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ISANK 0IF HAMILTON
14TATEMENT.

A report of the proceedlngs ai thle
llank of Ilatnilton mneetkiK on Mon-
day la gïven on another page of tbis
laine. A perusial of lia niany excellent
fentures wJ1i weou repay thle reader. It
%howsa continued prosperlty andi ex-
pansion An thle operaions of tie hait
and gAves a good idea of thle rate AI
'ahich Canaian business la pushlnx
ahead. The net profit for Che year.
atter makingr ample provision for ail
cniungeeicles Wa"$9 34.7 be'sidel
'thieh the balance shows prenuuan on
neiv stock of $193,075'.08 and a credit
carried forward tront tant year ot $12 -
432.90. out of thle total credit bal-
ance creaied bY these amourts divid-
ends anoutitlng te 1) Mr cent were
Pald to thle shareholdera, $72,80W car-
ried to reserve froun the profits andi
$i1X1075.08 front te prernium oct new
sçtock. besîideg whIrh $10.000 was soi

ntefor rebating curren MUAS dis-
c,,mnted and $3.000 written off prem-
Aiei' accounit. The balance, carried
fctcward, amca>itits ta $4,001.90. or
nearly tour tlmes as niuch as lait year.
Presideqit Stuart lnt preSeniing tAlla te-
part rernarked. wlth justMfabie pride
Abat -'never Abefore have thle dîrectors

blthle priviiege of appearint tandor
stirh favorable etreuinstanoes," andi for
tie liant of Hailton that was saylng
a rg.Pn tiea. Ini the COUrse of li ad-
dres,< he pointed out tAlat thle percent-
agi. or profits ta petdt Up capital was

tr~ et' cent. '7hls batik bas now 10
branches In Western Canada, andi
th. have added their fuli sare Au
the~ iroiltU eportoti above.

TUE UNION BANKC STATE-
MENT.

A report of thle proceedinga, at thle
4t;îhl annuaal meeting of the. sharehDId-
tris of (lie Union Bank, whlch wast tielti
In tAhe bancung bouse ait Quebc on
saiurda3y. Jlme lsth. la givet eune-
1lre Lni this a im. Thle report con-

tain>. Ait thle goolieatures whicii have
cbrceteiprevilus reporte ot 098

batik. The net profte for thie
Year t'%nre ahuwte f be $108.54.80,
ablAl wit tAle addition ot tii. amnunft
rriedj forward muade up a total sit-

piun' )t 4198,830.2. Out of tia two
divi i..de or 3 per' cent euch were de-
clt 1 and $W0.000 trauiaferred to re.

serve fund. This le! i a balance tu be
vartied forward et 423,6W0. Thle geti-
eral utatemen( t ofaeta andi 41abllities
waa Aise very tatlafactot7. tAle total
assets belng $l.3028.0 la par-
Ilapis a litti'. more satisfactory to thle
wee ta see tAle Union Biankl produc-
kng aucAl a ttement, for lest year's
buAlimea on accounit of the faci ihai.
more of lia busines9s las done lni thle
weat tAlai of any caner bsii. Ini ail
iheêre are now 30 branches ln4%d#Inltoba
and the. Northwest UTerrioreu, isiarIb-
uted over boih the grian and caille
produclng restons.

THE WOOL MARKET.
Now that the seaon for buylng wool

la ollen agatn a littk, more Intereui tA
t>eing taiten lii thle markt for that
conîuodiîy. Manitoba La mot noieS for
thle quantIty of wool It produces and
au fair an the clip here As concerneti
tller- ln net enougl-. to milie Ih Wortht
wAlile botherIng wiil lte ups and
doivra of mankts., but iliere la s grow-
In quantity of wool producell lat the
ruinchIng districts of thle Northweii
Terriioies and Chose la tAle tradte are
tilwaya Snieresteti ln tte naivement uf
tAlai clip to market.

