.
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INVESTORS’ REQUIREMENTS
Government Bondsto yleid 4 per cent.
_Municipal Bonds to yleld 4 fo 5 per cent.
Rallroad Bonds to yield § to 6 per cent.
.-~ Public Utility Bonds to yleld 4¢ to 5i per oent.
Proven Industrial Bonds to.yleld 5} to & per cent.

Ask us to submit quotations
for your congld.r,atlon.'

~ DoMImoN
_ CORPORATIO
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-2, World Office, -
-~ Monday Evening, June 6.

As anticipated, llquidation is coming
_4nto the -Canadian --exchanges much
“more rapidly than has beén the case

¥ i":.:.', 37 : \

“The "Toronto market to-day was in
no ' means active, but prices denoted
that many outsiders had become anxi-

ous about the market and sales from
‘this quarter influenced- prices materi-

ally. - ; ;

.« Fortunately the severe break on the
- New York market did not occur: until
" ldte-4n - the day, ‘otherwise ‘liquidation
~might hé&ve been more extensive in do-
- mestic securities.

Twin City, Rio, Sao Paulo, Duluth
Superior, Dominion Steel and Mackay
were tHe stocks chiefly thrown on the
market and each represented sales at
declines from previous uotations.

The sentiment around the market re-
. mains distinctly bearish and until this

is.changed except by extreme efforts

of ineide interests there can be no re-
“coveryin values. W

The week's speculative situation was

showh more clearly on the Montreal

Excharnge. than it was here, the Steel
‘and Coal shares and the adtive special-
#ties - belwg sacrificed on the eastern

market. 3

.. Wall Street Pointers.
President Brown of the New .York
.Central announces - his lines requested
irar companies . to cancel orders for
$000 freight cars, mounting to $3,000,000.
¥ . &

-,

« =
Plans under way to form a syndicate
with $1,000,000 capital to buy rundown
&nd unproductive farms in New York
State, with & view of reviving agricul-
ture.

£ 3 - *
‘Montana Railway Commission orders
‘réduction in all express rates in state.”

> o - - £
Federal arbitration board at Chicago
awards weage increase to 27,000 men on
49 western sroads.
5. ¢ - 3 = -
Penngylvania increases wages of 1000
.yardmen in the vicinity of Harrisburg
3 to 10 per cent. )

K - -
London settlement begins. on Wed-
esday.
- - s
C. and O. will earn 10 per. cent. on its
stock in-current year, exceeding all
previons showings. :
3 3 P
Josephsays: Bearish attack ocn Sugar
«is likely. . Buy .Steel. Aveérage long
Chesapeake and Ohio. Buy Pacifics on
dips. Take on New York Central.

* % %

The rallying of Saturday’s last hour
may continue moderately to-day on
possible rumors of a favorable develop-
ment from Washington. If such expec-
tations aré not realized we do not .be-
lieve a rally will hold at present and it
is to bé anticipated that the prefes-
siohal element, while possibly assisting
recovéry operations, will sell on ex-
tension of Saturday’s strength, reports
from that direction indicating contin-
ued bearishness, but with the view ex-
pressed that for the moment the tech-
‘nical position is good and liquidation
‘has <subsided = temporarily.—Financial
Bulletin.

e - L .

The - wave - of liquidation séems to
have ceased for the time and the in-
.dications are that the decline is over

or a while. The public came into the
Nmarket at the close of last week, and
A ere is_every reason to believe that

any good stock is a purchase for a few
“points. Steel continues to be the bar-
‘ometér and we believe it to be a pur-
chase at this time for.a turn. ' The
*pessimistic ‘sentiment which has ' been

80 evident of late is not as great as it
was, and the belief that conditions
have been -painted’ in darker colors

‘than really existed is gaining strength. |

‘Developments {n ‘Washington must be
watched - clogely, but the strongest
cards of the administration have most
likely ‘been played.—Town Topics:

Southern Pacific Financing.
BERLIN, June 6.—It was announced
_here to-day that an international bank-
ing group. would take $25,000,000 of the
bonds of the Southern: Pacific Rail-
road. The terms for the loan will be

Sentiment Rapidly Undermined
~N.Y. Stocks Make New Records

market there will doubtless be -sharp

‘| little rally.

| behooves

}\Tew York.

