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g ‘Market Fairly Active and
~ Displays T endcney to
' Rally.

A rallying tendency was perceptible

b the trading at the Standard Mining

hange on Saturday and as a whole

parket was steadier than on the

ding day. The volume of busi-

| was not very large but was a

reditable per/ rmance for the
session, '

er buying power developed in 2

W of the active market favorites and

those higher prices were brought

it. In the remainder of the list the

fidation which coused a, general

back in prices during the past

pek seemed. to have pretty well run

B8 course. - If ny new gelling move-

e

4

-

it commences a distinctly brighter
may be seen at the beginaing cf
week.
Intyre, Boston Creek and Teck-
hes were strong fcaturcs in the
list, while Buffalo was the bright
y#pot in the silver group.
S e declaration of a 5 per cent, divi-
iand on Mcintyre seems to have met
iWith the general approval of the share-
ders. Contragy to the general expec-
Btlon that Mcintyre would sell off on
64 declaring of the dividend, the
ook on Saturday assumed n stronger
é‘ selling up a couple of points to
& )8, Any speculative holders who
jWere counting on an advance discount-
ing the dividend announcement have
n pretty well eliminated in the past
puple of weeks. This selling has been
olng on but the demand for invest-
nt purposes was quite adequate to
after any vfferings of stock.

It 18 a safe statement to say that
iBorobably at no time was the market s0
fbare of real stock.

§ Boston Creek continued in gvod de-
lomand and sold around its high record
iprice at $1.31, Teck-Hughes made a
p rally, jumping to 82, an advgnce

14 points, before any stock appear-

bd. Apex was firmer, recovering to 12
pd Hollinger was in strong demand
ound $6.80 to -$6.90. Inspiration ad-
‘¥anced to 21. Porcupine Crown held
Lfiom at 76 to 77. Newray ¢changed
bands at $1.40 and Krist was firmer
Bt 28, West Dome was steady at 30.1-2,
Buffalo was the feature of the Co-

was up again to 76 1-8,«.' high for this
month,

MACHINERY BREAKDOWN
: GAUSED BIG DELAY
R. . Kemerer, in his market tetter,

from a Kenabeek
uniformly - favor-
we  are. informed
tunnel on the west
gide of ths property has now been
driven about 100 feet and.  presents
some excellent showings of ore, while
the main shaft is down 87 feet and
4g showing silver strongly .in the
vein. It is stated that .there is every
reason to expect that a shipment of
paying ore will be made within the
next thirty days. The break down of
the compressor, to which we referrad
in a former letter, resulted in a
serious delay to active ‘ developmenit,
sinee fully five weeks were practically
wasted, but this matter has now been
remedied and the plant is running at
full speed with two shifts of men
wo king night dnd day. Three drills
are in operation and everything is
being don: to bring the m.ne to th
acti a' production stage Trwe mine
manager states that had it not been
for the unfortunate accident to the
machinery & shipment would have
been made by now, but theére is no
doubt that the shipment will be
made within the month. The above
information has been received from
the officials of the comipany; is not
guarantead by us.”

‘COBALT SHIPMENTS
FOR DECEMBER

J'or the month ending Dec. 81, fif-
teen northern companies shipped an
aggregate of 88 cars of ore, approxi-
mating 2,678,426 pounds. Dominion
Reduction with six cars, welghing
495,000 pounds, was the leader, ol the
Cobalts, McKinley-Darragh coming
second with 330,732 pounds. A sum-
mary follows:

Shipper.
Dominion Reduction .. 6
McKinely-Darragh ....
Mining Corporation ...
Beaver Consolidated ...:
Coniagas
Penn-Canadian
Trethewey
La Hose
Buffalo essese
Hudson Bay c.cececee
Aladdin Cobalt

Cars. Pounds,
495,000
336,733
214,498
138,166
112,815

83,605
76.450
87,390
64,934
61,047
44,600

sese -

9
e
sedovee svee B
1

1
1

sevnese

MINTYRE PROFITS
INGREASED LARGEL

Splendid Showing—Ore
“Higher Grade.

