-electlll .

Hurley &

. pared *with a surplus of $1,707, 797 for the

2o

A surke | Canada Pumm
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Iliﬂl exceed _
- TWENTY-FOUR MILLION DOLLARS.

On large or small
Doll:; deposits 'Gm“.u

I

e o B 12T ER CBNT. compouaded s e BF .

CAPITAL AND SURPLUS
EIGHT MILLION DOLLARS

§0CH ARRES DI
B ATHONE D 800

Wall St. Puts ina Listless Day~
Mackay and Dominion Bank
Firmer in Locals,

World Office,
Tuesday Evening, July 18.

To-day’s session of ‘the local market wik
jeal of pidsummer tradiug-—-pos.uvety

il In the majority of issues, and refleved
‘oply by another movement 10 the Mackay
‘shares, and an unexpected demand tor Do-
mivtog Bapk stock, Thewe were nearly two
Mbousdnd shares of Mackay common ex-
changed during the early segsion, but the
movement from 41 to 41% was too quick to
rmit of room- trading, and it was ounly
sfter the price had reached this point that
traders took a hand for a quick turn, 1ne
quotation redched 41%, but realizing at
this point beld back any further advance.
The advance is entirely without even a sug-
tion, and clearly manipulative. As A
mmrk(d dividend payer, this issue has
secured a following when other nigher-
priced shares have galled, and it is thgugnt
that the upward mmmn('nt 18 LE&eLly/ to be
continued later on, In the balance of the
speculative dopm(ms-nt abgolute dulness
marked the day, Toronto Rallway was sold
wore freely than usual, and was heavy,
both here and at Moutrenl, In the banks
activity was concentrated In Dopuniop.
During the momning session 179 shares sold
at 250, but 200 in split lots exchanged be-
tween 2013 .and 252 in the late session,
Other bank Issueg were quiet and steady.

- . -

send the following
closing quotations : Japanese bonds, sixes,
first series, W14%; Japanese bomds, sixes,
second uules 904 ; Japapege bonds, ftours,

Ennis & Stoppani

s s s
Hide preferred dividend has been earned,
altho some doubt has existed regarding
payment. Decision in August Seligman
crowd thought to hold more than majority,
and understood to uvor dividend,
*

L A Murdonnm says there Is & chance

that Unijon Pacific dividend will be dectared

, Thursday; if not then, Tuesday. Mr.

pedopald . is  confident a dividend Wikl

soon be declated on Southern Pacific, and

says he alwayg understood it would accom-

y the first advance in the rate made on
Yl‘nlon Pacific.

*

American Mining, plan for readjustment
of capitalization is to give present preferred
stockholders 62 per cent, in new preferyed;
4 per ecent. cumulative for two years, and 6
per cent, thereafter; proposed to glvo pre-
sent common 44 per cent, in new Commoun;
gew capital would be $15,000,000,

.« » »

The ‘strength of - -Rubber common . this
morning and the advance of a point in that
stock Js due to rumors that as a result or|
large earnings, dividend payments on the
common may be regumed before the end ot |
the year. The. strength of uetropollmn
Street  Railway 1s oun a _rumor that sole
stéps are to e taken which will make abso-
lute the guarahtée of 7 per cent, dividend
on the stock, and on .t yery hlgh prices
are predicted for lt.—~ own Topies.

don, Jul 18——( ning.)—Lack ot
nmn from ew \u‘i‘clmli‘wrted a heavy
tone..to Americans on the, curb.
s
New York, July 18.+«A deficit of §1.144,W8
for the wnr ending Deec, 31 last, as com-

préceding “year; i8¢ shown @ Staternent
fyen out by the International Mercantile
farine at itg anpudal meeting In Hoboken,
N.J,, to-day. Both years’ 1ncluded the in-
surance acgounts.

Baillle Bros, & ( n.. ut ‘Ktng'strr'ct,
furnished the followi tyent, prices for

untisted stocks to-days 2
YiAsked, Bid.

Mexican bonds ... ] ROy
Mexican stock A 61
Liectrieal revel. bonds 86
Liectrical stoek .....
Rio Underwriting .....co000

do, stock ..
Rio bonds .....

*With 50 per cent ltock
cent. stock.

e
et

seswens

Sy
x\\ ith 04 per

- & »
Amalgamated Copper dividend Thursday.
. % »

Sufficient Union Pacific directors expect-
ed in town to act upon dividend on Thurs-
day.

. % 8

No quorum of EKrie directors avallable at
present.

. 9

New Haven improvements next year wili
cost $22,000,000,

. »

Crop conditions continue generally favor-
able.

- - »

Stocks fréely offered in loan crowd,
- Ll -

Combined plants of U. B, Steel turning
out 35,000 ‘tons steel products dally, as
against 24 000 six months ago,

L - -

Bond ‘market at present compares unfav-
orably with 1904,

L - -
Higher rates of Interest and firmer tone
for month at interior citles,
- L L]
Banks lost to sub-treasury since kriday
$2,370,000,
7 . % &
Illinois Central meeting Wednesday;
dend expected on 7 per cent., basis.
I
Virginia Chemical Company reponts for

divi-

x-
YOUR
EXECUTOR

The Executor o( yo‘r estate
should be

and tboron hly rolhbh This
Qomwy, with its wide exper-

ce, large Capital and Reserve
ud roliable management, is ina
position to settle the affairs of
your Estate economieally and
¢ with the utmost fidelity to the
instructions contained in your

NATIONAL TRUST

COMPANY LIMITED
22 KING STREET EAST, TORONTO.

