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Fourth Quarterly Report Makes 
Splendid Showingi—Ore 

Higher Grade.
Mining Market Fairly Active and 
I” Displays Tendency to 

Rally.

property are

some excellent showings of ore, while 
the main shaft is down 87 feet and 
Is ehowing silver strongly in the 
vein. It is stated that there Is every 
reason to expect that a shipment of 
paying ore will be made within the 
next thirty days. The break down of 
the compressor, to which we referred 
in a former letter, resulted In a 
serious delay to active development, 
since fully five weeks were practically 
wasted, but this matter has now been 
remedied and the plant ds running at 
full speed with two shifts of men 

king night d-rid day. Three drtti» 
in operation and everything is 

being don : to bring the m ne to th 
acti a.’ production stage Tnr mln=i 
manager states that had It not been 
for the unfortunate accident to the 
machinery a shipment would have 
been made by now. but tbsre Is no 

that the shipment will be

/
do. pfd.

C. P. R.
Cement
Con- Ctas

Without queetion the Quarterly report Uotn.
Mclntyr* Mines for the three Duluth

_______  period ending Dec. .31, '1916, Is imperial, _
the best one yet. Groer production for ' f "88% ...
the period under review was $356,601.2.. gg™
operating profits w<ye from the McIntyre do. pto. . • •
5183.773.71, and from treating oturtoroors iPetro^^1 1 ggio 
ore $20,216.70. making a total of $308,- FortJEUco ... «
990.41. as against 8)36.083.78 for the pre- SteamaWps . 4b 
ceding period, an Increase of about oO do. md. • ••• 
per C<it. There were 39.369 tons of ore gM*.1. °< Cen- 6L 
milled ' as «gainst 35.810 tons, and the HmrlUin ... • 44 
average grade of ore was higher at $10.62 epun. R. pfd. oiVs 
against $8.08. Operating fo»U on ti.e Btandaiu . •••
Slher haîid were {educed ffom $4.93 pe, QueenClty . 95 
ton to $4.51. . Tor. Paper . 72

In addition to the above profits dur- 
ing tho Qvaitfr, 5460 tons of ore frooi 
the Jupiter piuperty were milled, at an 
average of $13.25 per ton resulting in a 
gross profit of $28,081.60. 1 nder the
norms of consolidation this and all pro­
fits previously earned by the Mclntyre- 
.Tuplter Company become the property ol 
the Mclntyr e-Porcupine Company. _

In the matter of development in all 
1684 ft. ivafi dope and 1130 ft. of dia­
mond drilling. .__

The amount impended durmg tiie 
quarter on McIntyre 9nd Mclntyre-3x- 
tension properties for mine euuiprotnt, 
building* and plant amounted to $«6.242.
This expenditure was largely In con­
nection with operations at the main 
shaft. Including crusher house, ore bins, 
aerial tramway and terminals at main 
shaft and mill.

No. 4 ifhaft—13,380 tons of ore of an 
average grade of $7.20 per ton, equal to 
, bout 40 per cent, of the total tonnage 
of McIntyre ore milled, came from these 
workings* No important ore bodies were 
encountered in the Workings south from
thNo*h5fshaft—The raise from the 1000 
to the 700 foot level of thte shaft Was 
completed. Stations have been cut at 
800 and 900 feet. Cronsents are now 
bring driven to roach thcore b-d'e* 
already located on these horlsons by 
diamond drilling, and to connect with 
ore peseee to the main system of tinns 
portatlon on the 1000 foot level to the 
main shaft Advances have been made 
cast and west on the 600 foot and 700
foot levels or No. 5 vein and on vein

All the faces continue in high 
grade milling ore.

Main shaft—Drifting east and west on 
the boundary vein on the 1000 foot level 
™ Meintyre and Mclntyre-Bxtension
ess?

been curtailed pending completion of 
the new hoisting and transportation

a*M TtS'XZ Ct aoelDg price, tor lodav on th. Cp-

ssrsStS B-w,ne-were a ŝ

oreeent face is In ore assaying over $10 But*e Detroit ......................... 1-J»
per ton. Work on this drive to the test ^yome Extension ......... 27
will be pushed in order to tejt U» Lake ...................
ground on Jupiter west lot at thl# level j^nmysr ............ -•••
and ultimately to Jupiter ...............................
with the Jupiter shaft and workings on Mclntyre ................. ..
the Jupiter east jot. - Tommy Bums pre£...