Canadian Finance.

“The World is in receipt of Canadian
Finance, a Winnipeg publication, with
Mr. 8. R. Tarr as managing. director.

This is the first exclusive financial
journal to be published ‘west of the
great lakes, and if the initial edition

is.a criterion .of the policy behind it} Dul

should. establish a field for itself in the
C‘;gxaglan west not - hitherto covured
Canadian Finance contains several ar-
ticles of considerable merit and will
doubtless be recognized ss a publica-
tion which has a futute to fill and
makes good promise to carry out that
obligation.

.
B

Rio Annual Report.
The report of the Rio de Janeiro
Tramway Juight and Power Company

for the year ended Dec. 31, 1909, shows ||

that after deduction of operating ex-!
penses, maintenance, taxes and other
expenses in Rio de Janeiro the net rev-
enue from operation was $3,438,494.78.
After deducting fixed and other charg-
es of the subsidiary companies and
fixed charges and interest of the com-.
pany, together amounting to $2,288,-
887.29, a net surplus of $1,149,607.49 1Is
left, showing equal to a little over 3.6
per cent. on ‘the $31,250,000 ofistock is-
sued. .

Henry Clews’' Views.

The outlook for the market is ex-
ceedingly uncertain. Political condi-
tions are unfavorable, and the country
is threatened with a growing anti-rail-
road and anti-tariff agitation for somé
time to come. Political leaders are
awaiting the return of Mr. Roosevelt.
Financial leaders may do likewise.
While there is no question that the gen-
eral situation is being improved by
liquidation and security values have al-
ready partially discounted the adverse
conditions above referred to, the, pur-
chases of stocks, except on the breaks,
cannot be safely recommended until
conditions hecome more settled. In
view of the.oversold condition of the

and liberal rallies, but we still contin-
ue to suggest profits taking upon any
pronounced recovery. No permanent
turn for the better can be expected un-
til improvement in both the political
and monetary situations is in sight.

On Wall Street.

Erickson Perkins & Co. say at the
close: Stocks broke badly in the last
half hour, with new low records.
Liquidation was very heavy. We can-
not see any daylight. Sell on every
Just what can occur to
right the situation we fail to see, The !
atmosphere is charged with politics
and sentiment is rapidly being under-
mined. Recent utterances .from the
chief executive are far from encourag-
ing. Others t' evidently taken the
cue.

Much depends on the outcome of this
afternoon’s conference between the
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Amal. Asbestos ....eo vo
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do. prefe vessss
Cénsumers’ Gas .....
Crow's' Nest ...iceve.e
Detroit United .......

Dom. Steel com......
do. preferred .......

International Coal ...

Lake Superior ........ .

Lake of the Woods.. ...
do.” preferred .. i

Lauyrentide com

do. ‘preferréd - .

:.ng § § of
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Niagara ~ Nav,
Northern Nav. .

N. S. Steel com .
Ogllvie ' common . ....
do. preferred .......
do. preferred ......
Porto Rico Ry
Quebec'L., H. & P
R. & O

. sesesese,

st. L & C.
Sao Paulo Tram...... 144
S. Wheat com......

Tri,City pref.
Twin City com
Western Can. F.M

La

Nipissing Mines
No:th Star
Trethewey

Commerce
Dcrminion
Hamilton
Imperial
Merchants’ ..
Metropolitan ...
Molsons

Montreal ' .......... ovbe wes
Nova Scotia

Ottawa ......

Royal ....

Stardard

Toronto

Canada Landed
Canzda Perm
Central -Canada .
Colonial Invest
Dominfon Sav .
Gt. West. Perm
Hamiltor: Prov. .
Huron & Erie
do. 20 p.c. pald
Imperial Loan
Larded Banking
London & Can
National Trust .
Ontario Loan

railroad presidents and President Taft.
We detect no sign of weakening on the |
part of the authorities at Washington. |
A waiting attitude as to stocks is a
good thing.