— e

L

a declaration had been fully discounted,
and that considerable pressure may be ex-
{wcted on the market for these shares, un-
ess some other favorable suggestion bDe
made at the same time,

The Copper dividend may also dnmppmm
a certain clasg of triders. Meantime the|
market looks. vulnerable to a disappoint-| 3
rhent, tho in no event should more than a
moderate decline foilow,

Strength of the tractions list, the steadi-
ness of the Steels, encourage to a large ex-
tent traders,

Ennis & Stnpsnnl wired to J, L, Mitchell,
McKinnon Building :

The market to-day has ruled extremely
dull, but no Important pressure was in evi-
dence, and there was quiet buying of seve-
ral leading issues, which indicated conn-
dence ag to stability of values.
bought early, but sold later in the session,|
and business'was dominated almost entirely
by traders, except for the support first
noted, The highly hn ormnt news of an
‘ndvance in. pig/dron prices, and larger en-
guiry and actual hnslness In this long dor-
mant industry, will doubtlesg have power-
ful influéence in the near futore. Copper
metal {8 also stronger, and London reporis
an advance in prices there, Crop news 18
encouraging, and even in the cotton market
the bulls were somewhat disconcerted by
trend of advices regarding the staple. HKail-
road earnings for the second week of the
month show a considerable Increase over|
last year, and every indication pointg to
mainfenance of extremely satisfactory in-
dustrial and commercial conditions. 'I'ne
next three months is a period which holsis
many possibilities on bull side of the mar-
ket. and we bhelleve that all these factars
will in due course assert themselves strong-
1y in favor of prices.

Purchases of leading issues on recessions
ghould prove very satisfactory, and it would
not he surprising to find that the short in-
terest in several Issues has assumed con-
siderable proportions during current dtl-
ness.

Charles W, Gillett to. J, Maslady, Board
of Trade Bullding :

London had a dinponltlon to bull prices
this morning, especially Southerw Pacifie,
but the duiness and inertia .was . so .great
that no impression was made on this side.
The trnnsactlnnsmwore somew’hnt at;gnger
onsbuying by ins mission uses
had , ue’nmr orderuq?n é‘ Paciffe, ' ana

selean Locometive was uhdér pressure,

talk that there was 1ésg" prospect of a
dividend on the stock. The market as a
whole suffered as much from neglect as
from the volume “of offerings, "The bot
wave continpes and adds to the indisposi-
tion of operators to make fresh commit:
ments, which suggests a scalping market
for the near future,

Money Markets.

The Bank of England discount rate 18
"% per eent.
bills, 1% to 111-16 per cent,
call money, 2 to 214 per cent.
2 per cent. Call money at Toronto,
to 5 per cent,

New York
Last loa,
4%

Foreign Exchange,
A.J. Glazebrook, Traders' Bank Building |
(Tel. 1901), to-day reports exchange rates as
follows :
B etween Banks
Buyers Sellers
164dis par
par
918

Counter
1$'01-4

1< 1014
93810912
93-11097-8
97-8tol0

N.Y. Fonds

Mont'l Funds

60 days » ht.

Demand 91-2

Cable 'l'ran- $19-32

~-Rates In New York.—

Actual. Posted,

484,90 4854

Sterling, 60 days
AN6.55| ' 48TY,

Sterling, demand .......... |

Price of Silver.
Bar silver in London, 27%d per oz.
Bar silver in New York, 50%c per- oz,
Mexican dollars, 45%¢c.

Toronto Stocks.

July 17, July 18

London | B

Money, % to 1 per cent, Short| C. P

i ?“‘%
%

> 41%

w',g
Dominion Conl ....vvvsseess 82 -]
QICHO . ..ovierseconcscadinin ¥
Halifax RallWay ,...e0ce000p
Toronto Rallway

7 Oclﬁqnoall‘ll-

H-nau

w2
Sirssey s
—Morning Sales,—
N s Bteel——-o uL xu‘l,y, 15 at B7%, 65 at 01,

t 06% .
ét{rle rlxhtl-—.lﬂ at 6%, 19 at 6%, 8

Toledo—50 at 64% 25 at 34%, 100 at 644,
Steel—250 at 238
C P R~ at 152%. e
Coal—25 at 81.

ebec Bank—21 at 132.

ichelieu—10 at 74, 50 at T4%.
Havana—100 at 18, "50 at 1814, 750 at 1%,

50 at 1814,

Montreal Rallway—&5 at 222,
Mackay pref.—-75 at 74, 50 at 15%
Mukn)—.’.’n at 41, 100 at 41%, 0

Detrolt—oo at V24, 1 at U3,
Boo—25 at 12314.
Halifax—10 at 163.
Toronto Rallway--00 at 104%, 50 at 104%,
War Eagle—3% at 20.
PVower—110 at 1%, 1 at 93%, 25 at Y2'%,
75 at 92%, 2 at V8.
Textile honds, U--&7 at 87,
Montreal Bank—20 at 260.
~—Afternoon Males.—
Toronto Rallway-—25 at 104%.
Ogtlvie rights—4 at 7.
C, P, R—8 at 1523,
Havana preferred—25 at 64,
Power—210 at 91%.
Steel preferred—10 at 10% 25 at T1%.
Detroit Rallway—15 at
Toronto - Rallway—d0 at 104%
Toledo—25 at 84%.
, Bell Telephone—2Z at 153.
Steel bonds—§15,000 at 85.
Steel—30 at 28%.