Without question the guarterly report
of the Mcintyré Mines for the three
months’ “period ending Dec. 31, "1018, 'is
the best one yet. Groes production for
the period under review was $356,604.22,
ope'ra,tl,n; profits wege from the Mcintyre
$183.778.71,
ore $20,216.70, making a total
990.41, as egainst
ceding perio, an increase. of about B0
per
milled

as inet 85,810 tons,

average grade of ore was h

and the

ton to $4.51.

~In addition to the above profits dur-
ing the quartier, 5460 tons of ore from
the Jupiter property. were milied, at an
avernge of §13.20 per ton, resuliing in a
gross profit of $28,081.60. VUnder the
torme of consolidation this and all pro-
fits previously earned by the McIntyre-
Jupiter Company becente the property of
the MciIntyre-Porcapine Company.

In the matter of development in all
1884 ft. was <ope znd 1130 ft. of dia-
mond drilling.

The amouni cxpended during the
quarter on Mcintyre 8nd Mclntyre-Ex-
tension propertics for mine equipment,
buildings end plant amounted to $46,242.
This expenditure was largely in con-
nection with operations at the main
shaft, including crusher hLcuse, ofe bins,
aerful tramway terminals at main
shaft and mill.

No. 4 shaft—13,330 tons of ore of an

average grade of $7.20 per ton, equal to
shout 40 per cent. of the total tonmnage
of Mcintyre ore millled, came from these
workings* No important ore bodies were
encountered in the workings south from
this shaft.
No. 5 shaft—The raise from the 1000
to the 700 foot level of this shaft was
compleied. Stations have been cut at
800 and 900 feet. Crosscuts are now
being <riven to rcach the ore brdies
already located on these horizons by
diamond drilling, and to connect with
ore pasees to the main system of trans-
portation on the 1000 foot level to the
main shaft. Advances have been ‘made
cast and ‘west on the 600 foot and 760
foot levels or No. 5 vein and on vein
No. 714. All the faces continue in high
grade milling ore.

Main shaft—Drifting east and wesi on
th.e boundary vein on_the 1060 foot level
on MeIntyre and Mcint] e-Extension
ground has been advance for a total
len of 670 feet ,over 550 feet being
in high grade milling cre. Production
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- OF COMMERCE

. SIR EDMUND WALKER, C.V. O L.L.D, D.C.L, P
JOHN AIRD, General Manager. ~  H.V.F.JONES, Ass't

GAPITAL, $15,000,000 RESERVE FUND, $13,500,000

Interest at the current rate is allowed on all deposits of $1 and
upwards. Careful attention is given to every account. Small ac-
counts are welcomed. Accounts may be opened and operated by mail.

_Accounts may be opened in the names of two or more persons,
withdrawals to be made ‘by the survivor. 850

General Manager
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GET THE LATEST ISSUE A ONCE!
Hamilton B. Wills

(Member Standard Stock m’.
Phone Main 3172. Royal Bank Bidg.
Private Wire to New York Curb,

e
exchange and

Counter: We advise the m
pure; ase of Boston Creek

!

50
15

ENTS.

figures gfor
udson Bay,
85.309;
176,- ,
sy M

—

balt list, making a still further rise in
Price to $1.70 and closing at $1.55.
 Bince the beginning of this year the
#tock has made a net gain of 60 points.
graves was a little easier, gOINg
back tv 17 with 16 3-4 the best bid on
the close. Peterson Lake was steady
at 11 to 11 1-4 and Timiskaming for
an odd lot changed hands at 61 1-2.
Otherwise there was little done in the
gllver stocks ,altho the price of silver

the usual favorii
steel recorded a

i while Bethlel
15 points above
price after early

motors,

the more

of ore dcvelopments on this level has
been curtailed pending comoletion of
the new hoisting and transportation
equipment. Eto-pin% operations now go-
ing on show a widt of fro m Sto 40 feet
of ore averaging over $i5.per ton Drift
No. 1026 on the McIntyre-Extension
ground on the 1000 foot is now within
233 feot of the Jupiter boundary line, the
present face is in ore assaying over $10
per ton. Work on this drive to the east
will be pushed in order to test the
gnd on Jupiter west lot at this level
and ultimately to connect the main shaft
with the Jupiter shaft and workings-on
the Jupiter east lJot.
Commriecnslf‘cdlm by qua
st.

rs:
2nd, 3rd. 4th.
Gross profite—
$210,840 $252,530 $262,863 356,504

Operating profits—
97,128 122,064 136,083 208,980
Costs per ton—
4.22 4,93 4.51

3.85
Average grade of ore—

7.74 9.08 10.62
35,810 39,369

Total sales—76,116.