Sa far as can ha leanneS ai pre»,,ni
there avii h a sîlght increase lnt tAle
uîuantlty of wooi produoad An the Ter-
ritories this ycar. Lait seasion's clip
was Ini thle close neighborhood ci GW,.
000O pounds. This yaar's may reaeh
the 1>00,000 mark. Gond pricels nere
paiti for tAle wooi lant yaar muai 0t
tAle buying havhing been on speculatian.
whlch dIS niot turn nuit any too profit-
able for the dealers. Since then OIe
wooi -marktsi of thle world have been
gokng front baS to worft andi there la
net much to encourage speculatîve
buying lni tAle wool situation uf te-
day. Latent advIoles front London,.
l3ngland, ointe that wnol An dull and
there are no breaks An the depressilnet
hanging over tho, market, whuIe ta
conte nearer -home. thle (trade An East-
en Canauda la loadeti 'up with wool
for wbich therie la apparenly nu de-
mand whaiever. Wluh tbeie tacts An
vlew At la mot Iuo bewundered at uliat
there iansnome heiltation on the part of
dealers An InvelitIng more mmsey ln
wool unless At can be bought ait prie«
wivlcAl wll enable tbem ta wait for
a tiemand.

That the wool marktce will night
Iiielf An thne there la a doubt w1iat-
ever as the worldle requiremente are
annualiy lereashnjg andi uonsumpiion
As bund te catch u» ta lthe supply. Ini
tAle meantime, however, the. unarkt la
top heavy and producers abouls mot be
disappoJnted If tttey do fnit set as good
prIces as uhey have been palS in other
years for their wool.

CANADIA< BUTTER AND
CHREB.

Canadian butter andi cheesehAas met
wiih, saine rather severe, critlcism An
Britilsh moarkets et late. ?derchants
there as>' that It bas not 'been keeplng
Up lte high standard whlch lt attain-
ed a few Yeara ago andi that ihere lA
a% fallIng off An the quality of much
of thle gouda lbey bave Ibeen recolving.
Thle Canadian govennetena agent ai
Glasgow ban communicated ta the
governimeni, a nerf« of leiters on tAlla
subjeci train varIous dealers, ail of
ýwhlOi are to the. effhct tAlai the AJuMaAA>
of Canadian cAle«si andi butter la flot
saisfactory. Ini cotisequenceofu thelle
cumplaints cfforts wAl hae made ai once
by government -experts and tactory-
qnen to locate the cause ot the trouble
andi rmcd> At. It la nterestiutg te
note lni tAla connection <bat nlot aIl lthe
factorynien &Te PersuadeS tAli thle
omplahntso maode are weli founded and

(bieée wJlI makis ant attellipt Io refuie

thle asaetins. lit l9a ftguet tAlai onu
geunl ovidence of the continueti ;optt-
larity of Canadian gouds A the steady
narrewhnc oftihe niargun ut iltiesi
Daniîb gouda and Caîuuîdji. fiiuî lai-
ter iaeling noîv ai lricea ver>' litcat**,
equal1tuW bese. Datih. NNo larîn wvtl
bu dune, Alowever, b>' Aboie coMilalt.n4.
wbetter ibe>' are Weil fouui.leil
or net If tAle> resuit lni iltl fth-i"
Improvement, ii the qualtiiy et (!ana-
dlan gooda.

RLJSSIA VS. TUE VNITEI>
STA'1ES.

The action of the Unitedi States lni
raising the duty un Russian sugar lias
led tu ativancea An the duttes or thle
latter country on Unitd States Pro-
ducts te sncb ant extent tbai fully
$18.MtOUO worth ut expert triade lias
been luit ta Yankee manufacturera.
Thle augar business ut Itusla -with thl-
United States amuunted Au $.00per-
annota, su tAlat a tradc of ;$18,M0,000>
han been sacrIilced fur one of$2.jO>
TAlAs bas been characierizeti b>' eco.o
mio avritero evýerywhere nit one ar the
greatest pleces; et commnercial fAlly of
mtodern limes. Germany France and

.1Enxlant nuw trade %vAîb ]Rusîla under
a dut>' of 14.W) francs pet 100 pounds
and the> United States indter a duiy
uf 23.11à francs pet 100 polinais. TAlia
practicaily mnen thai the Yankees
cannuI rade ai ail. Tbe UJnitedI StAne
have béen titavlng ibeir own %vay An
matiers ot tritde advaniage si) nuch
of iaîo that tbey have com-e Io tAlnk
thtlr position Impregnable. A few
such aiutory leisons as hotul
has adminintered wiii tle aule of ibis
caneI out. ot theni.