New York Stocks,

Marshall, Spader & Co, (J. G. Beaty),
King Edward Hotel, rvpon the following
fluctuations op the New York Stock Ex-
change :

Upen High., Low, Close.
Chesapeake ...... 087 04 534, 03%
N intsbrosun i B L 86 86
1047 103
bdly DB%

M‘h 47

a9,
71% T19% |
47T 140y
142% 143
118%. 114 %
By 86
102% 1024
2 20
1614
Lnl(m 1205 u.mg
do. ‘convert. ’

Denver pref, .
Mo. l'ncmc b Usae - W
13 Y 31" 81%"

s11%
1811, |

do, " 1st pr'e't'
do 'nd pret.

Penn, Central
8. & O 11
Atchlsun

C- u.
c, 1' 102

Marié ...... 122%

do.’ * oos ‘o soe
St, Paul 180%
South. l'ncmc 647 ;
Southern Ry. 38%
14814,
160%
8 L, 8 “.. pr.... : iis
Texas Pacific y

bash

To KM oo
1l Centrai . 160%

N
i

3%

Ya
Mex Centra) ...., %1%
Am, Smelters ..... 11615 1167
Amal. Copper .... 837 B83%
Car Foundry ...., 36 36
Pressed Car
Locomotive

& 1. ¥
uepubuc Steel cers NV Wi y
. pref. Bll, Sllp B1y, Sl
BAY, B4%, BaY B4
verers 1025 102%,  102Y 102
seses BB U5Y 95 . VO%
694 T0Y, 6O% 6UY%
126%, 127 Yy
82ly  N2ig
104% 105
"44% 48
851, 86y - 85
-9l . Yig 9%
apee a8 B8 88
138,800; total, 278,200,

vee 126% 1283
82, 831
180 ...
104% 105
2 S
4% 5%

\letropalttun
Twin City
People's Gas .....
W U svocvocnnoin
Rubber - . .v.ivuneer
Col. Southern ...
Wool (.viues
Foundry
i pret, .
ulel to fioon,

Arveas

..-.....f

e
g
o8

London Stocks,
July 17, July 18,
Last Quo, Last Quo.
ceres DUBG 5-16
Y idubesdB W 7-16 w%
8914 5%
105,
55Ye

Consols, money .
Consols, account
- T TR IS TRt S

g0, pref., WM. .ili0e00%
Chesapenke & OMo % .&....
Anaconda
Baltimore & Ohlo
l)emerkk Rio .Grande.
Chicago Gt, \Ventern
St.
Krie

do, 1st pref,

do. 2nd pref.
Louisville & .\ush\llle
Illinoig Central ....
Kansas & Texas ..
Norfolk & Western

do. preferred
New York Central, xd.
Pennsylvania
Ontario & Western
Reading, =xd.

do. 18t pref,

do. 2nd pref,
Southern Pacific ..
Southern Rallway ..

do, preferred ...
Wabash common .......... 20

do. préferred ...
Union Pacific

do. preferred
United States Steel

do. preferred

tramehe

105%

Standard Stock and Mining Ex-
change,

Ask, Bid,
rﬂ)h l 30
26 % |
..-'W

e Ask. Bid.
Ontario .{0' 180
Montreal 2 2541,
Toronto %
Commerce
Imperial
Dominion
Hamilton
Standard
e ¥R
Tor. El
Ottawa
Traders’
Molsons . iias
British Amo L))
West, Assur, H Do
Imperial Life .... 149
( ‘on. Gas 208

)
165 %

249
213
215
1513,
154
217
138

2514
214
215
151
154
217
1388

Year a surplus of $965,231, against $1,376,-
985 1ast year. }

Interests in U nllul \n:u Steel say they |
understand the quarteriy report next l'ues-
day will show nei earnings of %31 000,000
or over 2 per cent. on common stock,
. » %

One. house says if average corn Crop 18
harvested, the Steel Corporation will enter
upon 18 months of biggest business in its
history. ‘

- - -

Talk issthat Erie geconds may be retired
or action taken looking to this at meeting
of directors next week.

Railrond Enrnings.

Texas & Pacific, second week of July, ‘
fncrease, $TONG,

Wahash, same time, decreased, 52 428,

D, R. G,, same time, increase, $52 100,

On Wall Street.

Marshall, Spader & Co,

enty, King Edwar ll Hotel,
the market to-day

The tendeney of the
towards a

wired .J. G.
at the close or!

market to-day was
ievel, as compared with
Yesterday, and, while pressure wiag not
grent or specially directed, there was evi
dence of less support in-some important
dircetions, and what looked like manipula
tion In others.

U'nlan Pacific was forced to endure rea
Wzing sales, and ¥t. Panl showed lack of
support 2

The same was evidenced In a moderate |
way in the trunk lnes and thelr special |
8grouy ]

te ing wag neglected, while the Nteel
i wvuk more steadiness,
marke was featnreless,
of It 'ing rather heavy
crop news of the day was extremely

lowel

except in

The
fav.

t may become a question shortly whether
the Inerease in the Union Pacifie dividend
o n 5 per cont, hasis will be regarded a8}
full justification of recent high quotations |
for that gtock, and, if not, will present I:-\'-!
el he sustained on the announcement?

We sghould inecline to the pellef that such

42 KING ST W
TORONTO .

Members Toronto Stock Exchange

INVESTMENT

ROV R(').E('}g'? AND SOLD

CORRBESPONDENCE INVITED.

| Richellen & Ont...