J. P. Bickell & Co. say at the close:
London was strong in American de-
partment, but that market had closed
when the New York market coliapsed.
We believe that the market can have
only temporary rallies from time to
time, and that stocks should be bought |
purely for speculation, if at all, on |
breaks, but that investments should be
liguidated on every strong spot. There
is no short interest of imporuwunce lert. |

Charles Head & Co. say at the close:
The market is in a very feverish and
nervous state and the rallies, such as
they are, are but feeble and lead to
further and more savage attacks. It
the trader on  margin to
strengthen his account and to prepare,
for the possible storm that may result |
before the atmosphere is cleared. Many
of the best posted men in the street are '
not buying, but are apprehensive of the
future. The closing hour’s business
was greater than that of the preceding
four hours, “making nearly 1,000,000
shares for the day. i

Money Markets.
Bank of England discount rate, 3% per
cent. London call rate,’? to 3% per cent.

T P -

THE CHARGES

COMPANY FOR ADMINISTERING
AN ESTATE ARE NO GREATER
THAN THE CHARGES ALLOWED
TO THE INDIVIDUAI EXECUTOR

OF A TRUST

¥

% APPOINT THE
Toronto General Trusts Corporation |}

TORONTO

AS YOUR EX£UUTOR AND Tnﬁy'rzn. g
OTTAWA

L’/‘WINNIPEG

! Keewat

| —Morning Sales.—
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do. 20 p.c. paid
Real Estate
Tor.
Toronto Mortgage

Back LTAKE ,..iiives
Dominion Steel
Electric Develop. ....
in

Mexican Electric
Mexican L.- & P
Poerto Rico Ry

Prov. of Ontario
Quebec L., H. & P
Rio, 1st mortgage
Sao Paulo

St. John City §

Twin City,
0 @109
In_'.peria_!.

1@ 226%

Sao Paulo.

2% @ 143%

% @ 148%

20 @ 144
Dul.-Superior.
0@ 68%
0@ 68%
D@ 68%

F. N. Burt. >ort
10 @ 8

2% @

46

Ilinois.
10@ 89%4*

Mackay.
120@ &
55 @ 85
2@ 5%
: 0@ ToHR*

Trethewey.

100 @ 125 2@ 19

827-32 91-18" 2918
91316
915-16
Actual. Posted.

4%
e

.Co. reported the
&omlm .market

“ Juned. - JuneG.
¥
Ft

June 6.
Bia.

P
{

Elec. Dev
$1000 @ 8315z

Nipissing.
1@ 11.50
185 @ 11.$6

Porte Rico

La Rose.
50 @ 1.30

Nor. "Nav.

are an absolute necessity for tourists and others to carry when travelling,
and those issued by ‘l'hg Bank on application to any one of the,
- eighteen Branches of the Bank in the City of Toronto enable the owner
to obtain money without delay in all parts of the world. The safest, easlest
and best way of providing for tourists’ money requirements.
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~* USUALLY BEHIND NEW YORK.

. World Office
e ‘Monday Evening, June 6. :
it Steadiness - was all that characterized the Toronto stock market
‘to-ddy. Some small rallies developed from the weakness at the end of
last week, but on the advances stocks were to be had without difficulty,
_and there was consequently no change in trading sentiment. The Cana-
. dian securities have not by any means appreciated the reaction which
has taken place in American stocks. Such does not usually occur on
~ the Canadian markets until some time after the New York market has
got thru its troubles, and it is acting on former records that traders
believe that the Toronto stock market will develop furthe: weakness at
- a later date. ' HERBERT H. BALL.

|

STOCKS
; Orders exeouted on a
¢ Colborne Street :
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.. “I‘ork. ¥
‘23 Broad Street

NEW YORK
Phone Broad so35

. MARTENS @ CO"
mufum‘ SHANC _' 1 Mo STREET

PLAYFAIR

tly financisl review desling with the Canadian,

_Oour f i ; ;
| Markets will be mailed free on request,

oy &
New York an  be !
We invite correspondence regarding investments. .
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at 64%, 3 at 64%, 100 at 65.