Oommriecns^lowe^y auarteni.^ can^CcTPe. r;;;;

Gro” ^^840 $252,530 $262.263 356.504

Howe Sound ................
Midvale Steed ............ ..
Sapulpa

::::a|%:ii%‘63Mr. Robert W. I 
M.E., one of the 

mining engl 
the continent, 

t would be a decides 
> start work at once, I 
vise doing so—you * 
ine and ship at once to 

of the present high

■’* TORONTO*63 101Ï-2 C.P.R. Building phene M- 812-
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■*6.%A tallying tendency was perceptible 

l the trading at the Standard Mining 
kehange on Saturday and as a whole 
$e Jparket was steadier than on the 
jtiKdlng day. The volume of busi- 
itsi was not very large but was a 
Itrly creditable per -mance for the 
*t session.
flitter buying power developed bi a 

ter of the active market favorites and 
Kthose higher prices were brought 
Eeut In the remainder of the list the 
Küdation which caused a general 
BtUng back In prices during the past 
§Mk seemed to have pretty well run 
K course. If iu new selling move*
■Bt commences a distinctly brighter 
lose may be seen at the beginning cf

i McIntyre, Boston Creek and Teck- 
ngnes were strong features in the 
Rid list, while Buffalo was the bright 
Ipot In the silver group.

The declaration of a 5 per cent, alvl- 
lend on McIntyre seems to have met 
With the general approval of the' share­
holders- Contra*’ to the general expec­
tation that McIntyre would sell off on 
the declaring of the dividend, the 
kook on Saturday assumed a stronger 
Mm, selling up a couple of points to 
118. Any speculative holders who 
were counting an an advance discount- 
log the dividend announcement have 
been pretty well eliminated In the past 
peuple of weeks. This selling has been 
Being on but the demand for invest­
ment purposes was quite adequate to 
look after any offerings of stock.

It Is a sate statement to say that 
ÿrobably at no time was the market so 
pare of real stock.
‘ Boston Creek continued in good de­
mand and aold around Its high record 
Sprtce at $1.81. Tock-Hughes made a 
■sharp rally, jumping to 82, an advance 
tpf 14 points, before any stock appear­
ed. Apex was firmer, recovering to 12 
land Bollinger was in strong .demand 
•around $6.80 to $6.90. Inspiration ad­
vanced to 21. Porcupine Crown held 

- Bnn at 76 to 77. Newray changed 
hands at $1 40 and Krist was firmer 

at 2$. West Dome was steady at 30 1-*. Hudson «ay ^.

48% : il ik 11
. 86% 88% Sf
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mpany, Limited.
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xpetts and authorities. 
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known, the solidity
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a sharp
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Buffalo ......155 160
Holly Con! . .690 497 % 699 6*7% 120®
McIntyre .. .197% 199 197 199
N. A. Pulp • *% • ••

STANDARD SALES. f

- , 24% 24% 
24% 23% 14% 
79% 79% 79% 
61 51 51

$43,000 
1200■wo

ore
500165 160 and sustained advance market-

I i p p
ciogg .,,««#••••• ^ 68 68 68
Smelting .......... M» *g0

rac—lcaiHffla
&&Ï: Hi: ‘8* *S* *8* •8*Ssfer..:::: » 8$ 88

Toil sales—365,800.
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W« .« Moority tbd^Pjjrimj.
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A SUBSTANTIAL ADVANCE IS 

COMING.

975
325

hare i and /
doubt __ _
made within the month. The above 
information has been received from 
the officiale of the company; is not 
guaranteed by US.”

Open. High. Low. CL Sales.