‘an, Gen, 15015 |
\lm kay com, 419 |

do. pwt 4% |
Dominion Tel. 120
Bell Tel. 162

‘18|
Twin City ... ll.i
Winnipeg Elec,
Toronto Kailwe
Sao Paulo ....
do. bonds
Dom.
do. bonds lulb
Dom. Steel com... 23% 23 - 23
do. bondg % ... 8444 1
N. 8, Steel com { n i
do, bonds ... . d wvx 1
Crow’'s Nest Cot
thh\ Railway .. ... 102 |
N W. 1a ¥ w |
(Hnt & Qu' Appvllr' 00 |
Briftsh Can. ‘ w2 |
Can, Landed 116
Connds Yer. . ... 127
Can, 8. & 12114
Cent. Can, Loan se 170
Dom. 8, & 7 0
IHamilton Prov. .., ... 11y
Huron & Eri 184 |
Imperial L. A I 0
Landed B, Bivoii.in 119
London & 1 - { | PROP ¥ 5
Manitoba Loan 95
Toronto Mort, .... ... 107
London Loan ...., ... 11014
Ontarvio L. & D 121,
Toronto 8, & L 130

luw,
136

119

Dominion.
179 @ 20

- 141 Y G

220 @

@

bt AR 7]

=200 @

1654 |

2061 M L6 |

. |
Montreal Power - ase i '
|

Coal com 0 ! Hotel,
[

| Middling Uplands, 1.00; do,, Guif, 11.:

~| later the

Bid,

Metropolitan Dank
{ Soverelgn Bank .....c000000 040
Crown

Home Life

Colonial Loan & Inv.
Canadian Birkbeck

| Toronto Roller Bearing

| W. A, Rogers

| City Dairy pref.

| Internationnl Coal & Coke. ..
| Carter Crume pref,

| California & N

| Rambler Cariboo

| War Eagle
. Centre Star

| War Eagle
e ¥ B

| Centre \lur

St, Eugene

White Bear
North Star
Aurora Consolidated ..
Viznaga

o

Co....

Price of O1il,
Pittsburg, July 18.—Ofil closed at $1.27.

New York Cotton.
Marshall, Spader & Co., King Edward |
rr-porl the following fluctuations n
the M-w York market to-day :
l)p(-n High,
10,86
10.87
11,05
11.11
. 11,14
cloged 25 points

Low,
10.72
10.87
10.77
10:83
10.93 1083 |
advance.
23. No.

Cloge,
10,73
10.87 |
10,78,

August
September .
October ....
December ..
January
Catton spot

. 08T
...10.95
..11.08

sales,
Cotton Gossip.
Marshall, Spader & Co, wired J. G.
Beaty l\lmx Edward Hotel, at the close ot

{ the market to-day :
July 18.—The market fs agamn!

New York,
being whipsawed between a reduced spot

| demand abroad and at home, and most sen-
| sational crop damage® reports.

Notwithstanding the complete cessation
of Liverpool sales reported at that market
recently, and thatacable advices have De-
come almost desperate In their expregsed
| disbelief in the ecurrent crop reports, the
option list is held in line in America by
operators strong enough to defy these influ
ences, and the sitvation has become compii-|

[-cated’In the extreme.

The -trading to-day was frreguiar, and at

— | first reflected the effect of the private ¢rop

report, showing somewhat improved condi-

tions since a previous report was igsued.
This caused a decline in the market, hut

weekly bureau report was untav-

orable enough to change the current of the

Tor. Elec,
20 @ 154
Tor. Ry.
200 @ 1H
0 @ Wwo

\l indard,
D @ 218

*Preferred.

Afternoon Sales.—

Dominion.

20 @ 231%
130 @

—— 45 @ L

Standard, 3 @ 251%

218

ln\pmhil Mackay,
s oo @ 4%

Sao Paulo.
25 @ 136 |
1!(»1;1_ 3
*10 @

Steel,
Can, Wi
20 @ 1’ 19

‘I'n-lvrrr-(L

Montreal Stocks.

Montreal, July 18.—Closing quotations
to-day : Asked. Bia,
C ¥ H .o 4 1514%

221

p————

‘B‘d‘i\ibs AND

STOCKS

Investment Securities bought
and sold on commission.

Correspondents in New York,
Boston, Montreal, Lon-
don, Eng., etc.

A. E. Ames & Co.

LIMITED
18 King St. E., Terento

¢ ts ived and 1§ at

654%
88% |
1489 |

l'”‘.‘i

2%/ INPERIAL BANKe»CANADA

AD OFFICE, MONTO
Capital Pat ..........,.n 000,000
ap ‘UR 0 m

“ssBssencssnnes Luwes 1) s

Branches in Provinces of Ontario, Que
British Columbia and
Territories,
SAVINGS DEPARTMENT,

Deposii rate
credited twice a year.

BRANCHBS IN TORONTO,
Comer Wemngmn St East %Ludcr Lane.

(.omer
r Bloor Streets.
Comr ’ and York Streets.
arket and Front Streets.
D, R. WILKIE,

135 (eneral Mmus

. market to a higher level.
The situation seems to warrant caution
in opergting.

The First Dividend.

New York, July 18,-“The Girectors of the
Bethlehem Steel Corporation tg-day declared
the first dividend on the preferred stock of
1% per cent., as of July 1,

Metaul Market.

| New York, July 18- -Pig-iron—Steady;
northern, $15 to $17; soutbern, $13.75 to
| $16.25. Copper—Firm, $15 to $15.12%. Lead
| —Steady, $4.50 to $4, 60. Tin—Quiet; Straits,
$31.40 to $31.60; plates quief; speiter nrm;
domestic, $5.40 to $5.40.

NORWAY SENDING OUT ENVOYS.