Pacifie Coast Fprelgbt Rates.
Rl. P. htithet & Co. wrIies ai foliotta

undon date uf May al1z Although the
business dune bas not bien large dlut-
in_- the Dant menit,. there bas been
a iteady revivailAn rates for grain
carriers, andi quotaians are about 5s
bicher tAlai ai tAle close ot April.
There la ver' litile diseigageti Spot
tonnage. and. for miedium siteS ves-
sel s, Uti Gla obteinable. F'or lumber
carriers ibore la 'ery litile denianti.
andi rates are lower.

W. quote, rates as follows . Grain-
l3an Furancisco ta Cotrk. t. o., 37s Gdi
te -ls 3d: Portland ta Corkt. t. o.. non-
tril] Taconba and Seattle la Corkt. t.
o., nominal. Ijuniher- Brtisah Col-
umbla or Puget Soumnd to Sydney. 4-0s
(; British Columia -or Puget Sund
to Melbourne or Adlaide, 50s; ta Port
PASrie, 48@ 9d,; to Fremnantle. 615s: to
ShlangAlai, 50s; ta ICao.Cbau. .50s; ta
'raku, 558i; tu Viadlvosiock. SOs; ta W.
Coast,, B. L.. 52a 6S ta 55s:tW South
Atrtîa 66a te 675 (Cd; te il. K. or con-
Orient, 759.

TiLe Juiais. Cwop Eeport.
Pz*ltminary reports of the spring

wbhat acreege of thle Unitedl States
indklate a reducilont or about 1.200.000
acres, or 6.4 Der cent., saye llrati-
streei'a. 0f thle t-A-entY states report-
Ang 10,000 acres or upwatd lni spring
wbaat~ elgbi report an Ancrase ueg-
gregating about 34.000 anS tacolve a
decrease amountiiig te about 12300
TAler. la an increase An acreage otfIEt
pet cent. An New Mfexico, -7 An Nevada,
4 lut Arizona, 3 Ani ichigan, 2 ln Mon-
tanai and Utahi and 1 ln Wyoming and
Waalngton; white Lia lowa iliere la a
Secrests. of 13 per cent., Oregon 8,
Xansas 7. Wiaconsin antid nnst
6, llinois. Nebraika. Souh Dakota,
North Daiota. andi Calitornla 15, Idaho
4, andi Coloradlo 2 per cent.

The averate, condition of sprlng
wbeat on June 1 teas 92.0. as corn-
paseti wtI 87.3 ait thle corresponding
date tat year and 91.A on June 1,
l»9. The. mean et thle lune averages
for tAle laut ten years la 92.6 andi for
thle lait fitteen years e-.7. lThe aver-
affa of thle principal etattea are as fol-
Iowa : Oregon, 95. Califonla. 94. Min-
nesota, 93: Iowea anti South Dakota.
92; North Daktis, 91; Wisconsin. 89;,
Nebraska, 8K

The aveagae condition of winter

wvleai dectined îlurung mn>' (1.1 poInts.
thle condition ont June 1 belig 87.8, lit
tîgaînat M1.1 oit Mlay 1. Oit lune 1.
19W.0 thie condition %vas 827andI un tihe
vorrealuoninîg ldtte lni M99), 617.3. Ik
iî0iti ut tAie June averagea9 fur th. lAut
teit ycars ut %vînter whAeut As 81.2 anAj
for tho putsit Ilifeen yeara 82.3. Thle
p'rincipal utei.eiby suites are as
1701101V '. Marylanud, IA0); VirgAnlut. 9>8;
PiluitiYlvunln, Du; Ctlfornia, 1)2; Ohilo
ndu Indina, 90; Tennescee, 88. Kali.-
a, 87.i Missouri. Illinois aitd OIAn-

huma, 81; ZuichIgan, (18; and Texats,
411. TAie lo'v condilAon An Texai tA due'
ta drougbi anS thle ravagea of thle
wbeat-îîiant bouse; la Kansas, Oiia-
homa, anti Milssouri the carp buas beem
daunuageti by liesishan fiy anti b>'
drougAli; An Michigan thec Hesuiluin Aily
Alus senlousi>' InjureS te cru>. and iAt
huis dune consideruibie damiage lit lier-
ins of Indiana, Illinois anil Nen-

tuet>'. Thle presleni. averagee of eun-
dition relaie strIctîy t tAle crop stil
under cutilvatlon on June 1.