11% 12 1.600
130 130 3,000

200 
2.000 
2.000 

600 
1,100 

32% 1.600
193 2.475

Applications for stock 
in full must accompany 
kwenty-five shares and ^ 
rations at our expense. ^ 
the New York Curb, BdJ 

Trading will oomm*

A^xd.................11% «

Boston Cr...l3l 131 
Davidson ... 66 •••
Eldorado ... 2% •
Oolil Reef .• 4% ••• •••
Holl. Con...6.90 ... ISO ...
Inspiration .. 19% 21 19% 21
Jupiter ............ 83 83% **
McIntyre ...197 3*S 196
Mein. Ext. . 61 ...
Newray M...140 
p. crown ... 77 
P. Imperial.. 4% 
p. Vlpond .. 46 .
Preston ......... «% * * ,!
Teck-Hughes 62 62 oO aO
T.-Krlst .... 28 v>.T. Bn». ' cht. 43 4* 40 - 40
W. Dome C. *0%..................
Bailey .............. J ....................
Beaver .............40 . -
Buffalo ••••.U8L 1 
CK-Fer .... 15% •
Qt. North. .. 11

wv Market Dsssateb tells plainly the
*wgrg|sa."g

SXÜSsSNSA

Hamilton B. Wills

63%

COBALT SHIPMENTSige.
FOR DECEMBER

Vlokts, etc. No obligati®"* MONEY RATES.
P'or the month ending TVec. 31, fif­

teen northern companies shipped an 
aggregate of 38 cars of ore, approxi­
mating 2,578,426 pounds. Dominion 
Reduction with six cars, weighing 
495.000 pounds, was the leader, of the 
Cobalts, M cKinley-Darragh coming 
second with 330.733 pounds. A sum­
mary fojkrws:

Shipper.

200 Olasebrook * Cronyn. exchange and 
bond brokers, report exchange rates as

Counter. 
% pm. 
%to%

MING & MARY 399
*77 *79 76 $.150

<»..** l:Z
8,160 
1,000

(Member Standard Stock Exchange!.
Royal Bank Bldg.

Private Wire to New York Curb.

folldws :
Buy. Sell.

N.Y.fds.... 3-32 pm. %_pm.
Mont. fd*.. per-

IS «ya Nr&-
2-®°° Btoklnof EnguSdjateJ33%S per cent.

cobalt shipments.
s-eciai to The Toronto World.

North Bay, Jan. M.-Oro fiBhre^or
rstu^^ve^' ConsoUdatid, ^85.309;'

Ws aJvlM tie leesdlete 
parti aie ai lestaa Creak

P.R. Bldg,, Toronto. Rhone Main 3172.
par.

T. EASTWOOD 47*476.50 V479

in g Arcade, ToriflBBs ij
Pounds.

496.000
336,733
214.498
138,166
112.815
83,605
76.460
87,890
64,934
61,047
44,800

Cars.
Dominion Reduction .. 6 
McKlnely-Darragh .
Mining Corporation 
Beaver Consolidated ...2
Coniagas ..........
Penn-Canadian 
Trethewoy ...
La Rose 
Buffalo .

300
1,625"LL', FELTER 4 BRYANT, DUNN & COffi iso iii

Ü » S
.. 80 ............................ 1-000

...•45 ..................

500roadway, New York.
STOCKS — BONDS — OBAIN 

FMifle
a

Hargraves 
Kenabeek 
Kerr Lake 
McKln.-Dar.. 60 
Peterson L... 11
Roch. Mines. 4 ..................
Shamrock .. .............................
Tirolsk. . . . . . ............................

EGrtSÊiMu.

a 15No. 714. Ziv .. 2 200
"ii% "ii "ii% * °®9ai points. Unci 

Sears-Roebuck» 
■Match, «on

to five 
otablv
Jiainond ____
-•hanged hands in 
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! the usual favorlteAl— 
Ktecl recorded a SUJB| 
fain, ivNle Bethlehemj 

15 poldts above y«*g 
price a,fter Atrly
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the more special 

improvement,
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hnnges. Total saJSB^| 
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increase of M
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and aggregate 
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mgs. snob as ffV A,* 
bond issue and tno 
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dealings 
h regularity

1 New Task City1,000 600;
. 1 I. P. CAIROI i CO.200

1
DividendslBuffalo was the feature of the Co­

balt list, making a still further rise In 
»rice to $1.70 and closing at $155. ,
Since the beginning of this year the Other Camps.
Stock has made a net gain of 60 points. I Pittsburg-Lorraine .... 1 
Hargraves was a little easier, going 1 Miller Lake-O Brlen •. 1 
back to 17 with 16 3-4 the beat hid on I Hollinger . Con. (gold
the close. Peterson Lake wa£ steady I slag) .................  .... 1

lng for j Alexo Mining Company 
61 1-2.

eoonected by Private Wire STOCK BROKERS
(Member* Standard Stock beMMlk 

(I kino STREET WEST, TORONTO. 
Adelaide *3*8-334$.