Active Steps Being Taken to Secure
U. 8. Recognition.

Chicago, July 18—~The Daily News
says: -

That the independent Norwegian gov-
ernment is prepared to ask official re-
cognition from the United States, and
that special envoys have been in this
country for some time loking over ths
ground as private citizens prior to the

Ya| assumption of diplomatic powerg with

which they have been invested, develop-
ed to-day with the return from N=W
York of F. Herman Gade, mayor of
Lake Forest, Ill, Mr. Gade jg 4n active
|worker for am imernatlonal status for
| Norway. :

He hag been in New York for the last
ten days in conference with J. Irgens,
‘a. special Norwegian envoy, who a few
}Years ago was secretary of the Nor-
| weginn-Swedish commission that dezit
with the consular question. The con-
| ference includeq Christian Hauge, who
|up to the time of hig resiguatlon a
mcath ago was charge d’affaires and
| secretary of the Norwegian-Swedish le-
gatlon at Washington.

PULP WOOD EXPORTS STOPPED.

Qunebee Traders Face nn Added V.8,
Duty of 20 Per Cent.

Quebec, July 18.—The pulpwood export
trade to the United States has received
a black eye.in the distriet of Quebec
| where the trade has grown to be a big
business.

The American government has im-
posed another duty of twenty per cent.
on all “ross” wood imported into the
United States, which goeg into effect
immediately, It appears that pressure
has been brought to bear on the Ameri-

#4% | con governmeny by certain interests in

the United Stateg against ‘‘rossed” or
barked wood. They want the barking
to bé performed in the United States,
and consequently have induced the gov-
ernment to impose the 20 per cent. duty.

The pulpwood. export trade ig growing,
very fast in.Quebec, and not less than
$50,000 worth is shipped weekly. from
the port of Quebec, tweaty thousand
dollara worth gulng in batgel vta Lake
Champlain

DRAGS ON UNTIL MJGHST

Premier ’lnllonr Says Early Disso-
lution is Undesirable.

London, July 18.—Premier Balfour has
dissipated the hopes of his opponents of
an early dissolution of parliament,

At a meeting of Unijonists to-day, the
premier urged his supporters to be regu-
lar in their attendance at the house of
commons, s0O as to prevent the defeat of
the government as the result of a snap
division. He pointed out that 5 dissc-
lution in August would be inconvenient
to the house and to the country. The
premier said he did not anticipate any
trouble in bringing the session to a
close during the week ending Aug. 12.

Joseph C-hamberlaln in a brief speeca,
gaid that while ‘he formerly differed
with Mr. Balfour in thinkingsthere
ghould be an edrly dissolution, he now
thought there was no good reason why
parliament should: be dissolved so soon,

SEE LOVED ONES DROWN.

Wife and Children Powerless to Ald
Husband and Son.

Southampton, L.1., July 18.—A tragic
and pathetic ending has come to the
yearly outing of George A. Hulz, 'a
South American carpenter, and his fam-
ily of eight. Hulz and his 1l-year-old
son losing their livés by drowning,
while Mrs, Hulz and the six little ones
looked on helpless to render aid.

The party had gone to the beach ¢t
Sebonic Beach, and the boy was bath-
ing. When he ventured beyond his
depth the father rushed_to his assist-
ance.- Both were caught in a stroag
current. With the aid of a clam-digger,
which she found a mile away from the
beach, Mrs. Hulz succeeded in getting
the bodieg ashore, but they were Le-
yond help,

TOO MANY NEW BANKS.

Montreal, July 18.—“Too many mew
banks are being started, and fully two-
thirds of those now applying for char-
| ters will never open their doorg for
business,”” was the opinion expressed by
D. M. Stewart, second vice-president

and general manager of the Soverziga
Bank, who is starting out on his «n-
nual inspection ef the Ontario branzheg
of that {nstitution.

R . et
Te Costly for Students,

London, July 18.—(C. A,
An attempt was recently made
by the London chamber of com-
| arrange a two months’

P.)—

merce to

tour for English university men thru
lCanﬂda in order that they might in-
| form themselves of the opportunities and
! requirements of intending settlers. The
project fell thru, as the cost was esti-
mated at $500 per head.

E. 8, Fraser, one of the organiz-rs,
says the project is not altogether drop-
| ped, but it will be necessary for the
Dominion governmeat and railway and
steamship (ompxmeg to co-operate,

.\ Puzzle to Miners.
Kingston, July 18.—Mining experts are
| exercised over an episode in Leods
County. Mr. Trotter of Chantry was
digging a well and had goie down 30
feet when the drill sank thru soft rock
and lefiged.
Now it Is imposible to lift it, anq all
knowry methods to bring it Up by pow-
erful jack screws and dynumue have
| proved unavailing.
Oddfellows’ Prosperity.

Kingston, July 18.—3ome fifty repre-
sentatives are here to'ftttend the annual
| gathering of the Oddfellows’ Relief As-
sociation. This is the order’s thirtieth
annual. In 1875 it had 364 members,
and now miumbers over 17,000, The ree
venue is $221.827.08. In 1904 death claims
met were $178,509.06. The surplus is
$350,060. The Insurance on the books is
$21,801,250,

Changing the System.

Halifax, July "I8.—Charies Forgie,
manager of the Dominion @oal Co.,
will inteoduce several changes im the
mines. The office of superintendent of
mines, held by Austen King, will he
abolished, and the -’ different colliery
managers will report direct to ' Mr.
LForgle-

b
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RN PRIES AR EASY
. TONE FIRMER AT CHIGAGD

Trend of Futures 8till Dependent on
Weather Outlook—Foreign
Crop Conditions.

o i

-World Office. ¢
Tuesday Evening, July 13.

