to 1%. United Profit 
Sharing was also active, selling as low as 

1%. m the oil divisihn 
Blk Bas ip and Simms Petroleum held 
firmly. Carib Syndicate was off fraction- 
ally, w-.ile atyan Consolidated sold down 
to 7%. Boston and Montana during the 
last hour moved against the general trend 
and advanced to 64, a gain of 2 points for 
the day, from a low at 61 cents as the 
result of Boston buying. Florence Gold
field was active, but aiter a strong open
ing reacted to 33 cents with a dose at 
34 cents. Bureka-Croesus moved down 
from 88 cents to 85 cents. There was 
considerable activity in the so-called 
Pennsylvania mining stocks, but price 
movements were email.

16,
BANK OF ENGLAND.

London, Feb. 24.—The weekly state
ment of the Bank of England shows the 
flOiiOwing changes: »

Total reserve, increased £134,000; cir
culation, decreased £112,000; bullion in
creased £21,992; other securities, increas
ed £10,019,000; other deposits,- decreased 
ic7-S.m00t>: ,puWic deposits, increased 
£423.00u; notes reserve, increased £113 000- 
■government securities, decreased £12’4S2’

20 IV- OTICE is hereby given that • 
■L'1 DIVIDEND of THREE per cent., 
upon the paid up Capital Stock of 
this Institution, has been declared 
for the current quarter, payable <m 
and after Tuesday, the FIRST DAT 
OF MARCH next, to Shareholders of 
record of 31st January, 1921.

By order of the Board, 
FREDERICK WILLIAMS-TATLOR.

General Manager. 
Montreal, 21st January, 1921.

862
385. 56 UNLISTED STOCKS.

Ask. Bid. Imp Tob 500 490
Bromp’n. 34% 34 King Ed. 75 70 •
Black L. ... 11% A. MacD 25
do. pr...... 13% do. pr............... 65
do. inc. 40 35 Matt. P. 25 ...

Can. Oil. 70 64 North A. 5% 4%
Car. Fac. 18 ... N. Star.. 482 450
D F & S 51 50 do. pr. . 360 355
do. pr.. 89% 89 r. ^ t>„, 5% 5%

D. Glass, 61 ... Vol. Gas. ... 60
D P & T 40 39 W. As’ce 12% 11
do. pr.. 90 87 W C. P. 25 .

Elk B.P. 9% 8% Whalen. ... 16.

170LONDON OILS.
15Won. Feb. 24.—Calcutta linseed; £19 27

46 47 145
110Linseed oil. 32s 6d.

Sperm oil, £50.
^^etioleum—American refined. 2s 3%d;

Turpentine spirits, 60s. 
njRMin—American strained, 19s; type G,

Tallow—Australian, 38s 6d.

150
6"

j
60
10The proportion of the bank's reserve to 

liability tnis week is 14.99 
week it was 14.62 per cent.

Kate of discount. 7 per cent.

20
tenderer shall be re- 

a mill or mills on of 
ry and to manufacture 
Julp and paper In the 
irio.

per cent.;; last 100"ii '84 
66 65 65%

470STANDARD SALES
On. High.' Low. Cl.

'120
23Gold- 

Bost. Creek.. *10 
Dome Lake. 3 
Dome M.. .18.00 
Geld Reef... 4% 
Holly Con. ..6.59
Keora ............ 18%
Kirk. Lake.. 51
Lake Shore. 118 
McIntyre ... 199 
Nev ray M.. 9
P. Crown... 
Preston ....
T. Hughes..
T. Krist....
W. D. Con..
West Tree:..
Skead ............

Sliver—
Pe.rver .......... 39
Cham. Fer... 8 
Crown Re9.. 18 
Hargraves .. 1%
La Rose 
McKln. Dar. 30 
Min. Corp... Ill 
Ntpissing . .*9.00. 
Timisk. .... *23 

Oil and Gas— 
Rock. Oil.... 3
Eureka

Sales.TELEPHONE DIVIDENDS PAID FROM SURPLUS 110 TORONTO STOCKS, UNLISTED.
—Morning.—

Hollinger—100 ai 6.58.
British-Amer Oil—50 at 12. 
Brompton—25 at 37%, 25 at 37%, 25 at 

37%, 10 at 38. 25 at 38, 5 at 38, 5 at 38, 25 
at 38, 5 at 38, 10 at 38, 25 at 37%. 10 at 
37%, 10 at 37%. 5 at 37%, 5 at 37%, 25 at 
37%, 25 at 37%, 25 at 37%, 25 at 38, 20 at 
37%, 170 at 38, 25 at 39%, 25 at 32, 25 at 
37%, 25 at 37%.