Office*MelHTYRE-PORCUPINE 
MIES, UMTED

1,700.14425 NEW YORK CURB.Total

62.642
40,000

y -HOTEL
CONNAUGHT

AT

South Porcupine

No. 1036 on
(No Personal Liability).

dividend NO. 1
Notice la hereby «dven that a dividend 

of fire per cent. (5 p.c.) on the isjnioo 
<a.Dital stock of the company will be paid 
onP the 15th day of February to share­
holders of record at f11® Æf 0'Hb1,f1' 
ness on the 6th day of February, 1917.

By order of the Board.
M. P. VAN DE» VOORT.

Secretary-Treasurer.
Da$ed ** Toronto 18th of January, 

1917.

72,749 Bid.
1.40at 11 to 11 1-4 and Tlmirica; 

an odd lot changed hands a 
Otherwise there was little done In the 
stiver stocks ,altho the price of silver

bu< 28684,09010(nickel ore) 53
.6.80 6.90 GRAIN

COTTON
STOCKS

2.678.42633Grand total 33a
200198

111
.11.so

in Cash. , 
| fulfill®* CROWN UFE -

11.76
68% 81% . ,he centre of ths gold mining dis-

Ssrrrs «
Camp and the outlying dis-

îfl^ecui.lne. AS Convenience*.
b®* CuIKÂtes MODERATE

1413
7.50:::êï:Î2§ «.»

„ ................................ 10.37% 10. uO
Bar silver—76%c per ounce.

on”6” S$$l—m.w iitoiJ m.m LOUIS I. WEJTteO.Costs per ton—3.85 4.22 4.93 4.51
Avenge gnutoof cro^ g_ogalmost -J Members Standard Stock

minino »ECURITIKSThe volume of applications for new insurance 
during 1916 was by far the Greatest in the 
History of the Company. That is the best 
evidence of public esteem.

Lot no atid yse
CROWN LIFE IMSURAROE OO., TORONTO

k Agents wanted In unrepreeented districts

WINNIPEQ GRAIN MARKET.
Tone milled— ^nr*M.,,‘vi,551suzl7s’;14‘ Porcupine 

;ï^r™ Cobalt Stocks
27,248 30.452 35,810 39,369

NEW YORK COTTON.

Bi»pB«7S? ÆÂr?«ÎTSSÎ
Bxchfluctuaüone as follow»:

LONDON OIL MARKET.
London. Jen. 20.-Oeic^ta Mweed (Jan.

* u »d; teWto. ». 3d;

-

GE0.0.MERS0N&C0.
lng market was a very tame sigir- jggl 

mrkri rf the week provallWg. Trade
:,SoM35!i,5a”«X.“ïn7!rwl

BOUGHT AND BOLD

J. T. EASTWOOD
(Member Standard Stock Exchange). 

24 KING STREET WEST.

Prev.

17.i0 16.80 '16.98 16.SNS:8 Is is «.iî Vïi

16.30 16.90 16.01 1S.M 
16.18 15.00 14.03 16.11

Chartered Accountants 
Sf LUMGOEN

were n Jan.March 17-doe to BUILDINGg*e: roetn, American 
type ‘‘G." 27# 3d.

Mar .JvHf •H Y
'T3 B Main 3445-6.

d£ :::: »
___t/4 : 3

TIGHT

BINDING
i *>■ *

, *#7

OSAGE
OIL

j WE HAVE EXCELLENT RE­
PORTS ON THIS PROPERTY.

f AN ADVANCE OF MATERIAL
proportion* is Pre­
dicted.

Rgbt.E. Kemerer&C*.

Members Standard Stock Exchange
108 Bay St., Twraata

NEW YORK,, PHILADELPHIA, BuVpALS», HAMILTON 
Private Wires Cetmeeting All 
Oflleee.

II

/;

bought and sold

FLEMING & M ARVIN
DU BLDf.1IO?
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