NEW YORK CURB.

McINTYRE-PORCUPIN
MINES, LIMITED

(No Personal Ldability).

DIVIDEND NO. 1

Notice is hereby given that a dividend |
of five per cent. ( p.c.) on the issued
capital stock of the company will be paid
on the 15th day of February to share.
holders  of record at the close of busi.
ness on the sth day of February, 1917,

By order of the Board.

M. P. VAN DER VOORT,
Secretary~-Treasurer.
_ Daged at Toronto 19th of January,
1917,

Porcupine
Cobalt Stocks

BOUGHT AND SOLD

J. T. EASTWOOD

(Member Standard Stock Exchange).
24 KING STREET WEST,
Maln 3445-6.

J. P, CANNON & €O
STOCK BROKERS
HOTEL , — .

CONNAUGHT | .. BICKEL

- STANDARD Mﬂ BLDG,, IOI;O:'I::.
South Porcupine

the gold mining d's-
from

Total A - 1,700,144

m

P Offices connected by Private Wire

Pittsburg-Lorraine
Miller Lake-O'Brien
Hollinger _ Con.
slag) ss esse
Alexo Mining Company
(nickel ore) .10

62,642

A

2
1

e .
1 40,000

e

(gold

Closing prices for_ tod on the Co-
hdlt, Porcupine and Miscellaneous stocks
on the New York Club, as ed by
Hamilton B. Wills, were ‘A'n &’l s

Butte Detroit .

Dome SI08 sssee
Dome LaKe ...cesvcsccces
Hbollinger
Jupiter ..

72,740

d a limited ’
nees, Total sales

shares.

694,000

seseven

..33
Large Gai

g . L~ e o
yank statement £ ol
ctationg with: an s
mmore than $30
.-.'.wl excess :
and :xggregatcl i
X ':, s

The volume of applications for new insurance
during 1916 was by far the Greatest in the
History of the Company. That is the best
evidence of public esteem.

Grand total 2,578.42;

“4s wesescens.

(anada Coppe
Int. Petrcleum ’
Stand. Sil. & Lead......
tlanta . o B
Howe Sound .
Midvale Steel ...
Sapulps, g

Bar silver—7i6:

WINNIPEG QRAIN MARKET.

tre of
in the 08:1;‘15 minutes

-

in “
the outlying dis.

tricts.
Conven
Best Culst RATE

ne. Al
RATES MODE

LOUIS J. WEST & CO.

Members Standard Stock Exchange.

MINING SECURITIES
CONFEDERATION sLoaG,
ORONTO

GEO. 0. MERSON & C0.

8.29
30,452

lences,

Tons milled—
27,248

NEW YORK COTTON.

pansion -of

loans and

the:heavy

in connection
ings. such as the Uni
bond issue and tHE
tish loan. - P?’“
dealings were o ™
irregulaty dpe 0

internationad ~
var value, $280009%

Winnipeg, Jan. 19.—Wheat closed 1%4¢C
lower for May and 1%¢c down for July.
Oats dropped %e¢ in May and %c In July.
Barley was 1c lower. Flax was 3¢ low-
er.

The changes in the prices for the
end were small, with wheat and barley
down and flax and. oats up. Stocks in
terminals showed some increase. The clos-
ing market was a very tame affair, with
the duiness which has featured the other
mnrketl °§c.mu';i°§k pmanhwé! ’rn%e
was a 8C one, and the crowd,
altho t:ﬁdnx bearug, let prices drift,

2
— —————f

LONDON OiL MARKET,

London, Jen. 20.—Calcutta lnseed {Jan,
and Feb.), 104s; linseed oil, “48s; sperm
ofl £32 10s; petroleum, American refined,
1s 24; spirits, 1s 3d; turpentine, spirits,
§3s: rosin, American strained, 26s 94;
WPG uG'u 27‘ w‘

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cot!
fluctuati

ton
ons as follows: week-

Let us send you some fresh insurance fasts
CROWN LIFE INSURANCE C0., TORONTO
Agents wanted in unrepresented districts 35

RS

Low. Close. Close.
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