Lherpool wheat futures closed to-day
8d lower than yesterday and corn futur:s
%d lower,

At (.hlulgo July wheat closed 3c lower
than yesterday; July corn %c lower and
July vats 3%q lower,

Car lots at Chicago to-day: Wheat 96
ears; contract, 46; estimated, 97; corn, 450,
w, ‘bl; oats. 2’.’5, 65, 211.

Northwest receipts to-day, 90 cars; week
ago 136, year ago 206.

Brudstreet's reports world's visible, de-
crease 2,700,000, last week 2,437,000, last
year 5,790,000,

Wubhlugton, July 18.—Weekly govern-
ment report on grain: BSpring wheat i®
favorable and the harvest yleld of winter
wheat in Kansas and Nebraska, both qual-
ity and yield, better than expectad: Corn
crop has made splendid progress thrajut
neurly the whole of the corn belt, Some
dan age to oats from wet weather, but not
covsiderable,

The Winnipeg Commereial of July 15
soys: Over anitoba and the yreat
pleins of the Canadian west the spriug

wheat prospect is excellent, and with fav-
otuble weather until the harvest is secured
will result In a great yleld of fine wheat.
There are of course districts where, awing
to too much wet during May and June, the
yield will not be heavy, but these discricts

Desirable, solid brick home, con-
taining eight rooms, bath, furnace,
laundry, with storm sash, inside
and outside blinds etc., and good
shed in rear, situate in the North-
west part of the city. For full pare
ticulars apply to

A. M. CAMPBELL
o e

T ——
AMERICAN PALACE CAR CO,

This Company’'s Demonstration Car
“COLUMBIA'" will be on exhibition.in
Toronto and other Canadian Cities
from July 24th to August 7th,

Arrangements cap be made for taking private
parties to and from summer resorts or other
foiwi 2= 80 Sirisigem ¥ e soeest
[ rlor a
inugo:t.dp‘ n a car llvin:‘ perfect ventilation
and absolute comfort to the traveler.

Full partijculars by addressing
DOUGLAS, LACEAX & CO,,
CONFEDERATION LIFE p¥iLoive
Phone M. 1442. TORONTO.

COLONIAL INVESTMENT & LOAN
CARTER CRUME
W. A. ROGERS
AND ALL UNLISTED STOCKS
BOUGHT AND SOLD,

Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phone M. 1806. TORONTO,

CHARTERED BANKS.

are small compared to the | tield
covered by the total crop. Over the above
coLutry tie wheat is now heading out, a
strong, vigorous crop, capable of carrying
a high average yield. Much will depend
on the kind of weather we will bave during
the next six weeks, as to what the har-
vest will be. . In the meantime supplle‘ of
old wheat in America and Canada are be-
coming almost exhausted and this tends to
keep prices high for immediate delivery.

Liverpool, July 18.—Broomhall's weekly
sumn mg of foreign crops is as follows:

United Kingdom— Favorable promise; cut-
ting starfs this week.

France—Local storms cause further in-
jury: barvesting becoming general.

Gerwany—Good promise continues, Har-
vest commenced.

Roumania—Reports promise large wheat
yleld, but quality lrregular, and the corn
wurts more rain,

Bulgaria—Yielding abundantly,

Asia-Minor--Favorable except oats.

Turkey—Hard wheat and barley poor,
Soft wheat and oat crops very satisfac-

¥,

Hungary and Anstria—Wheat and rye
gatlered overripe, General results superior
to last year.

Russia—Harvest progressing very favora-

Y

Spain—Crcp promise very short in cer-
tain districts,

Italy—Crop ylelding fair.

Australia—Additional beneficial rains.

Iréla — Favorable rain in the Punjab
district. Shipments expected to decline af-
ter July.

Puts and calls: Milwaukee, September,
puts 82%ec, calls 84c.

ST, LAWRENCE MARKET,
Recelpts of farm produce were light, one
load of grain, 10 louds of hay and one load
of straw.
# Wheat—One load of wheat oold at §1 per
osh
Huy—’ren loads sold at 311 per ton for
tiwothy and $8 to $0 for mixed.
Straw—One load sold at $10 per ton,
Graine
Wheat, white, bush . 31 00 to
Wheat, red, bush ...:..-1 00
‘Whieat., spring, bush: .... 0-90
‘W heat, goose, bush ..... 0 78
Burley. T RS

cesmsenacseas

Buckwheat, bu
Hay and Straw.. =
FEay, per ton. 310 00 to tll 00
Ntraw, - locse, per ton
Straw, per ton
Fruits and Vegetables—
Potatoes, per bag
Cubbage, per doz . ;
Beets, per bag.. 0 60
Ct Llitlower, per doz .... 1 50
Red carrots, per buag .. 0 6)
Celery, per doz 050
Parsiips, per tag ...... 078
Onions, per bag ........ 2 00
Poultry=—
Spriug chickens, per 1b.%0 18 to
Chickens, last year's .. 0 12
old fowh Ib
Spring ducks, Ib ,.
Terkeys, per 1b ..
Dairy Produce—
Bdtter, 1b, rolls ,.......
Eggs, new-laid, doz ....
Fresh Mentn—
Beef, forequarters, cwt.$5 60 to
Beef, hindquarters, cwt. 8 00
Spring lambs, each ....
Mutton, light, cewt .....
Mutton, heavy, cwt,
Veals, prime, ewt
Veals, careese, cwt ....
Dressed hogs, cwt .....