TAle total reporieti acrvage ln cuits
la amaîler tAlan the acreage batrveutl

Insi yq.iar by 3.8 pet ceuni. There Ao aut
uncrease of 2 pet cent. ln Wisconsin
anti 1 pet cent. An Minnesota. nd ut
Secreuue of Il per cent. lun 0h10, 8 In
Ne0w Yorkt. inlu Indiana. Illinois anul
Kdansas, 5 ii Iowa andi Nebrauska ani
2 An Pennsylvanla and Michigan.
TAle decrease un thle larger protiuclng
tntes At offset ta somte exteni by ln-
creases An tntes Alaving stiîer acre-
ailes.

TAle avcra-e condition of enta la
85.3. agnînsi 91.7 on -lune 1, 1900: 818.7
ai thle corresuondAng date An ISI;ti, antI
a ten year aveorage of 00.0. Of thle
states Alavinir 1,400.000 acres or tl-
ward in oats. Pennsylvania reports 3
points anS 0h1o nd Michigan 2 pollueq
uthove thelr ton year averages. %%hile
Minnesota anti Noew York report 1
point, Wisconsin andi Nebrasta, 2
poAnts. Illinoais 3 points IndlAntla7
pîoints, anti Kansat 12 points. respec-
ivel'. beiuav tAle men of their dun,
averazes for tAle Iai ten yenrî. lIn
Iowa thle condition lA reporteS as W.,
corre9pondlng wlth thle ten year aver-
age lIn tAlai mtie.

Tlh. acrungo reportati as unuler ban-
ley la 1.2 Der cent. saalet than the
area Aarveiteti Insi year. There ts an
Increase uf ô per cent. An Callfarîîuî:
on tAle otiet Aland. tAlute la a deease
or 2 par cent. An Minnesota. of 4 per
cent. An Wisconsin Anti South Dakota.
or 7 Der cent. An Iowa, Kansas and
Noew York andl of 8 pur cent. An North
Dakotat.

TAle average condtion ut barley la
01.0. agaînsi 86.2 on lune 1. 1900l: 91.4
ai tAle correspontIlix date An 189.f>. and
a ten year average of &.5. TAle ion
year averagea are exceedoti b>' 12
points lin Caltornia. 4 An Xaunsas. 3î
la South Dakeota andi 2 An New Yort.
whitAe ilînnesota reports 7. Wisconsin
anti North Dakota 3 anti Iowa 2
points respeciivoly belote sucit aven-
ages.

TAle acreaize under rye shows a re-
Suction of 1.9 pur cent, tram tAlai han-
vesied li&t yaar. In Pernisylvanîa thue
area la reportedl tAle saine as lait year
wite An New York thore is a abhnit-
age of 4 per cent. ICansas reports a
Secrease of 2 peu- cent., WAisconsin ot
3 pet' cent.. andi lava of 10 per cent..

hAlse baIng tIte only other atates hav-
lng 100,000 acres or npwvard An tye.

Tîte average conditioni 0f ry~i 93.
an compareS %vîth 87.61 en lune 1. 1!M;O
81.5 ni tAle corresponuilix date An 18! t>.
anti a ten-year averageof 1t 0.4. In
Peinnylvaffla, New Yort anti Kansas
thle ten-yeat at'erages are exceedoti b>'
il, 1 andi 3 points re.,peciae>. andi An
WiAsconsin n< Iowta tAle condition fig-
ura, are 4 pointsa utove sucA aven-
ages.

IL. B. Shadwaell, coltector of cuistants
at Whl ite Mtorne. hauts urnîshei te
coniplete clutonlt retuns fronm Jantu-
ar>' tte Alil .0. ot tAle present year. as
fulluava: Importaion.- for montb end-
lngç Jantiar>' 28. 11)01: Duiable. 17.-

78; ne. $89 dut>' collected. *3.-
3OO.Impatutinnî foar ucnth esuilng

flerauary 28. 1901: Dutîabie. $19.722:
?free, $197;, dut>' callectati. $4.47)(1.17.
tmtiortatloms for montAh ending Match
:11. 1901I: Duialte. f12Slh ree, $2.-
010>: dut>' collecied. $25.158,04. Ini-
jenrtations for nionith ending Avil 10,
19)1- Dîîtiale f8.33 ree. $1.,(0:
dut>'cletS $75413 TAle total
ainouni of duiles collecteS for thu five
enonihs endhlix December 31. 190(1., aas

$2.'4.1:anti fer tAle four montAs
endifng April .10. 1901, 3.5010 malt-
Ang a grunS total of 40.r04.37 eInce
thle eet&blhshment of tAla ufIlce.