FEED WHEATr tender will be re- 
t with their tender a 
payable to the Honor- 
t*er of the Province of 
Ifty thousand dollars 

amount will be for*- 
ient of the eucceaetifiil 
5ring into agreement to 
ons, etc.
K> shall remain on de
pulp mill, as provided 
conditions of sale, is 
operation. Any timber 
ime shall be subject to 
and bonus as accounts 

idered. After the said 
cted and in operation, . 
Io-O.OOO may be applied 
onus dues as they ac- 
[Tulation dues as m-en- 
II be paid in the usualq 
is for cutting of wood 
received and accounts

J 1,000
I _vT!;e annual report of the Bell Tele-
! Tn°îîf Company was issued yesterday,

in his report President McFarlane 
in part :

®ur. orders for new telephone facill- 
bot“ . ocal and long distance, have 

veen greater than any previous year, 
to JIÜÏ outstanding difficulty has been 
to meet the enormous demand for. ser- 

v,W.er? not abe <° satisfy all 
sub^Hhl b.Ut ,h,ad a net Kalu of 3S.8S5 
beln^ ?arS sta ,ons' °r tl% Per cent., 
Deing the greatest yearly gain

Telephone

Operation expense ....
Current maintenance .
Depreciation ..
Taxes ...........

Total telephone

Net telephone earnings 
Sundry net earnings ..

100 10history of the company.
ÆS buCte‘PoVgh?o the ‘mount- 

ing costs the expenses for the year, in
cluding interest, exceeded the revenue, 
as will be seen from the financial re
port.

The dividends declared

................. 1,000
6.55 6.56 1.436

18% 18% 4,000

3 Excellent for cattle, hogs and poultry. 
45 Dollars per ton.

FLAT BRAN—Fine for Milch Cows. 
25 Dollars per ton.

TORONTO STORAGE CO.
17 RIVER ST.

125.1says
45

Ibln, 5
(2 TIME TO PROVE UP.

annual meeting of the Imperial 
Oil Company yesterday, the following re- 
flekp06 Wa< made to the F»rt Norman oil

With regard to the Mackenzie River 
territory, Mr. McQueen stated that the 
discovery at the Imperial oil well at Fort 
Norman was far from demonstrating the 
’ “Id. and that &U of the development 
work which could be carried along during 
the eianmer would not be sufficient to 
permit of an authoritative estimate of it* 
possibilities. While the problem of trans
portation was Mill unsolved, and while 
so few people realized the time that must 
elapse before Fort Norman petroleum if 
It existed in quantity, could be comfnW- 
clally valuable, there was a tendency to 
exaggerate the value of leases to that 
area.

400
73% 72% 72% 585 
85 84 84% 120

356

14,000
1,000, - during the

year have been paid out of surplus of 
profits accumulated prior to Jan. 1 1917 
Below is a comparative statement of 
earnings and expenses for the years 1919 
and 1920 :

1522% Phone Main 2344.53% 50»
—Afternoon.—

Brompton—10 at 37, 10 at 37, 5 et 37% 
10 at 36%, 5 at 36. 25 at 35%, 25 at 35%, 

27 25 at 35%. 50 at 35%, 50 at 35, 10 at 35 10 
at 35, 25 at 35, 25 at 35. 25 a#34%. 26 at 

15 34%' 10 at 3t9*’ 1(1 at 34*' 25 at 34%,26 at

14610%................................ 3,000
• 7%.................................. 3,000

8% 8% 8% 8% 6.00(1
. 5 a................................. 2.000

1,000

2.500 
4,000 
3,050 
4,009

BANK OF FRANCE.
Panto, Feb. 34.—The weekly statement 

of the Bank of France shows the fitiow- 
ing changes:

Gold to hand, increased, 445,000 francs; 
silver to hand increased 1,343.000 
notes to circulation decreased 264,242,000 
francs; treasury deposits decreased 36,- 

j francs; general deposits increased 
126,870,000 francs; bhls discounted in
creased 69,4*1,00 francs; advances de
creased 46,77e,000 francs; advances to the 
state during the week 200,000,000 francs.

350
46% 47 270in the $1

I?1919. 1920. Incï"6îiQ6
$14,149,119.97 $16,513,384.44 $2.364,264.47revenue 20

fi
francs;

6.735.310.40 
2,507,791.78 
?. 316.200.00 

654,602.50

38% ...9,106,078.22 2,370.767.82
3.569,162.87 1,061,371 09
2,885,400.00 569.200! 00

734,700.00 80,097,50

.......... , 12,213,904.68 16,295,341.09 4,081,436.41

..........  1,935,215.29

..........  218.108.94

: Hollinger—50 at 6.60, 60 at 6.60. 
North Star—50 at 5.00.
Dorn. Foundry pref.—20 at 90%.