FARM PRODUCE WHOLESALE,

Potatoes, car lots, bag ...$0 50
Hay, bzled, car lots, ton. 700
Straw, buled, car lots, ton 6 25
Butter, dairy, 1b. rolls .., 0 15
Brtter, large rolls, 1b .,
Butter, tubs, 16
Butter, creamery, lb. rolls 0 19
Butter, creamery, boxes.. 0 18
Butter, bakers’, tub

Eggs, ncw-laid, doz

Honey, ptr Ib

c® cc. o8
oy
@St

b8

S2SESE

88

to $0 70

Hides and Tallow,

Prices revised cdally by E. T. Carter &
Co,, 85 Eust Front-street, Wholesale Deal-
ers in Wool, Hides, Calf and Sheep Rkius,
Tallow, ete,:

Inspc cted hides, No.
Inspected bides, No. 2 steers
Inspected hides, No. 1 cows ....
Inspecied hides, No. 2 cows
Covntry hides, flat, at .
Calfskins, No. 1 aele(ted
Dekins,No, 1 selected,
Sheepskins

Lambskins ..

POk ... .

Horsehides

Tallow, rendered

Weol, unwashed ....
Wool, washed

Rejections

1 steers

0 0814
-£0 "ﬂ‘/c to 30 0“%

GRAIN AND PRODUCE.
$5.20 to
$5 to

Flour—Manitoba,

first patents,
$5.40; Manitoba,

second patents,

BANK OF HAMILTON

Capital (all paid up).$ 2,285,000
Reserve Pund.. .$ 2,285,000
Total Assets........ ..$26,668,846

TORONTO BRANCHES:
34 YONGE STREET,
CORNER QUEEN AND SPADINA,
CORNER COLLEGE AND OSSINGTON

——

MEMBERS -umbmo 5T0CK EXCHANGE

OSLER & HAMMONR

 STOCK BROKERS AND FINANGIAL AGENT3
21 Jordan sn“l = « = Toronto

Dealers in res, stocks on Loudoa,
Eng., New Yor ntrnl Toronte Bx.
rhanges bcul "and sold on n-uud:

o ‘mf%umonn‘ 4 nut&“

EDWARD CRONYN
E. A.GaoLpMaN.

EMILIUS VIS & 00

BAN KERS and BROKERS
BONDS and DEBENTURES
DBALT IN

Canadian Bank of Buildiag,
TORON

GCOMMISSION ORDERS
Hxecuted on Hxohanges o’
Toronto, Montreal and New York
JOHN STARK & CO.
Members o Torente Stock Exobange
Comregwies 26 Toronto St,

Euﬂ.wnhsvn

STOCK BROKERS, m'

MARSHALL, SPADER & CO.
™ ERCARTAT A YOHEOm
Pgi:lulolnhh a:llovu.h
Atlantic City : Board 4 ﬁl m
: 218 La Salle St.
CANADIAN nmuu'unvu:

SPADER & PERKINS
J.G. Beaty, Manager

Personal Interviews and correspondence
vited relative to the nrohuo and sale of -

STOCKS AND BONDS

Members New York Stock E
‘;:ork Cotton Exoha ‘.ﬂ:ﬂ N

Re'nhr N“or;:goxgn‘lumhﬂ Com-
'!'omto 'ou« The 'ward
Hamitton Ofice 36 James Be. Bonch

ONTARIO POWER GOMPANY

(Niagara Falls,)

First Mortgage 6% Sinking Pund
Gold Bonds. DUR 1948

Eonded debt $71.66 per electric horse power
=€0,cc0 horse power sold for 50 years:
Price par and interest,

OSBORNE & FRANCIS,

52 King St. West
Members Toronto Stock Exchange.

Henderson Reller Bearing

Will give $30 for 50 shares.

Canadian Osage Petroleum

Will give 9c for 3000 shares.

Homestake Extension

Will give 74c for 5000 shares. -

International Portland Cement

Will sell 3 shares at $90.
‘Dealer in Investment

NORRIS P.-BRYAN Securiien

84 8¢t. Francols x-&i‘o"# §t., Momtreal
N ——

STOCKS, BONDS and DEBENTURES

Are you.an investor iti‘dny-of the above!
1f so you are losing Money by not having
my Market Letter. Write to-day. It is free

d. E. CARTER, "3cume GUELPH
e ]
$5.20; strong bakers’, $5 to $5.10, bags in-
cluced, om track, at Toronto; Ontario, 90
per cent, patents, in buyers’ bags, cast or
middle freight, $4.30 to $4.40; Manaitoba
bran, sacks, $17 to $18 per tom; shorts,
sacked, $19 to $20 per ton, in Torouto,

V./heat—Red ¢nd white are worth 93¢ to
94c, middle freight; spring, 86c, middle
freight; goose, 84c to 85¢; Manitoba, No, 1
hard, $1.17, grinding in transit; No. 2 north-
ern, $1.14

Oats—Oats are quoted at
freights.

45¢,

Corn—American, 63¢c for No. 38 yeilow, on
track at Toronto,

Peas—Peas, T4c, high freight, for milling,
Rye—Quoted at nbou;- 60c outsida.
Barley—No. 2 at 45¢; No. 83X, 43ec,

Bran—City milis quote bran at $14, and
shorts at $17 to $18,

Oatmeal—At $4.35 in bags and $4.60 in
barrels, car lots, on track, at Toronto; local
lots, 25¢ higher.