Detroit United—25 at , B at 53%.
Mexican Power and Light—25 at T7.
Dominion Steel, pref.—2% at 102, 18 at 8

C.P.R., new—1 at 1914
Cement—200, 62, 200, 75 at 22, 7 at 21%.
Reserve— 10 at 298,
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Sales to m&h.
000 shares. =~ = .
New York Cotton Market.
Erickson Perkins & Co. (J. G. Beaty),
14 West King-street, reported the follow-

ing prices : a
5 n. High, ¥ 3
Ty De: x Low. Close
Pec Nl BN B Be
Cotton—sgot closed quiet and steady, 20
nts higher. Middling uplands, 35.20:
0., gulf, 15.45; sales, 13,634 bales. -

Cotton Gossip.
Erickson Perkins & Co. say at the

g
<
2
£
8
H
g

) , pref.—2 at 1013

15 at
mmumu.gumu.man

%

To
Illinois pref.—!
Cement pref.—110

at 90.
at 8, 20 at 3%,

New York Stocks.:
WErlck;&n ,Pg{rklns & Co. (Jh. G. lBle;:Y).
est ng-street, report the following ! Bullish manipulation face
fluctuations in the New Xork market : favorable UVzrpool cn.ll;llest.h :)oor o

Open. High. Low. Cl. Sales. "pcrts and ideal weather conditi nset-

8% 8 8% 200 tled the local short interests ad¥ July

2 a s 200 was run up 40 points and August 30 points

64 4,900 urder moderate - trading. New .crop

3% 1,600 months scored a 10-point advance, which
58%

ose:
un-~
@ re-

Am. Canners..

800 was but rtl intai h
Am. Cot. Ofl .. e gt ' o

2,400 ~The local market continues purel TO-
20 fessional, gs far as theVold crop o‘;)t?ons
1,590 are concerned with a bull clique opposed
4,200 by a large. Wall-street and Liverpool
5,600 straddle short , luterests. Untfl these
20,800, shorts. have covéted advise limiting sales
7 %8'(0 the new crop months in all cases.
UN ! i RS
6,200 Price of Olll.

2,80 PITTSBURG, Pa, -
}’% at $1.55 Pa, 'June . 6.—0il closed

1%% Mixed Self-Defence With Revenge.
v James Kinnear had a row in a
o Sireet car’ with W. J. Johnson, the
2100 conductor, and yesterday was in po-
500 lice court charged with assault. He
19,00 sajd he had struc kin self-defence,
but it turned out that, 15 minutes af-
ter the altercation, he had gone to the
rear platform and knocked Johnson
2,000 into the road.
“There was a man killed the other
day by just such a fall from a car,”
#aid the crown attorney. Kinnear was
2000 fined: $10 anc costs.
5,500
600 A Degree for the Admiral.
220 NEW YORK, June 6.—Admira] Sir
470 Archie Douglas of the British navy, re-
tired, on his way to Canada, where he
1.606 is to receive an honorary degree from
1,800 McGill University, arrived here to-day
100 ; on the Mner Baltic, from Liverpool.
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Can. Land.
10 @ 10

*Preferred. zBonds.
—Afternoon Sales—
Dul -Superior. Twin City.
(337 ) 109
62 @ ‘68 4

Dominiors
2@ 240%
10 @ 240

Rails

Tor.

Trethewey.
100 @ 124
800,

10 @ 136%
Burt,

5@ 8

*Preferred.

5@

zBonds.
Montreal Stocks,

Canada Pacific

do. new
Detroit United
Méxican L. & P
Montreal Power ..
Porto Rijcg

. Quebec Railway

I)orﬁ inion
6 @@ 240

Commerce
59 @ 2073

Sao Paulo
20 @ 143%

Dom. Coal
64%

OF CANADA

Dividend No. 87.

Sterling Bank

OF CANADA NOTICE IS HEREBY

GIVEN that a dividend of two
per cent. upon the paid-up
Capital Stock of the Bank has
been declared for the current
quarter, being at the rate of
eight per cent. per annum,
and that the same will be
payable at the Bank and its
Branches on and after the
2nd day of July next. The
Transfer Books will be closed
from the 16tlr to the 30th of
June, both days inclusive.

By order of the Board.
STUART STRATHY,
Genetal Manager.

Toronto, May 13th, 1910.

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO
MAIN OFFICE—Cor. King and Bay Sts.

