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10 the federal government of 25 per cent witb respect to
federal lands. 1 am sure their animosity wiil gross wben
opposition members sec that that provision migbt be exercîsed
by Petro-Canada on bebaif of the people of this country. Those
of us wbo were bere in 1975 remember bow bard the Tories
opposed the establishment of the national petroieum corpora-
tion. Tbey forecast doom and gioom for the industry if we
werc to establisb sucb a corporation. Dozens and dozens of
meetings were beld in the Standing Committee on National
Resources and Public Works. Hon. members opposite said that
a national petroieum corporation was not needed, that it was
too costiy, that it wouid be harmful to the existing industry
and that it would oniy dellect public attention away from our
supply needs. There were better ways, in their opinion. to
reach the goals set out in the Petro-Canadla bill.

I invite bion. members to look at the comments made at the
second reading stage of the Petro-Canada bill in the spring of
1975. Let us just consîder this -demon- wbicb the Tories
seemed to sec coming over the horizon in the spring of 1975
and compare il witb what bias actually bappened in the first
five short years of the life of thîs corporation. As is provided in
this bill. some 25 per cent of the interest in new wells operated
on Canada lands in the north and the east coast offshore will
probably be beld by Petro-Canada.

PetroCan is the iargest Canadian petroieumn corporation,
and it is the only Canadian corporation in the big ten. Ail the
rest are foreign owned. If the Tories bad had their ssay i the
time of the Petro-Canadla bill, there would not be a single
Canadian comipany among the big ten petroicumi comipanies in
Canada.

Petro-Canadla is a lullk intcgratcd oul comipany which pro-
duces, refines and markets. lis assets approacb some $4 billion
todlay. It is the only Canadian conipany which lias a stake--a
25 per cent interest. by the way---n the Hibernia oul discovery
off Newfoundland. The bion. miember for St. John's West was
talking about that oul discovery. Petro-Canada îs owned by the
Canadian people, and its assets and benefîts belong 10 the
Canadian people. Sureiy that is worth while and desirable.
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Besides, il is good that PetroCan wiil have acccss Io infor-
mation about weils so that il can judge accordingîx and make
the bcst stake in the east coast offshîore which, after ail, bias a
great potentiai for future cnergy discoveries. It us good 10 liave
a pctroicum corporation wbîch bas a large piece of the action
there. Likewisc, the Sable Island discovery of naturai gas
wbich swe hope to sec proven in the comîng year, bias great
potentiai. PetroCan bas taken a vcry active part in that
venture. I think it is safe 10 say that the interest it bias shown
and the capital investiment which PetroCan hias put mbt that
project bave mnovcd up the discovery by a few years at least. If
that discovery is proven, the impact on Nova Scotia and on ail
the nmaritinme provinces will be tremnendous in the years ahead.
From being an encrgx deficient area in ternis of natural gas, tl
\vill becomne a source of' natural gas. Likessise, in the Archec
isiands, PetroCan and Panarctie have one of the largest invest-

ments of any Canadian-owned corporations. The initiative
wbich Petro-Canada is taking in the Arctie isiands project
costing some $2 billion t0 ship iiquefied naturai gas fromt the
eastcrn Arctic by tanker is a tremendous research and develop-
ment projeet. Not only will it provide us with an efficient
transportation systemi from the Aretie isiands, moving up
incrementaily as markets are developed, but they tell me that
the spinoff technology for transportation of other valuable
minerais in the Aretie wiil equally be of value. This benefit
wiil accrue to ail Canadians through PetroCan, a corporation
whicb the officiai opposition dramatically and vehemnentix
opposed. i think they opposed il with even more vehemence
than the hion. member for St. John's West (Mrvr. Crosbie>
showed when hie opposed the national energy program tonight.

During the i1975 debate, speaker after speaker was vehe-
ment in bis opposition 10 PetroCan. 1 am just suggesting some
of the things wbicb PetroCan lias been able to do in a matter
of oniy five years. It lias a major stake as a partner in the
Syncrude projeet. It is also doing research in heavy oils and
the tar sands. As i said earlier, i. wili take an active part in
upgrading the facility for residual oul in Montreai, gathering it
together and processing il at a great saving compared to the
cost of a tar sands plant. It will be participating in a heavy oul
upgrading plant in Saskatchewan, probably taking a 50 per
cent interesî in that projeet whichi i estimated to cost atIicast
Si billion, giving us miuch more access to hcavy oiis in the
Lloydminstcr arca and other parts of the province. Tbis repre-
sents a tremendous resource for the country, but we have to
unlock the tcchnology to make tl happen. PetroCan is there
working on behaif of ail Canadians.

1 think the most important thing about PetroCan is that it is
an integrated oil companv operating in ail spbercs of explora-
lion, production and marketing. The revenues and the profits
sshich are generated in the western basin froni conventionai oi]
are bcing spent on exploration and deveiopmcent in thc risky
arcas of the far nortb and the east coasî offshore. That is in
marked contrasî to the contortions the officiai opposition went
through when tbey were the government. Tbc\ were going to
sel] Petro-Canada althougb tbey knew Canadians did not want
that. So tbey backed off. Then tbey proposed to sel] just the
parts which made money and keep the parts whicb did not
mnake imoncy. 1 kncss, and so did the president of the Trcasury
Board in the previous cabinet, that that proposai wouid never
sec the light of day. Finaiiy, they dccided to kccp some of' il, to
seli soine of it and to give some of tl away. And uiîimatcly tbey
did not have to make any decision because the governmcnt \vas
defeated.

1 tbink Canadians across the entire country support to
concept of Petro-Canada. Tbey want to sec projeets sucb as
the Aretie islands projeet go forward. In eontrast to what the
officiai opposition said in 1975, Petro-Canadla bias operatcd
very weil wîth the private sector. As a matter of fact, practicai-
ly cvery one of their projects that 1 can think of' operates on a
joint ventures basis. Whaîi 1fînd interesting, Mr. Speaker. is
that one gels the impression that the private sector likes to
have PetroCan taking part in its projeets. If you look at the
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