21,
76

1%
27 son NEW YORK CURB.

Supplied by'Hamilton B. Wills & Co., 
Limited, 90 Bay street, Toronto.

Allied Oil ................................
British American Oil 
Boston & Montana ....
Elk Basin Petroleum....
Eureka-Croesus .................
Inter. Petroleum ....
Merritt Oil ...........................
Midwest Refining ...............
North American Pulp .
Perfection Tire .................
Producers end Rqfiners ..
XJ. S. Steamships .................
United Profit Sharing...

expenses .....
EGG MARKET IS FIRMER.

, „ _ . „ 24—(Dominion Live
Stock Branch.)—Quite an active trade is 
reported in Canadian new-laid eggs 
Local markets firm under steadily n- 

.... , creasing demand for supplies. Consump- 
64% 1 bon in the country is greater at present 

8 level of prices.
1 Toronto receipts light, market higher. 

la% Dealers paying 40c to 43c delvered; fob
bing specials 52c to 53c: extras 60c to 
51c; firsts, 48c to 49c; seconds. 40c to 
42c. Montreal receipts liberal, prices 
firm under increasing demand at 48c for 
current receipts and 46c for States eggs Ju’y 
Chicago firsts. 33c New York extra Oct. 
firsts, 40c; firsts, 36%c to 39c. Dec.

500
any tender not necea-

Us to description of ter* 
lie invested, etc., apply 
!<i. 1
[Id be enclosed In seal- 
marked plainly on out- 

Long Lake Pulp and

-H BOWMAN, 
if Lands and Forest*.
r 2ilh, 1921.
[horized publication of 
paid for.

100 Ottawa, Feb.218.043.35 *1,717.171.94 
663,479.53 445,370.59

881.522.88 *1,271.801.35 
913.483. $7 243.275.75

131.961.09 *1,516.077.10 
zl,800.010.00 360.010.00

Debit
.1l831.971.09 *1,875.087.10

10
Bid- Ask25 C.P.R. EARNINGS.

Montreal, Feb. 24.—Canadian Pacifie 
Railway earnings for week ending Feb
ruary 21. 1921, $2,913,000; Increase
$12,000.

Total net earnings
Deduct interest ...........

Balance ..................
Deduct dividends 8

13 13%2,153.324.23 
670.208.22 27% 2.'1,000

1,000 NEW YORK COTTON
A. L. Hudson & Co., 802-7 Standard 

Bank building, report New York Cotton 
Exchange fluctuations as follows:

6417
7% :1,483.116.01

1,440,000.00 . 85•Odd lots.
Total sales, 47,603.

PRICE *OF BAR SILVER.
T»ndon, Feb. 24.—Bar silver, 32d per

ounce.
New York, F'eb 24 —Bar silver, 56c per 

ounce.

Per cent

i 15%j. C.N.R. EARNINGS.
Canadian Nations’ Railway gross earn

ings for week ending Feb. 21. 1921. $1,- 
559,846; from Jan. 1 to date, $15,036,474. 
Same week tost year, $1,552.908; from 
Jan. 1 to date last year, $12.038,990 In- 

$405,938 and $2,997,484,

. ... Prev.
Open. High. Low. Close. Close 

Jan. ... 14.75 14.75 14.09 14.09 14 80
Mar. ... 12.80 12.85 12.25 12.27 12ig4

... 13.36 13.42 12.76 12.77 1.3.46

... 13.79 13.86 13.23 13.24 13.90 i
îî'sf M"15 78-*5 73.82 14.40 crease,
14.65 14.65 14.02 14.02 14.65 lively.

12% 13Credit
_____ 43,116.01

Balance carried

’•Deficit.
"•Decrease.
*1920 ^dividends $1.800,010 charged

$to surplus .. 140 140%

! 4%
• IS 1 % M a

;
ayI ' V41 5

U! to surplus previous to 1917.
1% reepee-» <;

11

!
1ri

»

!
• m

4

Aufhentic Information
regarding securities on the ex. 
changes of New York and Toronto 
Is contained Inw® have prepared^^"fre* 

distribution, called

INVESTORS’ 
RECORD BOOK

An Indispensable booklet, giving all 
available Information concerning 
securities traded on the above ex
changee, as well as a wealth of. 
data and Information so essential 
to traders and Investors.

MAILED UPON. REQUEST.

HAMfETONBVtLIS&Qi
LIM4TBD

Stocks and Bonds
Members Standard Stock Exuf7branJo

Vills bldg, QOBvwsi? 
Toronto
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