ApgLaiDE STREET—Cor. Adelaide and Sim.
coe Streets

Corrzce StrEeT—Cor. College and Grace
Streets

Parxnare—Cor. Queen and Close Ave,
West ToroNTO—Cor. Dundas-and Keele
Streets—

gEEE

88288

 Erickson Perking

.year will be managed by E. Westman,

14 KING m M- 1

Members New York Stock l'l.-ld.; o I
e el L

Direct Wires tq

New York. |

Two

ONTARIO

TOWNSHIP @
DEBENTURES §
' Yielding the Investor -
' From 47, to 8§

Full Particulars on request

" DIVIDEND NOTICES.
London and -Canadian Loan and
Limited.

Agency Company,

DIVIDEND NO. 80.

NOTICE s hereby given that a divl-
dend of three per cent. on the paid up
capital stock of this company for the
six months ending 30th June, 1910, has this
day been declared, and that the same
wiii pe payable on and after 2nd July

. W. H. HILSON
'287 Barton St. East, H
- FOR SALE
All or any part of 2000
Diamond Coal at sacrifice p
J. B. CARTER,

next.

The trarsfer books will be closed from
the 18th June to the 1st July, 1810, both
days inclusive. 4 ik

By order of the Directors.

V. B. WADSWORTH, s o

A Manager.
Toronto, May 31, 1910, J. % 2L

INVESTOR
Sk REsa s, e
RECENT ISSUES A SPEC!

STATISTICAL DEPARTMENT 'AT YOUR

E.R.C.CLARKSON&

TRUSTEES, RECEIVEF
AND LIQUIDATORS

rio Bank Chambe
omsaco'r'r' STREET

*==TORONT O

DIVIDEND NOTICE.

The colénlal investment 1
Loan Company
HALF-YEARLY DIVIDEND

Notice is hereby given that a divi-
dend of two and one-half per cent. on
the Permanent Preference k of this
Company has been declared for the
half-year ending June 30th, 1910, and
that a dividend of two and one-half per
cent. upon the Ordinary Permanent
Stock of the Company has been declar-
ed for the half-year ending June 30th,
1910, and that the same will be payable
on and after Saturday, the 2nd ‘of July ?

WM. A. LEE & 8

The Transfer Books of the Company
will be closed from the 15th to the 30th

Real Estate, Insurance and

2 Brokers. "

of June, inclusive.
—MONEY TO LO

-

Dated this 31st

NEW POSTOFFICE INSPECTOR

Capt, Ecclestone of Hamilton Becomes
Assistant at Toronto,

By ordexr of the Board,
A. J. JACKSON,
General Manager. GENERAL AGENTS
May, 1910. Western Fire and Marine, Roy!
Atlas Fire, New York Underwi
(Fire), Richmond and Drummoné
Springflield Fire, German :
Fire,. National Provincial Plate
Co., Ocean Accidenf & Plate Gl
Lloyd’'s Plate Glass Insurance C
don & Lancashire Guarantee & .
dent Co., and .Liability Jnsu
fected.

22 Victoria St. Phone M. 502

Captain W. R. Ecclestone of the
Hamilton postoffice has been appoint-
ed assistant inspector for the To-
ronto division. He has been for 35 .
years in the Dominion postal service, |
He was in charge of the Canadian
postal service with the contingent to
South Africa, directed the field postal
service at the Quebec wroentengl.ry,
and was in charge of Niagara camp
last year. ! |

The service at Niagara camp this

STANDARD RAILROAD AND
. TRIAL STOCKS .

J. M. Law and T. Matthews. In-
spector , James Henderson has been
granted leave of absence on_ account
of ill-health. His duties wi!l] be car-
ried out by Superintendent Ross.

Durham Old Boys.

The Durham Old Boys will hold
their annual meeting at the residence
of the president, James L. Hughes,
47 Dundonald-street, on the evening
of June 10, to which any interested
are invited. The executive committee
purpose spending July 8 at Queenston
Heights and would be pleased to hdve
a;xy of the old county friends. join
them.

of investment.

- ROOM 101, 108 ST. JAMES
. MONTREAL

Good Residential Propet
H. O'HARA & ©

30 Toronto Street.

Militia Company at Elk Lake,
PARRY SOUND, June 6.—(Special.)
——A company o6f the 9%th Regiment
has been formed at Elk Lake, which
will leave for Niagara Camp on Tues-
day morning. The officers are Col.

H, BE. Meker, Capt. W. He
Lieuts. H. Daniels and Alberi
The uniforms arrived at Elk K
Friday night.




