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MoNTKKAL, Uth October, 1872.

Sir,—I liave tlie honor to trnifiinit yon a memoranduiu from the Executivo Com"
mitteeoftho Oauada Pacific Jliilway Ouiui)any in rtijdy to thu statoraeut Hubiuittoil to

the Oovoriuiiont by the Iiifcrocnanic Kaihvay (Jnnipany, ami 1 beg tho favor of your

laying tlio siinio before the Council.

I Iiavo, (fee,

Iluciir Allan,
I'rcsidpnt, Provisional Directors.

Hon. J. C. AiKiNS,

Secretary of State, Ottawa.

Memioraiulnm of thi Canada Ptn'ijic. Jidilwrii/ Cooiptini/ iipo7i iJn' Statement submitted by

the hileroceunic Jia'divdy Com/xm// to thf (lOimnnent o/Cancnld :

The undersii;no(l, tlio Executive Coniuiitteo of the C!:inadn Pncillf Railway Company,
have to ex[)ross their oljligations to the Honoraldo the Privy Council for the courtesy of

a coinnmuication of the otatenient of the Interoceanio Railway Company, purporting to

Nctfu'th the reasons which have induced tho latter Company to decline the proposal of

amalgamation mailo by the Cifada Pacific Company. And they avail themselves of the

ooportunity thus afforded thorn, to make some r(;maiks ivjton the contents of that

statement, though ihey do not feel that any good result would be attained by answer.ng
it fully and in dtitail.

They regard with regret the decision of the Interoceanio Company, but as they conceive

that it has been brought about chiefly by errors upon matters of fact, they are not without
hope that it may be reconsidered.

In making the j)roposal of amalgamation, the Canada Company felt that so vast an
entertu'ise rcfpiiniu all the strength that could be enlisted in it. They believtid that the

CrOvornuuMit aid with all the advantages which the (iovernuiDut are empowered to grant
would not be in excess of tlie recpiirements of the undertaking, aiul that there was no room
for atteinpting to diminish such aid or advantages by comjietition. They considered that

the Government had adopted a wise policy in endeavoring to create by consolidation the
strongest company possible, rather than to attempt to effect .some insignificant saving
by placing the two companies in competition with e.ach other ; and they felt that the

only public-spirited and patriotic course was to meet the desire of the Government fiankly;

and to cmsent to amalgamation v/ithout undue solicitude as to the terms of it. They
believ(.'d that the gentlemen who represented the Interoceanic Company would be prej)are(l,

as they themselves were, to lay aside any feeling of rivalry that may have existed, and to

act vigorously in concert with thein for the benefit of the undertidcing. But at the same
time tlioy wer.;, and are, fully ju-epared to undertake and carry out the enterprise alone ; as
they 1 've already ascertained, by negotiation with English capitalists, that the jdans they
have lied for the requisite financial arrangements can in all probal)ility be carried out.

^v I ;,li respect to the propositions which the Int<H-oceanic Com]iany .seek to establish by
the first portion of their statement, namely, that the organization should be pre-eminently
national in its character ; and that its m.'ans must be drawn first from Canadian and se-

cond and chiefly from British sources ; the undersigned have simply to say that any argu-
ment for the purpose of sustaining such projjositiou was quite superfluous although possibly
Europian capital may roqn ire to lie sought for, outside of Great Britain—no one v,'i\l

disiuitothe advantages of committing the constriction and running of the Pacific Railroad to

a Company of Canndian origin andcorapo.sed of British subjects ; nor the disastrous results
that might be expected from placing the enterprise under the control of the American
Northern Pacific Railway Company. The Canada Company have always entertained the
opinions enunciated in their statement on this subject : and as proof of tliat fact it will