Toronto Sugar Market.
8t. Lawrence sugars are quoted as fol-
lows: Granulated, $5.15, and No. 1 yellow,
$4.63. These prices are for delivery here;
car lots e less.

New Yprk Grain and Produce,

New York, July 18 —Flour—Receipts, 27,-
448 barrels: exports, 1265 barrels; sales,
4200 packages; . market dull and unchanged,
Rye flour steady. Cornmeal—Steady, Bar-
ley—Dull.

Wheat—Receipts, 2000 bushels; sales, 3.+
400,000 buspels futures. Spot irregular;
No, 2 red, 98¢ in store and 92Zle, f.0.b.,
aﬂnnt: No. 1 northern, Duluth, $1.14%,
f.o.b., afloat; No. 1 northern, Manitoba,
.10, f.0.b,, aflont. From an opening de-
cline, caused by easler cables, good weather
and increased southwest movement, and
liquidation, wheat had a sharp rally to-day.
Its motive was more rust news, together
with better outside support and room cover-
ing. Final prices showed ¢ to Jac net

Continued on Page 10.
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WHERE YOUR MONEY IS SAFE AND YOUR
DIVIDENDS SURE

$1.00 a share.

holds three million logs.

Shares One Dollar each,
payable to

The Stephenson Land & Lumber Go., of Stephenson,
Wis., offers you that opportunity.
ness it will sell 30,000 shares of Treasury Stock at
New and up=to=date plant.

AYS 3 PER GENT.

MONTHLY DIVIDEND

\

Lumber and shingle mill at Koss, Mich., on the Wis-
consin and Michigan Railroad.
Our yards contain 40 acres of land
with side tracks running through it."
ber, 3o thousand laths and 60 thousand shingles daily.

There is no mortgage on our plant; we sell this stock to
get additional working capital.

Toincrease its busi=

Have a mill pond that

40 thousand feet lum-

Invest to-day. Make checks

320 Grand Ave.,

G DR e f SR i 319 B

Geo. Perklns & Go.,
FISCAL AGENTS,
Lo Milvaukee, Wis.

high’

MORTGAGE LOAN

On Improved City Property
At lowest current rates.

CASSELS, BROCK, KELLEY & FALCONBRIDGE
19 Wellington 86 . West. .

STOCKS and GRAIN

nouc.ur ou‘sol.n ON MARGIN
FOR CASH MARGINS

o e T

cl ‘m' ‘ “.'

N. B. D ARREL L,
ROKER,
STOCKS, m GRAIN AND PRO VISIONS.
Correspondent W.W. MURRAY, 67 Wall St., N.Y
8 Colborne Street. . Phone M 5008

AWE OFFER FOR SALE

1000 Aurora Con. 20c. 10 Chapman Ball m-,
. Vizn. % :

Cahfom n:i #e.wle!)crk Oil pc“.él:l:?orsﬁa Mon-

arch Oil 20¢c. Tonopah 7§c. Price Lists and
market letml on

INVESTMENT BXCHANGHE CO.
48 Spectator Bldg.. Hamilton, Ont.

PAULEY & CO.

BROKERS——
15 LAWLOR BUILDING, TORONTQ. |

. ¥ e

~—11 Accounts Absolutely Guaranteed -
MILLAR & D:\IIDSON
srogoo mmmlloi Brokers

, GRA PROVISIONS
8, MCKIN BUILDING.
Tel. M

FREE—THE MINING HERALD

Leading mining nnd financial paper,
News from all mining districts. Most re.
lhable information regarding mining. oil in.
dustifes, ‘prineipal companies, etc. No in-
vestor should be without it. Will send six
months free. Branch A. L, Wisner & Co.,

and 75 Confederation Life Buflding.
Owen J. B. Yeauley, Toronto, Ont., Mana-
ger, Maln 3290.

YATES &RITCHIE

TOCK BROKERS,
Hnlovor Bank Bidg.
Stocks, Bonds, Grain and Cotton
bought and sold Tor cash or on
moderate margin.

Direct private wires to principal exchanges

TORONTO BRANCH-8outh-East
King Yonge Sts., over C. P.R M
office. elephono Main 3613,

CHARLES W. GILLETT

NEW YORK STOCK EXCHANGE .
CHICAGO BOARD OF TRADE

Reprgsnicd J, MELADY P335.85R°"

ACTIVE MINING
STOCKS

BOUGHT AND SOLD
Cash or payments. Inquiries promptly answered

STEVENS & CO.

Victoria St., Toronto.

WILL BUY OR SELL

Colonial Investment t Loan.
Dominfon Permanen
And all Unlisted Bocnﬂtlo-.

PARKER & CO.,

(Established 1889.) 21-23 Colborne 8t., Torento

—THE ANNUAL—

FINANGIAL
REVIEW

TORONTO ONT,

The Recognized Authority on
Canadian Securities,

ESTABLISHED 1885

ENNIS &
- STOPPANI

- 38 Broad Street, New York,
STOCKS, BONDS, GRAIN, COTTON
Eought and sold for cash or modenu ma.

Confirmations forwarded from head office, gi
the name of buyer or selier, Direct pﬂvua wires
135

to principal markets.
Toronto Office - McKinnon Building

J. L. MITCHELL, Manager,

GREVILLE & CO., Limited
60 YONGE ST,

Buy and sell on commission all stocks listed oo
Standard Stock and Miniag Eachange.
Correspondence solicited.

Tel. Main 2i80.
S s e 3
cusTOMN '.l!.- HROKBDRS,

ROBINSON &mﬂ&fl’l

ua

14 Melinds lln-t- ’m




